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Forests: A profitable restoration mantra Going circular
in E-wasteland
Empowering local communities to revive forests can
ensure both climate mitigation and human well-being,
says a global study. V Rishi Kumar reports

T

he natives know their land best.
Local forest communities have
been showing the way forward
in Maharashtra and Gujarat
ever since the enactment of the Forest
Rights Act, 2006.
Korchi in Gadchiroli recorded a collect
ive turnover of over 21 crore in three
years by selling tendu leaves, while 30
gram sabhas at the Shoolpaneshwar Wild
life Sanctuary in Narmada district gener
ated an income of 32 crore within ve
years of the FRA being implemented. Both
the achievements provide examples of
how forest rejuvenation and climate mit
igation can go hand in hand with com
munity empowerment.
The two representative cases from In
dia show that a concerted eort to em
power local communities is a winwin for
all stakeholders in the system, while en
suring protection of forest land through a
sustainable development approach.
In Narmada district, 62 out of 88 inhab
ited villages received Community Forest
Rights (CFR) title of 44,378 hectares
within the protected area boundary. This
has led to increased productivity with an
average yearly sale of 20,512 tonnes of
bamboo, which the villagers grow. In Gad
chiroli, the community was provided
with legal ownership of over 17,514.87 hec
tares of their forest area, enhancing in
come generated by their tendu business.

Successful business models
Signicantly, these serve as case studies of
successful business models that can be
replicated, says Dr Ashwini Chhatre, pro
fessor of public policy at the Indian
School of Business, Hyderabad. He, along
with researchers from four global univer
sities, worked on a study whose ndings,
if implemented, can provide a holistic ap
proach to climate mitigation.
“Collectively, our eort is to make a
business case for community participa
tion. Generally, community participation
is towards extending justice and
equity. Our contention is that here
it is a clear business case where
both jobs and wealth can be
created as seen through
our case studies at Gad
chiroli and Nar
mada,” says Ch
hatre.
The
global
study,
“Em
power local com
munities for eect
ive and extensive
forest restoration and cli
mate change mitigation,”
published in the journal
Nature Ecology & Evolution re
cently, moves away from conven
tional thinking and looks at social im
plications of forest restoration with
economic and environmental justice as a

core principle. The research, carried out
by a group of experts from Dartmouth
College, US, the University of Manchester
and University of Sheeld, UK, the Indian
School of Business, Hyderabad, and the
University of Michigan, nds that nearly
300 million people live in areas with high
potential for forest restoration in the
tropics and identies the importance of
empowering local communities to man
age forest restoration as a just and sus
tainable mechanism for climate change
mitigation. Here, community manage
ment of forest areas would include their
rights to access the forests, withdraw
forest resources, and manage lands for
mutual benet.

E-waste recovery and reuse should be stepped up
as online activity grows amidst the Covid pandemic
PREETI MEHRA

E

Three-in-one Bamboo cultivation in Gujarat by local people is community participation
that spells business success. It also ensures forest restoration (file photo) M SRINATH

that enabling communities to design
forest restoration by extending rights to
Forest landscape restoration tool
The researchers recommend the use of a manage forest areas promotes more in
landscape planning and management clusive environmental governance. Adds
tool called forest landscape restoration Dr Arun Agrawal, coauthor of the study
(FLR) to include local communities in and professor of sustainability at the Uni
forestrestoration projects. FLR “aims to versity of Michigan, “We highlight the
restore ecological integrity and enhance critical need for close ties between re
human wellbeing on deforested and de searchers, decision makers, and local
graded lands through
communities to secure
the inclusion and en
greater wellbeing for
gagement of local
people and ecosystems.
stakeholders,” they
Those working on forests
argue.
— whether government
Interacting with
agencies or researchers —
BusinessLine,
Ch
forget far too often the
hatre says, “The
necessity of working
communities
in
with people, not against
Gadchiroli
with
them.”
tendu leaves and in
The ndings highlight
the Narmada region
the high value of partner
with bamboo pulp
ing with indigenous
for supply to paper
people and local com
mills demonstrate
munities to ensure the
the importance of (above) Leaf plates from teak in Korchi;
success of investments
community
em Households in Narmada Community
in carbon sequestra
powerment. We be Forest Rights areas bundle dry bamboo tion, biodiversity con
lieve communities for paper and pulp mills (left); Women
servation, and local
can do better than harvest from bidi leaf trees (right)
jobs and livelihoods.
Forest Departments PHOTO COURTESY: ISB, HYDERABAD
Providing
com
as they own up to
munities
with
the forest when they are
the right to manage forests and
empowered.”
implement forest restoration
“Our ndings show the path oers a sustainable way to
to further action on climate address climate change.
change by identifying op Yet prominent conser
portunities where in vation initiatives
vestments in forest such as ‘global
landscape restor no net loss’ of
ation will cre natural ecosys
ate the highest tems, ‘half for
synergies
nature’ and the
between
cli Aichi Target 11 still
mate mitigation combine conservation
and human develop of intact natural habitat
ment. Eorts to acceler and restoration of degraded
ate forest regeneration forests to reach targets.
must include local com
The study reveals that most
munities as equal partners for forest restoration opportunity areas
maximum benets on multiple di and their associated populations are
mensions,” he adds.
found in countries with strong legal
Dr James Erbaugh, the lead author of
foundations for community forest owner
the study from Dartmouth College, feels ship. It analysed that 22 countries (includ

ing India) with preexisting legal frame
works and evidence of community forest
ownership contain twothirds of forest
restoration opportunity areas and con
tain 70 per cent of people living in or near
forest restoration opportunity areas.
The team employed data published by
researchers at the Earth Innovation Insti
tute, NASA, the Rights and Resources Initi
ative, the World Bank, and the World Re
sources Institute. The data was combined
with information on where forest restora
tion opportunities exist in the tropics, the
extent to which carbon can be removed
using natural carbon capture, the loca
tion and density of global populations,
nighttime light emittance, which comes
with development, national income cat
egorisations and legal foundations for
community forest rights.
National Governments around the
world are seeking to implement their am
bitious pledges to collectively restore 350
million ha of forest area by 2030.
Action plan
Closer home, in India, there is talk that
the Centre and States are actively en
gaged in formulating an action plan on
the lines explored in the study. Chhatre
says, “the Indian Government has put
in place policy necessary to en
courage community participa
tion in forest restoration.
Now all that we need to do
is get into mission
mode by prioritising
which segment is
to be taken up.”
Over
the
years, the Centre
has allocated close
to 50,000 crore un
der the CAMPA (Com
pensatory Aorestation
Fund Management and Plan
ning Authority) fund to aorest
degraded lands. At present, less
than 5 per cent of potential area for
community rights over forest in India
has been covered under community
forest provisions of the FRA. It is hoped
that more will be covered in due course.

waste is identied as the fast
est growing waste stream in
the world by the Global E
Waste Monitor. And the
coronavirus pandemic is likely to add to
it, thanks to an unprecedented surge in
online activity and a growing work
fromhome culture. In 2019, the Monitor
recorded the highest ever ewaste gener
ation worldwide at 53.6 million tonnes
(mt). Of this, only 17.4 per cent was form
ally collected and recycled.
Ewaste essentially comprises dis
carded products that use battery or are
plugged to a power point. Typical ex
amples in today’s age include com
puters, monitors and mobile phones.
The Monitor’s 2020 global estimate pre
dicts that ewaste will continue to mul
tiply to reach 74 mt by 2030.
The India story is no dierent. We gen
erated 3.2 mt of ewaste in 2019, making
us the third largest contributor globally.
And though we have legislation in place
since 2016 for ewaste management, less
than 2 per cent of it gets recycled.
The collection of ewaste is an uphill
task. Consumers are largely uninformed
of the best way to junk a product. Many
look for adequate monetary compensa
tion for it, while others are reluctant to
hand it over to informal recyclers since
they are unsure of whether safety and
privacy protocols such as security
wipes will be strictly followed.
Last week, on International E
Waste Day (October 14), a host
of experts thrashed out
the challenges ewaste
faces in India in an on
line session and focused
on the way forward for a
circular economy. Karo
Sambhav, the rst Producer
Responsibility Organisation (PRO) in
the country, hosted the event along with
the USIndia Business Council.
Karo Sambhav, incidentally, is the only
Indian outt to be a member of the in
ternational WEEE Forum, a platform
that gives its members technical and op
erational guidance in implementing cir
cular economy principles in their re
spective countries.
Wealth creation for recycler
Everyone who participated in the dis
cussion was agreed that if there is one
thing that is going for ewaste, it is the
ability to create value for its collector
and wealth for its recycler. Ewaste
streams contain valuable and critical
materials, like gold, copper, and iron
and rare earths, making it a rich urban
source of elements. Recovering these

materials can bolster a secondary ma
terials market and reduce reliance on
virgin material sources. But despite the
fact that it could give birth to a large
number of entrepreneurs, collection of
endoflife products remains small and
informal recycling is commonplace.
Haphazard recycling, in turn, leads to
air, water and soil contamination, with
adverse health eects since the
products contain toxic materials, heavy
metals and organic pollutants.
While mooting a responsible and sus
tainable ewaste management ecosys
tem, Pranshu Singhal, Founder, Karo
Sambhav, said currently just onefourth
of the electronic goods produced in In
dia is recycled domestically. And that a
“circular economy will help shift the fo
cus from the linear ‘take, make and dis
pose’ approach to include recovery and
reutilisation for production.” But this,
and creating economies of scale, is pos
sible only if informal collectors (kabadiwallas and rag pickers) are brought on
board along with formal recycling.
Proactive PCBs
Some State Pollution Control Boards re
lated their experiences. Dr Ashok Kumar
Ghosh, Chairman, Bihar Pollution Con
trol Board, was proactive in inviting en
trepreneurs to his State and was willing
to handhold them in making ewaste a
business. He and Ashok Kheterpal,
Chairman, Haryana Pollution Con
trol Board, reiterated how crucial it
was for a collaboration between
producers and government
bodies to properly
handle ewaste, comply
with
regulatory
frameworks.
A muchneeded window
was provided by Michael
Bucki, Counsellor, European
Union delegation to India. He spoke
of the EU green deal, how circular eco
nomy is looked at in a holistic way and
deals with four main sectors: textiles,
construction, electronics, and plastics.
Driving this transition is research, in
novation, digitisation, along with in
vestors and sustainable nance.
Product design also came in for dis
cussion, with the design ideal for recyc
ling being imagined — a design that
makes its endoflife a breeze: easy to dis
card, dismantle, recover and recycle.
For Singhal, it was the way forward for
the ewaste sector that was most import
ant. “The Covid19 crisis has forced us to
identify and adapt to a dierent way of
life. We now need to chart our course for
the ‘Decade of Action’ and commit
ourselves to build a truly circular eco
nomy in India,” he said.

NEWS
Sweden bans Huawei and
ZTE from 5G networks
Country’s telecom
regulator cites
security concerns
REUTERS
Stockholm, October 20

Sweden on Tuesday banned
on security grounds the use of
telecom equipment from Chi
na’s Huawei and ZTE in its 5G
network
ahead of a
spectrum
auction
scheduled
for next
month,
joining
other European nations that
have restricted the role of
Chinese suppliers. Telecom
regulator PTS said the de
cision followed advice from
the country’s armed forces
and security service, which
described China as “one of the
biggest
threats
against
Sweden”.
European
governments
have been tightening con
trols on Chinese companies
building 5G networks, follow
ing diplomatic pressure from
Washington, which alleges
Huawei equipment could be
used by Beijing for spying.
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Huawei
has
repeatedly
denied being a national secur
ity risk. The UK in July ordered
Huawei equipment to be
purged completely from Bri
tain’s 5G network by 2027, be
coming one of the rst
European countries to do so.
China said that no “con
crete evidence” that equip
ment from its companies
pose threats to national secur
ity in Sweden had been
provided. Huawei and ZTE did
not immediately respond to
requests for comment.
Sweden is home to Eric
sson, one of Europe’s leading
telecom equipment suppliers
and Huawei’s biggest rival.
Ericsson and Finland’s
Nokia are likely to benet
from the ban locally.
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Harpic’s reach deepens
in India amid covid-19

Foreign liabilities of MFs
fell 18% to $9.6 bn in FY20
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and Jio set to
fast track 5G
infra in India
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Dip in value of investments from NRIs due to covid could be key reason

utual funds in India saw
their net foreign liabilities
drop by 18% in FY20, a
Reserve Bank of India
(RBI) report published on
Tuesday showed. Much of it, however,
may have been the result of the decline in
the value of investments from non-resident Indians (NRIs) in March, after the
covid-19 outbreak hit the markets.
Since then, the markets have recovered
close to their all-time highs, and foreign
assets of mutual funds have also
increased, albeit from a low base, as
domestic investors parked more money
with mutual funds investing outside
India.
Historically, foreign liabilities of
mutual funds (on NRI investments) far The benchmark Nifty 50 crashed by around 25% in FY20 with a bulk of the
exceeded their foreign assets.
crash in March.
MINT
The foreign liabilities of mutual funds
fell from $12.4 billion in March 2019 to
The UAE, the UK and the US continued stakes or full ownership by foreign play$9.6 billion in March 2020. This is in con- to remain the three largest sources of NRI ers, such as Nippon, PGIM and Manulife,
trast to a marginal increase in foreign lia- investment in mutual funds.
in erstwhile joint ventures such as Relibilities in FY19.
The RBI survey also featured foreign ance Nippon AMC, DHFL Pramerica
The figures are provisional and subject assets and liabilities of asset management AMC and Mahindra Manulife AMC,
to revision by the RBI.
respectively. The UK and
However, broadly speakJapan were the largest sourMONEY MATTERS
ing, they are likely to be an
ces of investment in AMCs,
THE UAE, the UK and FOREIGN liabilities
outcome of the steep correc- FOREIGN assets of
the RBI survey revealed,
rose as Indians
the US remain the
of AMCs rose from
tion in Indian markets in MFs
with both countries accounthiked their allocation three largest sources $3.3 bn to $4.4 bn due
March.
to funds investing in
of NRI investment in
to the increased value ing for about 89% of foreign
The benchmark Nifty 50 overseas stocks
direct investments (FDIs) in
MFs
of foreign cos’ stakes
crashed by around 25% in
AMCs in 2019-20.
FY20 with a bulk of the crash
“The market correction in
in March.
companies (AMCs), which manage March is likely to have caused the drop in
On the asset side, foreign assets of mutual fund schemes. The foreign liabili- the value of NRI investments and, hence,
mutual funds rose from $0.67 billion to ties of AMCs rose from $3.3 billion to $4.4 the foreign liabilities of mutual funds. I
$0.77 billion with Indian residents billion, possibly representing the have not seen major redemptions from
increasing their allocation to mutual increased value of foreign stakes in Indian my NRI clients,” said Amol Joshi, founder,
funds investing partially or fully in over- AMCs.
Plan Rupee Investment Services, a mutual
seas stocks.
The year saw acquisitions of substantial fund distributor.

Moderna
CEO
expects
covid-19
vaccine
interim
results in
November
bit.ly/2TdvViB

07

WEDNESDAY, 21 OCTOBER 2020
KOLKATA

oilet cleaner Harpic deepened its
reach in India with 20 million
more households using the blue
bleach than a year-ago, as British multinational Reckitt Benckiser continued to
benefit from home hygiene products
sales amid the covid-19 pandemic.
“In the first nine months we have
made good progress; for example, in the
US our hygiene products are now used
in over 50% of households compared to
less than 45% a year-ago; in India, we
have seen a continued increase in the
penetration of Harpic following behaviour change campaigns, with over 20
million more households using the
brand compared to last year,” the company said in its third-quarter earnings
statement on Tuesday.
India is already the biggest market for
Harpic, and last quarter it reported that
soap brand Dettol was the number one
in market share in India.
The company announced market
share gains for its condom brand Durex
in India and China. It reported strong
demand for Dettol and Lyson globally.
“Durex has gained share in both China
and India, key emerging markets for the
business.”
Reckitt Benckiser’s health and
hygiene brands Dettol, Lysol, Finish
and Harpic have benefitted from a surge
in covid cases worldwide that has
altered consumer behaviour and
pushed more buyers in markets like
India to adopt frequent cleaning prac-

ishita.g@livemint.com
NEW DELHI

J

Dettol, Lysol and Harpic brands have
benefitted from the surge in covid cases.

tices.
Globally, it reported 13.3% jump in
like-for-like sales (excluding foreign
exchange fluctuations) led by greater
demand in its home and personal cleaning products. In developing markets, its
third quarter revenue grew by 10.1% on
a like-for-like basis as a result of strong
growth in Dettol and Lysol, offset in part
by a fall in Enfamil in Hong Kong.
The company said its India business
performed very well.
“I think our business in India continues to perform very well and we are
pleased with the progress that the team
is making, and the strength of some of
our brands in India and the ability for
them to navigate what is a complex operational environment is something we
feel very good about…,” Laxman Narasimhan, the company’s chief executive
officer, said in the post-earnings call.

io Platforms Ltd, the digital
services subsidiary of Reliance Industries Ltd (RIL),
and US-based Qualcomm
Technologies Inc. will develop
5G solutions to fast track the
rollout of 5G network infrastructure and services in India.
“Qualcomm and Jio Platforms along with its wholly
owned subsidiary Radisys Corporation today announced
their expanded efforts to
develop open and interoperable interface compliant architecture based 5G solutions with
a virtualized RAN,” according
to a press statement released by
the two companies on Tuesday.
The Jio-Qualcomm partnership is a step towards the
Mukesh Ambani-led telco’s
aim of rolling out an indigenous 5G network as soon as the
government sells spectrum
through auctions.
While Jio is confident of a 5G
launch soon, rivals Bharti Airtel
Ltd and Vodafone Idea Ltd are
of the view that India is yet to
develop an ecosystem for the
technology and that the reserve
price of spectrum in the bands
meant for 5G is too high.

CIN:- L74999DL2017PLC322147
Registered Ofﬁce: Hindustan Times House, 2nd Floor, 18-20, Kasturba Gandhi Marg
New Delhi-110001, India
Tel: +91-11- 6656 1234
Fax: +91-11-6656 1270
Website:- www.digicontent.co.in E-mail:-investor@digicontent.co.in
(INR in Lakhs except Earnings per share data)
Extract of Un-audited Consolidated Financial Results for the quarter and six months ended September 30, 2020
Particulars

Three Months Ended
30.09.2020
Un-audited

Revenue from Operations

30.06.2020
Un-audited

Six Months ended
30.09.2019
Un-audited

30.09.2020
Un-audited

Year Ended

30.09.2019
Un-audited

31.03.2020
Audited

7,000

3,638

6,302

10,638

12,598

25,910

Proﬁt/(Loss) for the period (before tax and exceptional)

152

(3,361)

(1,118)

(3,209)

(2,093)

(3,952)

Proﬁt/(Loss) for the period before tax (after exceptional)

152

(3,361)

(1,118)

(3,209)

(2,093)

(3,952)

Proﬁt/(Loss) for the period after tax (after exceptional)

20

(2,597)

(868)

(2,577)

(1,792)

(3,302)

Total Comprehensive Income/(Loss) for the period [Comprising Proﬁt/(Loss)
for the period after tax and Other Comprehensive Proﬁt/(Loss) (after tax)]

69

(2,624)

(961)

(2,555)

(1,878)

(3,409)

1,164

1,164

1,164

1,164

1,164

1,164

-

-

-

-

-

1,916

Not Annualised
0.03

Not Annualised
(4.46)

Not Annualised
(1.49)

Not Annualised
(4.43)

Not Annualised
(3.08)

(5.67)

Paid-up Equity Share Capital (Face Value - INR 2/- per share)
Other Equity excluding Revaluation Reserves as per the balance sheet
Earnings/(Loss) per share (of INR 2/- each)
Basic & Diluted
Notes:
1.

2.

3.
4.

The above is an extract of the detailed format of Quarterly Financial results ﬁled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI LODR). The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.
com) and on the Company’s website “www.digicontent.co.in”.
The above un-audited consolidated ﬁnancial results for the quarter and six months ended September 30, 2020 were reviewed and recommended by the Audit Committee and were
approved by the Board of Directors at their respective meetings held on October 20, 2020. The Statutory Auditor have conducted “Limited Review” of these results in terms of Regulation
33 of SEBI LODR. The modiﬁed limited review report for the quarter and six months ended 30 September 2020 may have an impact on the said results with regard to matter fully explained
in Note 6.
The consolidated ﬁnancial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, as amended from time to time.
Additional Information on Standalone ﬁnancial results is as follows:(INR in lakhs)

Particulars

Three Months Ended
30.09.2020
Un-audited

Revenue from Operations

30.06.2020
Un-audited

Six Months ended
30.09.2019
Un-audited

30.09.2020
Un-audited

Year Ended

30.09.2019
Un-audited

31.03.2020
Audited

21

28

423

49

800

(Loss) Before Tax

(354)

(423)

(144)

(777)

(428)

(941)

(Loss) After Tax

(354)

(423)

(144)

(777)

(560)

(1,074)

Total Comprehensive (Loss)

(336)

(424)

(140)

(760)

(561)

(1,077)

5.
6.

1,560

Previous period’s ﬁgures have been re-grouped/ re-classiﬁed wherever necessary, to correspond with those of the current period’s classiﬁcation.
Digicontent Limited (‘ the Company ‘) carries out the business of Entertainment and Digital Innovation and has regular revenue from such business activities. As at 31 March 2020, the
Company holds not less than 90% of its net assets in the form of investment in equity shares and loans in 100% subsidiary company. Investment in equity shares in 100% subsidiary
company constitute not less than 60% of its net assets. The Company does not trade in its investments in shares, bonds, debentures, debt or loans in group companies and it does not
carry on any other ﬁnancial activity referred to in Section 45I(c) and 45I (f) of the Reserve Bank of India Act, 1934. A question has been raised if the Company technically meets the
conditions as stated in the Master Direction - Core Investment Companies (Reserve Bank) Directions, 2016, as amended (‘Regulations’) issued by the Reserve Bank of India, to be
classiﬁed as a Core Investment Company (CIC). Further in case the Company is classiﬁed as CIC, it may be a systemically important Core Investment Company as well since it holds total
assets of not less than Rs.100 crore and holds public funds.
The Company is evaluating RBI regulations in consultation with external counsel and / or regulators and will evaluate the requirement for registration with RBI, accordingly.
For and on behalf of the Board of Directors

New Delhi
October 20, 2020

OFFICE OF THE EXECUTIVE ENGINEER (PROJECT) W-IX
DELHI JAL BOARD, GOVT OF NCT OF DELHI
FIRST FLOOR, OVERHEAD TANK OFFICE COMPLEX
ASHOK VIHAR, PHASE IV, NEW DELHI-110052

“STOP CORONA: Wear Mask, Follow Physical Distance, Maintain Hand Hygiene”
Corrigendum No. 1 to NIT No. 02(2020-21)
I.D. No.: 2020_DJB_194903_1
Name of work:- Submission of Detailed Project Report with Estimate for Providing and laying 2400 mm dia raw water main from Delhi SubBranch near Haiderpur WTP up to outfall at Wazirabad WTP
The replies to the Pre-bid queries received in this ofﬁce for above mentioned tender are under preparation and will be uploaded on website
shortly. Therefore, the last date & time for online submission of bid i.e 20.10.2020 is extended to 20.11.2020
Any future amendments/corrigendum etc of this NIT can only be seen on http://govtprocurement.delhi.gov.in.
Note: This Corrigendum will be an integral part of bid documents and will be applicable uniformly to all the bidders.
Sd/ISSUED BY P.R.O. (WATER)
EE (Project)W-IX
Advt. No. J.S.V. 194/2020-21
Phone No. 011-27303265

Sd/Praveen Someshwar
Director

