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INDEPENDENT AUDITORS' REPORT
To the Members of RAMKRISHNA AERONAUTICS PRIVATE LIMITED

Reports on the Audit of the Ind AS financial statements

Opinion

We have audited the accompanying Ind AS financial statements of RAMKRISHNA AERONAUTICS
PRIVATE LIMITED ("the company”’), which comprise the Balance sheet as at March 31 2021, the
Statement of Profit and Loss, including Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act’) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, its loss including
impact of other comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the 'Auditor's Responsibilities for the Audit of the Ind AS Financial Statements’ section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Ind AS financial statements for the financial year ended March 31, 2021. These matters were
addressed in the context of our audit of the Ind AS financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. WWe have determined that
there are no key audit matters to communicate in our report.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.
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In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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« Conclude on the appropriateness of management’'s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements for the financial year ended
March 31, 2021 and are therefore the key audit matters. \We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Clause (i) of section 143(3) is not applicable pursuant to notification G.S.R 583(E) dated 13 June
2017;

(g) The provisions of section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provision of clause 3(xi) of the Order are not applicable to the
company,

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;
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i. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

ii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For ARSK & ASSOCIATES
Chartered Accountants
Firm's Reg. No.: 315082E

Ajoy Digitally signed
by Ajoy Kumar
Kumar  Mohta
Date: 2021.05.11

Mohta 15:48:03 +05'30'

CA. Ajoy K. Mohta
Partner

Membership No. 052262
Place: Kolkata
Date: 11" May, 2021
UDIN : 2105 2262 AAAADNA280
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ANNEXURE 1 to the Independent Auditor’s Report

The Annexure referred to in our Independent Auditor's Report to the member of the
RAMKRISHNA AERONAUTICS PRIVATE LIMITED on the Ind AS financial statements for the
year ended 31st March, 2021

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

1) The Company did not have any fixed assets at any time during the year hence paragraph 3(i)
of the Companies (Auditor's Report) Order, 2016 is not applicable.

2) The Company did not have any Inventory at any time during the year hence paragraph 3(ii)
of the Companies (Auditor's Report) Order, 2016 is not applicable.

3) According to the information and explanation given to us the company has not granted
unsecured loan to its subsidiary company or other parties covered in the register maintained
under section 189 of the Companies’ Act, 2013. Therefore, the provisions of Clause 3(iii) [(a),
(b) and (c)] of the said Order are not applicable to the Company.

4) The Company has not granted any loans falling under section 185 of the Act. In our opinion
and according to the information and explanations given to us, the Company has not granted
any loans, made investments and provided guarantee falling under section 186 of the Act.

5) The company has not accepted any deposits from the public within the meaning of Section
73 to 76 or any other relevant provisions of the Act and the rules framed there under.

6) The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company.

7) (a) According to the information and explanations given to us and the books and records
examined by us, the company is regular in depositing with the appropriate authorities the
undisputed statutory dues relating to Provident Fund, Employees State Insurance, Income
tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax,
Goods and Services Tax, Cess and other statutory dues as applicable to it have been
regularly deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Income tax, Service Tax, Goods and Services Tax, Cess and other material
statutory dues were in arrears as at 31 March 2021 for a year of more than six months from
the date they became payable.
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(b) According to the information and explanations given to us, there are no dues of income
tax, service tax, sales tax, wealth-tax, custom duty, excise duty, Goods and Services Tax and
cess which have not been deposited on account of any dispute.

8) The Company did not have any outstanding dues to financial institutions, banks or debenture
holders during the year.

9) In our opinion and according to the information and explanation given to us, the Company
has not raised money by way of initial public offer or further public offer or term loans.
Accordingly, paragraph 3(ix) of the Companies (Auditor's Report) Order, 2016 is not
applicable.

10) According to the information and explanations given to us, no material fraud on or by the
Company has been noticed or reported during the course of our audit.

11) According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not paid or provided for managerial
remuneration during the year. Accordingly, paragraph 3(xi) of the Companies (Auditor's
Report) Order, 2016 is not applicable.

12) In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

13) All the transactions with the related parties held in the company are in compliance with the
section 177 and 188 of the Companies Act 2013 where applicable and the details have been
disclosed in the Financial Statements, etc. as required by the applicable accounting
standards.

14) According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

15) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.
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16) In our opinion and as per information and explanation provided the company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For ARSK & ASSOCIATES
Chartered Accountants
Firm's Reg. No.: 315082E

AJOy D?gitally signed by
Kumar / oo
15:46:58 +05'30'
Mohta "%
CA. Ajoy K. Mohta

Partner

Membership No. 052262
Place: Kolkata

Date: 11" May, 2021
UDIN: 2105 226 2ZAAAADNYZ80
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aamwmmraﬁw;m ARjicetion of sctountiang policlss and e repored semoents of suaeks, iabilies, ndome and mpansas
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RAMKAISHNA ABROHAUTICE PRIVATE LIWTED
Nades ferming part of finencial statements for the guaner endad March 31, 2021

83 Current virass none-current classifieation

Tha Company prasents aszels and kabidles in the Salgrica sheol basad on qurrentian-ourrent classiication. An assel is uates as
gument when 4 ja:
+ Expeched by ba raafisnd of inedded 1 be sold or sontumed in the normal operating cedle,
+ Held pAmagdy for the purpose of rading,
~Expacid b bir reclisad within tweive months afte o reporting pariod, of
¢ Gash oF tah equiviled unlass restriciod Hom balng exchanged or used (2 satfie a Rabilly for a1 laast heelvs. monihs sfter
th1e reportig period.

W ather sssels Bt ctynsified ag non-cement.

& Bahility: s curesisi whan:
iy enpischid to he seted i e nodeal operatiag oyl
* Hetd primarily for the purpose of rading;
* 3115 i 4 b2 satied ViR tweiva months a3 tha mporting petiod; o
* Titara. 0 ancozdiional Hght to defer i setiompnt otiis kSt lor ot least tirehes months elti the raportng paricd.

All piher iebisfies ave clagsifiert 28 non-curment.

Dotemed tax gasats and fabififus sre classifiad gy fas-miment asaels and itibillies respaciivaty,

B4 Revenueflaseme recogniion
Revonge i3 meavared e #ig inir vaiue of conglderaiian received of rezalvaina.

&) Rendaring of anvces: Ravente fram rerdering pervices fs revogmises when the oulcome.oba ransaclien can be estmaled
refiably iy rebarainic Lo the siage of completion of Sie enssctior.
b) Dividend icome: Dividend aoms & recoqriesid vian the Company e right fo raceive e dividend is established,

B5 Property, Plant end Equipment

Praperty, glant-and squipmint are sisted A cost, hiss atcumuisiod deprecisfion end impairmont, i any. Cosls cdircdy sirbutable to
aexutisic -are papitaad untl the property, plant and etulpment ars raedy %o use; ae intended by the management Expendires
direcky teising o constnicion sotivity are-capitolises,

Depreealion on property. phat wik aquigment i provided using the stidight Tne method ot ¥ rates spectied i Bohadula I &0 the
Cormpanies Act, 2013, Degrectision is calcuiated of # aro-rte bes Foim tie dele of inatsliation 4 the date tha axesls e sold ¢
dixposed, The'estmated veebi lives, resitual velue-ard cerracialion mathod ana reviewsid ot T end of each renoriing dericd, with
the effect ol day chsnges in asimate aceounied Top ot 6 proypeclive dirss.

A fern of roperty, plnk snd eiplipment i darecognised uson dispsdal or when #o fiture sconamic benefits are expaciet (o ariae
b tha cantnued use of the assat Any galt or leay arsing o thi daposalt or refireicht of an lem of progerty, sl end

aipipmentin delemiined as the difierance bebwsan tha e proceeds #nd camying amanni o tha Moy, pant snd equipmat and
i rrnanised in e Shabamontof Bealt and | oes

Caplel Work in Frogress

Copilal Work -in-Progress s staind 3t cost which faslodos expensas Boutted during consinuficn perlod, interest on afrourd
Boirowed iorscouisiion of gualiying aeeels deg othar exbented ncured in connsclion wilh project imgiemeniefion i 90 far 85-such
sipanses relatad (o ihe period prier o e commenasment iFsommercla: productios.



RAMKRISHNA AERCHAUTICS PRIVATE LIMITED
iotes fanfing pai? of financial siatersants forfhe quarter endad March 34, 2041

B.8 Esnings Fer Bhare

Hasic Eamings per share is calouistec by oividing G net arofi for e peries altrtiakle 1o equity sharsholders by e waighled
avetage nienher of sility shares cidstanding during the parind,

For i purpose of calew'aling dluled ewingg per share, B nel proft lor e perind aftdtiled (o ecully sherehaldary end i)
walgivied average nurkiver of Shares sulsianding durng tha peded i adiugied v the elfects of 3 diutive pamnlial equity shares.

845 Gashard Cagh Equivelonts.

Cash and cash squivalants forthe purposas of cash Bow siatemert comprise cash af bark and Iy hand and shostierm Tovestments
wif b arigined melurity of thres mopdtis of less.

B7 Provigions, Contingent Lisbifties an Contingent Aseate

Prinislons e ranognised when e Somaany Fas 2 present el of constuctive obligation o2  resul of past events, s probae
thal an cuitiosd of resources Wik bé-vagiired to aeife The shilnaton snd te amount san be relisbly suinaid. Brovisis ars
mieasyrest f {he present valui of staganient's.best axbmeis piike eipantiure required ta satile it pgsent abligation & Ve ohd
of e seporliag pedod,

Gontngent Liakiles being a possible obfigalion a3 a result €F past gvanis, ihe axatence of which wil be confrmed ooy by fhe
SCCUIIBRGE G AdR-GRalivancs of one of more follte svaik Tt wholly bt conbot of e company are not eearpiEsd It e
asoounts. The tdtiine of such lighities and sn stimata of ifs financial edfert dre disclesed in notss to the frencial sialemiry.

Sorfingand Aeals e nol (vcogrizad i tha fhancin sintermanie, Iz £3i4 of sush agacls and an esiims’s of it Brancatsifoct &a
disciosed i doted b e financtal sietsments.

B.& Finanshal instritrents

Acfranciat instrumantts eny coniriact that gives res to o finansial asam, of ove-eblity and & fiesncial JabBly or squity insument of

Elrenclal Asgots
-Glassificalion

The Gompany classifies Anancied sesels 83 subsequenly measured -al smorlised cost, fair value twough ol conpehensive
et fair vatue-frough prodl or toss on the basis of By Eutiness model for marmsging e fegaciés aasels snd-he mnlracluet
cashlige churaclariaiion of the Rabneisl weest.

Inifiateseagnition and measnreight

Al Bnanchl aavoiy are recognied inially st feir valus phie, I s 0358 of fnaticlal assate not recognised al faly valie- Hrough prft
or Yoes, ranssotiun cogls that ars dblivtatio to the ecquision-ofths Branciat seeet

Subseduent wesswracont of inancial asswisiz devendent on inifiat calegorinafion. Fur knpaireent purposss, significast fingncial
anssts arg lestied oo en individuat bagls-snd othar fancisl zasete are assessed oflsctiualy b groups that shars sindlar aed ris:
charactonatics.



AABKRISHNA AEROMAUTICS PRIVATE L8FITED
N'?IH farming oertof Hnamclal statements for the quarter anded Warch 9, 2621

Finaneisl 29sels measured at amortised cost

Financiaf ascels are measured al amorised cost whep peaet is hel wilbin » business rodal, whose objgetive 15 Lo hold asests for
adflecting eonlratiusl cesh fows and coniractuat fers of e 2sset give fise, on specified dates, 10 saxh Fows et o7 solely
prymame of pincial ond inlorust. Saeh financint eseels wo subssguenily messined ot enorives oui wsing the chiodtive Inienest
rale {ERR) misthod. The 5688 ansing fom impaimen] a4 secognisad i the Statemess of Profit and Loss. This c#egory ganerally
appfies W rade and olfver recdivables.

Financicl atsels measured at falr vaive threugh other camprehsnsive incoma (FVIOE)

Financiaf assals onder thls categoty are memsured initelly as well as g esch reporthg date at falr valoa, Palr veiue movements are
recoonized in the ofher comprahansie ifcome.

Finanafal sseate measgred af Fair vzl through pieTit or loss (FYTRES

Financiat sssalx under this calegory are maasupecd il an well ey stieach reporting data al Lair value with ¢ff chsnges reeconised
in profil e nse.

Derecagsilion of inancist essets
H W 2556 s&-ﬂmmea D W
+ The Company has bonstorad the righits o seslve cpsh fows from e financial assel, o

+ Relzns o conbachusl Aghls & reaslve: the caah fiovs &l the firancial assit. bul assumas a conkractua obligation: & 5ay the cash
Bowa 1 eriert mume ragigente.

Whars the snlly has nol tanehrmd outiskerilsly e fiske and rewards of gvnership of i finandal asset, the fnaacial asse! Iz agi
deractginiond,

Whare theerily has naiitier busslened a flaoncial nsset nor reteias edbetanialiy sl risks snd rawarda of onwnersiin of e fnanciel
atnsd the Sianeial st le dorarvreningd #8Ha Mrinnmimcing mod akdond mrinknd of i foanclst 2ees) )

Flnaniat Rabilties
Elassiitoabon

Tiw Company clessifies zﬁimat liamﬁa:mwm&mﬁmmd-atmm cost, secept By nanclal babifibes at fair vehe
thwough pmBtor foss. Sich Rabilifes, Moivting derivatins that & fablitas, shall be subseqisnlly measored et far value.

initis} baceynitian and mansurement

A3} fnanciol ikabiklies ara secognised inially st fir value snd it -case of laans, bomowings and payeblea, nal of dimcly
shvibutahie transacton costa. Finascial faliftes intiude rade w36 aier payrtion, ioans: and borouings including benk syerdrets
ad; dativative Snanciatipsuments.

Financif Rabitiiiss ot kelr vaiue Bimugh profiter Joss

Fipancial Aabiies f filt veiue Brough' profif of loss Fidiude Sreneie! Bebilibes hald foc reding and Sranciat ablilies deskimatied
upon il recpgniiie as-al el Gulud frough profit or foss. Flngnaial Heblliies gre clapsilied as held for trading, % they are Inwrad
for s purpoen of refirchesing n the near term. This categary 2fse ickides deriyaiive fraicia! instruments thas ars nef desigrated
as hedging inslruments in hedge relatonsiins as-defined by Ind AS 408 - "Fhianclal insherents’. Sepsrmted embadded derivetves
e Biso-claesified g5 held or eding unties ey are designatad a5 effeetive hadging instruments.



RARKRISHYA AERQONALTICS PRIVATE LIATED
Nutes torming part of finencialststements for ths quarizrended March 31, 2021

FEinsncigt lisbiliies nsasiywd &t amortined cosl

Mgz initiel regagnition, inferast bearing loans and Bomowings Ere subsequanty measured =t armortised cost asing he ER method
sivetiorn thase dusignated i an effctive hedoing reiatonship.

Amartisad cosl is caloulaled by taking o sgcount &y diemunl Dr remium ard-lee or costs thit are 84 infagral par ofthg BIR. The
EWR amu-tsaion je IRckaield In-faante ooste in the Shtgshest of Profl and Loes. Apy difference- tatwesn tha proceeds (nat of
Wanisicion costn}-and te redampion amotnt i recagalsed inpsditor foss aver the perlac of e bormowings ueing The EIR methes.
Feae paid on tia sstabitshrant of losn laciies ars reconiind. a5 ransaction costy-ofthe lan 1o the extent Lhat ¥ probable hal
frirha 0 Allaf fan fanding a8 e dravan e

Trade and other pevables,

A payelie is cassiied as Wade payable' if s in-razpect of tne mount dup o ot o goods purchasad o senvices received in
the rormal course of hystess. These emaunts represent Kabiitios for Goods akd sisrvites provided b the Campany prict (o the end
of Brahciel year. witich &re enpald. They ace. reghgnised fritially 't thelr fair vaive and sutsequent’y messutet 1} esnorlised rost
using the EIR melhod

Derecagrkion of Hasngial Cakbitiex

h Bnanciol lisblity fa deracagrised when the obfigation gnice the iabilfy b distheged of cancdlisd o7 gxgirss. Ths difsrence
tretween the carnying mmouit of # Bmetal iabiliy that Jras hesn exinguished or rastarred to anatier parly and Fe consderation

paid ncudng oy ni-cash asests tansieres brlisbitied ansumad, s recogrised in profit or loss as oiher incame o Gaance
EGHLE

8BS Impalnent
Firin asnets

This' Campany recogiizes as alowances, if any, using tha exparied wredi ioss (ECL) model for iie finansial assets which aré nel
el vaioed through proft oe dnes, L nes aliowance o ade recefuabies with ne signiflcant financing compnent s measumd -at. #n
amesd aqual to Batime BEL. Faraf ofer financlat dsaels, BEL s fnsesured ot an smouit Souet o the 12- monts EGL, uricay them
mbemas.ignmsW%mm&mmﬁa%mﬁmh%bhmmﬁxmwmm&m@mgamamoum
of expacted credi tosses for roversal} Fut is required tospeiust tharins slowancs st the mporiing date-fo the amount thal is reguired
0 b stcogisid is recogninad avan synvant gdin of ossin B Siatement of Profit and Lads.

Noredlnancial assats

kesiofnanctyl assels are evalunied ot recoveratilily whensuiy seaniy o ohangas in chroumelanoes indob that their oprrging
e My w0l e recoverddse. For e purpose of impaitment fesfing: the reeaterabie amount (te., e higher ofthe faic vali
‘ez cost to sell and the vallze-inuas) is satermined on an Individon basts uress the asact dossnot generats cash flows st s
iamely indapandont of those frors oifer steet. In 3uch Tases, memmm;;mwmmm&mm
tGGHE e which He sseet beforas,

H such assels are coasidered ko be impalmd, e saialrient i be racogaissd i the Stetement ol Profi and Loes is mebsires by
ing- amount by which the saning valus of v esels mxcaeds the astinetad rectveraiie amoant ol fie asset. A inpaittent loss is
revarsed i tha Siatament of Profé and Lnss f thiata haw Been a éhianga in e optinafod waed I delermine the reooverdhls amont.
The carrving amosnt of e :assel is incrensad lofis. mvied fecoverakis emotnt, provided triet this amount doas riot sxsead the

garTying amount 1A Wikt have hean demrmingd Inek of eny accumidated smodizeBon: or depreciation) had ag Impaimneit loss
b recogaised for See assetil prioryears,
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RAMKRISHNA-AZRONAUTICS PRIATE LIMITED
Netes forming part of linancizl stalements for the quatter arided Mareh 31, 2021

- assels sraganerlly recogrizsd for all deductible ke

B Cifsatiing of Financlal \nstruments
Findndiat-astets amd labiified are offset and tho il arcount is Tackiddid in e Baloioe Sheet where thers. s adedaily enloroeabda

- rightfo offsel e iscognised amaudis and thare s an inlantion.lo setlie:on & Aet basis or tesfies e sxtél =0d seife the datAly

slinuktaheonsly,

Bt Eniployee benefits

Erployes benefis in the. ‘o of Provdgert Fand and Employee State Inturanos are defined-coisibution plens. Tha Compiny:
etoonises soptribufon. -payaits fo.3 dafimedt cantrlbwtiah: plan s o “Ypense. Waen &n amployae sapdars tie rieled sarvie: Hthe
sonirtation payabie to the scheme-fof sarvicaz IEGBWeﬁ tiefare B bialence sheel dater exezeds i sontibution ebeady paid, the
cpreitigtion payable to.fig sohanst 6 recognized e @ Hatiiy ﬁ;fm:gm Ao CONADLERAS aliasy  pald: e contbutin already
peidl Endaads tie sondbgtion e for. senices-oeled bislore fe baiente sheal date, an axckbe jsresagnized & ds assat @ fhe

- et el pre-nagment wil iead i, furmama,am;:ﬁmﬁuha ps?manm & cash refind.

B2 Bawrowlng Coste

mew:awmmmfbmb}w wmmm uapiwlised. Ofiier Infirest s homusing ooste are chatged to
Statement of Profl asd {.oss.

£33 anal&y ; ”
Eouiti-ahates she caksiod agequity.
InzréreRid cisls diretty slirbutableds the kpus tzhsma!qr;zm showmin equity as a degudiion, netal fix, T ire- procasts,

B\ Aceourtieg for Tixes on lngaitie.

Incoma lax-exanse comafises o comes tax.end dofarud tax. fLi aitognisad in i Satement of Prill and Loss, eicept to'ihe
exion! hatilelokes toilams recogrised divicliy i agaity'cr uia*mr mmgréhwswa [neame. in sigh mltﬁiax 5 alsn recognised
ﬂmﬂ}mm“mﬂmmmmmhmﬁs

Gurment ey & Thespavnl-of lEx payaiﬂe onthe iaxabie incoeme for ﬂ;a?amﬁatmﬁlned [ nmardmﬂftﬂ'mprmmm of ..
MEMIIETMAEE."IQH

AT credivis vecopaised a5 an aesst iy wheh and o the 2xight llm:sis demvitolng evideacs. thel We Corapany will p&y Gl
income i dunig $he: speaified period. In e year in which the Mivimumm Ateralive kix {MAT} credit biscames ehable [0 te
recogaizad 3s an dgsel 1y actordanace with-the reconimendationy centgined i guidante Rote Issuet by e Inite-of Craftzred
Ascountanis of India, The-ssit aseed is crated by way of & ot 12 (ne ol and Yosk. ectounl ano Shovin 25 MAT Gradit
Entifemenl. Tha Campsny reviaws. the sama-at each balpms shett dals and Srilés down fre carrjing amopnt of AT Crodit
Entitlemeni iothe axtant hare f.ne Imqermmﬁ’nclm mﬂdenﬁe{q e eifact Bt Chmpany vl iy normal income. Tax during e
spacified period.

Defred Tan #s ractgniset vy tarmparary dﬂfﬂrﬂmmﬁﬁﬁﬁﬁ!ﬁ fbrying ameunta of dsgety and febilties in the halsncs ahadl snd
their eartespoading 16 Seses, Defemed tax Rabiltiek-are géherdsy sscappised for all tawabia lengsary tifiramces. Delirad tax
miporry dilésides enc unuzed fax [osses balg camed forward, to.the extant
Halkis prubaﬁla inat faxable profls wiif be avaltable infiture mxfastm thess diductils lsmperayy. diioreaces 5od fax iosses
san be yfised, Such ddfarrod tox absels nd LibAlies dré Aot iecuginind Fihe lamporary Hilferance arises from. infis! recognitian
fother #ian n & blsifoss conlbiiaion) of sssits and Mlﬂlﬁmm 4 tmneiclion ihat afiscls nedhe’ Bé taable piolt nor B

acoounig 165 In mmdwmmﬁmm mtmmwﬁiha tmporary diferente drises fron i Intiar eeengniten ot
yecd:

“The parrying. amdunt of defesied 1k desele ks reviewed atﬂae andea‘m reporting perfod and raducsd todhe exiant thet Kiang
Konizer prebatla that sitfelent tanable profis. wif be ami!ah}afu aflow pll.grpne of the assgt b be recovarag,

Ueterad lax fianiities-ane asests are messared althe tak raled $atare axpaciad 1o apry in fhe. period in which Hheliabify is asited

onihe gysct realioed, besed on tax rates Tand tax Iaya;“ﬁmm beon ehacled or subsiantively enacled ty the Bnﬂafﬂq&ﬁpqmagr
g, &



RAMKRISHNA AERQNAUTICE PRIVATE LINITED
hotas formbng partof finaneial siatements forthe Year ended March 31, 3053

(AR amaunts In INR Hundred]
2] Ret-curient gyt Re 2t Apt
, Mareh 31, 303 § Havah 34, 000
Cepited weork-in-progresz ~ T R B T~ §1777)
* Caplid work In pepgmess of Rs. Rl (Previous yesr Rs. 250,379.5% unered) i &
' i R ‘ R
3 Cash and Cash equbiaienis T e ] A
: ! Murch 33, 2024 | Mpeéh 31, 2090 |
| Castrin hand j ' : :
Datances with banks in St eootnt 386151 §E10.451
' ok |
: T T ma | Re
: - : A : emp RS, 2028 | Wargh 43, 3020
Artiaust TeGtwerakle (Rufar rota 5o - 1Y - W SR b 3sLasess c -
' ; Told. 3 3  3ELEANE | J
e ' Charcatwiets ' Fial Foat
Balarca veh Govemment Auxailes 08 . CELTTE Y e
SR Tom A ; (R EECT
8 : Ersutiy Shaes Capitat : T S R TR = B
! ' Kharch 51, 2821 March 3%, 2030
Bn.ofshiwes | amount | No.cishsees | Amound
9 = - - ﬂm - = m—-‘-ﬁ- n
Aiofined share caphal '
Eipalty sharms of s, 100 each H0005 | 2e000nal  2.60000] 20800600
taaupd, Surarbad i Fatd ug T : : : =
By s ot B, 10/~ ebh dly peid up 18002 | 10 1,080,002 1,000.29
I T . i a2 womeea|  yoear|  ageem
B mumm%tMnmmmmw,mummﬁﬂwwﬂ_ﬁuwumm of {3 reporiing yoor,
Partictlen ‘ A sk Wareh 1, 2021 g ot March 34,2020 |
-He.ofabamt | Amewd | Wo.ofuharte | Amcunt
Shaarer of e beglaniog of the yaar ' OG0 1060070 1.00:002 | 16,00650
Ataaiod durisg Bre year | % S & _ e e | x,
m-mmm; pithe endofthevasr % 00,452 0,000.29 "8, 68002 | 16,600:.33 -

&% iigh, prajersnces and pxsirictions sttached to shars

The Contpany ras only arie ciase of issund shares La, Equity Shamie st fice valus of Re. 10 per shem. Each holdas of Equlty Sherez i
onfitiad 1 woig per shase halks. In the evark oF TouEiaton, the eyt ehatehiiers o cigible v nediny tho ramaning asseia oF e Company
e pryrend of ol preforendial amounts, in propouis To Ther aliaeholing,

4.3 Thydetaile of Skarfipidore biddling mor than 5% shares:-

W oF tis § karah pidar AR WA I, P00 | hs at March 31, 2038
Ho.of | « Hp. of %
: Shigres held |, of Holding | _mm__.._gr%‘
Aot Forgings L™ (he Holinp Compsry) | 4,000, 100,05 4,30,602 .00
_Tor fstsaa| L 080

" Guo! e el Smes i by D Gompany, 2 Shares % NEid e nama O ot sharetioders. bt e Somtpany holde benslicl
intenests i soh shares,



RANKRISHMS AERONALUTION PRIVATE LIMITED
Katas forming part of financlat slatemsnts for the Year apded Marsh 34, 2025

1

Dhor Equliy

Fietwimed Eamings
As per tast Srancial statements I
Al fLosz) for e yoar fostsml  £1I4800)

__Total ®IRAG 58645

Cifiar Rnancial Jabifties A at Y

Amessrs papabie tn 1 olding conpeny 4,26 L2566 40584591
ayabi for expanses 7 By 27500
otal A, 354T8 S




RAMKRISHKA AERGHALTICS PRIVATE LIMITED

Hotes ferering pazt of Bownedal siatlements Jor the Year ended March 1, 2024

@

1]

#i

(AR amounta in INR Hundrad)
Gther losoma For the ysar Fap iia pasr
Rearch 31, 2021 | #arch 31,
Sundey Balancs Wrkten Back B - 4 %m
Totat . 14.40
Other expbpisys Fofiheyssr | Ferthedear
artiled aildes
n Mt 39,2621 | March'$4, 3030
Fillng few 1240 3560
Agvartiserent gsnenses - 365.23
| Brolassional chianges 1200 g52.73
Peymants Lo Audlior {Nole 10.1) 400,00 330.00
+ Rk HOL00 15008
1 e & Taves fi7.50 -
' Total 1,081,530 1,734
Fayments 16 Ao Forthayesr | Esrtheyesr |
: Mazch 31, 2024 | Memh 3, 2020
"+ For Statutory sl 250,00 25000
- For Audt Reviow 1G0.00 A5 |
~Fof noons Trm retuted ailess ___Eog :
. ? Taial 060 I5.00
 Earmlugy per share (EPS) Farthaysar | Forthoyeor
et apdad
R EATl _ Mareh 35, 2044 | Barch $1, 2020
 atLass afe: T 86 e Statemeantof Promt R WEEEG| 11,4003
m maﬁ@ym Ho. mmzda
ousatanding during e yoar ‘ g
Mominal eakse it aqiity par shar Ry, it 10
Basloifiuites sarviny per sharg (EPS) B {160 fLray




RARRRIEHRA AERGHALTICS PRIVATE LIENTED

Noles larning pan af Brancial ststamsntz for the Year ended March 31, 2031

12 Ralsbel gty disdoren

A pez ind 5S- 3, the disclnsiva of transantion with The refaied pardlos e given belon:

Namia of rélates party Hebaiionably
ks Batikrisheg Fargings Limieg Kakfing Campany
Mahabir Presed Jalan Diresior
e of T Reraied Barky § Raiel anehig Nelireol | Tremwcclion | Gubtending | Trawsaciion 1 Gubndig o7
- tesactions s Ameart forthe | af
] yasrarded
= Hareh 31, 2004 Warih 31, 7020
 Rismksistina Forgiogs Limited atol - 1a mazol = 1000020
rytreer v Jreud : o0 |
Bk quaranies | MMM | W00 | 3000000
faken® : % v
Peimbursoment | 12008181 2,0056.00 BT 20T 305,548 81

mmmmm gven by o Fokling Cofpeny To & hEd LTy on DAl B e Company.

13 Tm Compeey hes submitied te rasohibian phan (o comemittea of ereatiogs for sotuietion of M, AGIL Linlad il B process, which has
been apprwved byt committee of creiilons of b, ACH. Ltd.. and the Semelie ponding for approva by NOLT,
in ks raqard, Wia Company has spert 1 smount of R, 331,564.96(00) (Maton 3%, )20 Re. 269.279.58 (U0)) whith fs tectvirable fom

W ACH Linmied on sompletion af asquisition

14 Agor date (3o & oo capital cammiiment 25 he plan b ver 1 bo sopnves By NCLT,
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CAPITAL RISK MANAGENENT

The Clory: iy @it b meinages 1t capstal efficiently ko a6 in safoguard s by to continie 96 & going concerm and Lo oplilse rtums 1o
our shareholdess,

The copitel struchime of the Campany & based on snassgement’s Judgoment of the apraiate hatnss of key elemiants i oder o mest s
hralegic and day-spday neads. We congider the. amount of capsl in sreportion to risk e Manags the tapil 2t in light of chengss
in econginic concilions and the righ charienisics of the uederlying assels. In ol Yo makiain or adjbsl the capitel sinchure, 1
st pray iy wijuis 1o amcein of dividarts pald to shareRisltios, Tl conila o sheeiioldens o isser N shass.

The Campany's policy is to mainfaln 2 ik and alrong; cagial slrucise whh & foouy 80 total souity sose o mesnkain mvgarEy, o
andt magknl confidenion s 1o sustain Tlure developmand sl growih of ie usEss, The Company Wi Rke Epropsate s160s i orier b
mia, ¢ H nooastany adju, ite onsig s, o

FINARTIAL, RIBX MANACERERT

i cotis o is-binglnesy, v eampainy b exposat b snumber of fnancish risk v wres Aok v gl sis.
Creat rigk

Creid sk redirs o a oiuk thal the sounter party it deiat on ke contraohes-coiigations. casulling Tn ancial Fos 10 the comeany. Cradk
sisk arieas N liquid asoets. nor-currnt fnardidl azeety, serirafive asoeln, i okt o receivabich. The Bourgany doss not hava 2t of
ebove assily aiy bince H i3 pot axposed bo ny orediEron. 10 fespoct of dush and.cash eoutvaten!; e g rewe IS in cuneal sooou
with achechied bank siiers charkar of default 3re winienm, The wandmis gsme of oradit fisk 78 exual iy the amying amoury of
sompany s fingwig asits,

Linidity Risk j

Limuacity Hisk 1 e tigh company may snoouniar diliouies in tseefing i ohligetion aasariated with financi ExBiss thalarg soffied with
ety oot or oier Bnancial assa. The oormpany - an estiitishad #ouldiny sk managament bremawirt for miraing B shont
oo, st Wt and Jong ben funding el Yiquiekly ergrarent requicemens.
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1 Fair valiio moasusenichts

Financla] tnetrument by ssdsgery and Hersrchy

Tg 1air vales of the finsncial essels and itilifes are includledt g the amount &l which (ha insryment coud Be sxchangad n 3 cLme

fangaction hatwean willing pmres. oifier bras in aforced o Bpitiation sale.

T ftdicwing nethpas sivd assumpiions wer used o asthnale i f20 valgs:

A TP velue of oo s dboni At dencslts, trade snd- plber shodt toan sodivables, tratp-payebles, ey currend Subiftes, shon
Ieesn jodns from ks and oiher Gaadgl nsitalgTs aprmdmate el CTYNG Smounts Talgely tue to sters tarn maalies of
M atrumints,

B, Fiice imptruments with Tosd and vaitio wteresl refes 2 evusles by e Company based on peraralins such 1 intes
rtgs B Tickvidual cred] sorfiness of the ‘counlerperty. Basd on Uks avallalion, sllowarices ate taken to aobount for expected
kotos ol these roceivalins. Ancordingly, I#r vafua.of 26D Instroreite s rermaneriaity eifferant from Lhair camying amounls.

C. Thets vaiue of lnvesiment in quoled Bqully Sherms, Bonds, Govemsment Securiios, Traosury Bils and Mutasl Fendy is mesinasd
BEguoted price on MAY.

Do Theted value of the remaing fnantial inutramess i tatewmined saing dhesoanted cash flow enslysls,

Thie finaiiciet instruments: e caegorned i thvee fevdly bosed on De outs ssad 1 Aes 30 fal vous Moaseent od Cedie
el ;

Laved - 4 - Inguts & Guoted wrices [enatfisted) iv aclive markes bor Senteat assels o Nabiiiies that the enity ron acees 2 the
rEsireioh daz,

Lavegh - 2 - inpiuts aver inputs, ativer 1nan quoled pricus indoded witmin d mvel 5. siat are coservable for e seast or ey, siter diratiy
of ity and {

Lewel» - Tpuis-are unabservable Inpeds for e asset o Babiisy.

Fait gl megsiramen: bararghy-

) ) (At argounts i GiR Hundied)

‘ B ¥
Patticylary LevalpTinle | Lavel o) #68 [ Lavel of lnpits ynad- Totib o
| useginbavelt xheval 7 Intevdd il

Finangial asgats
AL Ameitinol Tost
€ ash ks npivatents | -1 ’ 3E5LEY 3951.8¢
D¢ Financidl sssels . - 3,61,504.96 | EEISEA08 T
Tmﬂ@@m " K RE . 3755'51\5_;@;5 LEE 51T |
|Financiot ftites
JAE Amariinail Cost .
her Paanoet ietifites - - 431,358 4 3755416
Total nansiat abhition - - e 22735416 4T
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‘ 1 Warh, 2020
Pardeudaes Lownt of g 1 Lavied of inpuds peed | Level of npudy wsed F——
giadinlevaty 1 dildest? nleveld ,

Figanoil asdely
Al denartisad Cowt
Cesh ad cash esirivalents - . £5i0.51 454051
e Finaesial agsats 0.5 3 5 !
Votal Srancial " S b : £E10.51 - BI85
Flaaiscik Habiies
AL Afvgtised Doat
Otfe Sangia! Habilies - - 5082291 Rickalh

Tolel tnanelal iabildies | st ‘ St s ' a,ﬁé;zz*&m i %@ﬁsi'
Fairwaiuifion method und mgﬁansm

Fheteir vale of % Hndness Bisss A BabIERas & Included 2l e Bmoled A wiich the instramient sou be sxehanoed in 2 current
Tansution botwesn wiing pules, ol thew i o feced o Seidelian sy, Thir foliowing mathads dnd 2ssumplions 216 used {0
aafimets the fair vahaes.

§ The company hos ciassifind the gafive financial asyels and Rebliion 2¢ fevel T'in the fair valuo hicrarshy dun f the faduglan of
unsbseaveble INDUTS tiukading oo ey chetit ek,

WOAS TR company hag Aot emplgyed Sty Rmpiayen Siieg the vaar undes srei.as St 0 employes benefits & payable nder any
sigiute-or etharviea ane 39 wuch tha disciosurs iepiraments Ondsr i AS - I eenol Socticable.

B The cimpany hias only ons segment. ang hence there are ro eddifionsl ciatiosers raquirad Io-be made under ind AS-105 * Segment
Hapating.

20 in e Gegnion. of e Board of Diverors, the curent kil and Adsances mia aproximalely of the value stated in pesoums. ¥ siises in
ooty thirs2 of business, unless teflarwias sdled The prowison for off Sndwn SetiliBed & adequate and nof 15 excessishen of Ga
i Smidied rmascoabisdiacassary.
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sl Sclion 22 of thes Mcnt, Sonidh o Sheclum Endespdios Devel oot Adk. 2008
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