Singhi Z Co.
Chartered Accountants

EMERALD HOUSE, 4th Floor, 1B, OLD POST OFFICE STREET, KOLKATA-T00 001
W +O10NE3- 224840777, 9EI62 33222 « Fan | +91(0)33-2230- 7146 - E-mail : kollatadr singhico.oom = Wahslti | wwesinghioo, com

INDEPENDENT AUDITORS® REPORT

10 THE MEMBERS OF GLOBE FOREX B TRAVELS LTD.

We have suSted the accompanying financial statgments of GLOKE FOREX & TRAVELS LTD. {“the Compamy™], which comprise
th Balance Shewt &s at March 31, 2034 and the Sumﬂm&ﬂLNsmdmnmmnthrﬂnmmmanm.

and & summany of significant accounting pokties and other explanatary inforenation
Managements respansibility for the financlal statements

hdanagemant i responsible for the preparation of these fingncial statemess that give @ true spd fair view of the finandal
position, finandal performance and cash fiows of the Company In arcoedance with the accounting principhes generally accepted
iy il including Atcounting Standards referred ta in sub-section {30 of Section 211 of the Companies Act, 1556 (Tthe At
vl with the General Cireular 15/2013 dated 13th September, 2013 of the Ministry of Corporate Affairs in respect of section
151 pf the Companies Act, 2013, This responsibifity includes the design, implementation and maintenance of intornal control
riflguant o the preparation and presentation of the financal statements that gie a tue and Fair view and are free from
mstesal mizstatement, whather due to fraud ar eemar.

Buditar's responsibllity

Cur responsibility & o express an opinion on thise financlal statemernts based on our audit, Wa conducted our audit in
acrordancs with the Standards on Auditing issued by the Instiute of Chartered Accountants of India These standards require
ikt wi comply with ethical requiremants and plan snd parform the audit 10 obiasn roasonable assuwrance about whether the
finasnical statements are free from material misstatemant.

An audit irvolves performing procedures to obisin audt evdende about tha amownts and desclosures In the finencial
statemerds, The procedures selected depend on the auditar's judgment, including the assessmant of the risks of matarial
misstatement of the feendal staioments, whether dug to fraud or error. bn making those risk Assessmants, the auditar
considars internal control relevant 1o the Company’s preparation and fr presentation of tha financlal statements in ordar to
desipn udit procedures that are appropriate In the drosmstances, bul not for the purpase of Exprossing a0 ocpinion on the
affactiveness of the campany's internal control. An audit #ho Includes evaluating the sppropriateness of stcouniing policies
wsed and the reasanabloness of the accounting estimates made by management, as well as evalusting this ovarall presentation
al the fingncial statoments, We beleve that the audit evidencs we hav obtained 15 sufficient and appropriate ko provide a
foasis for our sudly Gpinion,

Dginkom

In o opmon and ta the best of our information and sccording 1o the explanations given to us, the FRnancial
statements give the infarmation roguired by the Act i the manner so required and ghve 3 true and fair view in conformity with
the aecaunting principhes genesally sooepied in india:

aj in the case of the Balance Shaat, of the state of affairs of the Company as at March 31, 2014, and
bl b the case of the Statesnent of Prafit and Loas, of the profi far the year ended on that date.
£} Inthe case af the Cash Flew Statement, of the cash flows for the year ended an that date.

Emphasis of Martter

W draw attention to Mote Ne. 76 1o the financial statements regarding changa in method of Revenue Aecognition from Gross
sale basis to Mot revenue basis e, recognizing the commission an ticket and services changas from the customer on the issue of
fickets, Managoment believes that this change will result in more appropriste presentation and ks in line with Industry practie.
Accardingly, the Company has also restabed the previows year figure to confarm the current year presemation.

Had the Company continued to fallow the earlier mothed of revenue recagnitian, the Gross operating revenus fof the year
would have boen higher by A3, 123,72,40,761/- {previows year Rs.77,53,78,169/-land purchases would have been higher by
H5.123,27 40,761/~ [preniois vear Rs. 77,5378, 165/-| Hawaver thera b no impact on the reperted profifoss, Cur opinion b
not gualified In respect of this matter.
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Eeport on Other Legsl snd Regulatory Requirements

1] &5 required by the Companies (Auditor's Report} Grder, 2003 [“the Crder*] ksued by the Central Govermment al Imdia in
terms of sub-section [A] af Section 2¥7 of the Act, wa ghe in the Anmeooure @ Stabemant on thi matters specifiod in
paragraghs 4 and 5 of the Order.

2 As reguired by Section 227{3] of the Companies Act, 1956 we report that:

5] we have abtsined all the informatian and explanatsans whiich to the best af our kreswledge and belief were neccasary
far the purpose of our audit,

Bl I our opinion proper books of Accounts a3 fequired by low hivg been kiept by tha Company 5o far as sppsars from
our esamination of those books,

[l the Balance Sheet , Statement of Profit and Loss and Cash Fleww Statement deali with by this report are in agreement
waith 1ha booies of actounis.

dl i our opinion, the Balance Sheet, Statamant of Prafit and Loss and Cash Flow ptatement comply with the accounting
standurds referred to in sub-section (3C) of Section 211 of the Companses Act, 1956 read with the General drgular
15/7013 dated 13th Septamber, 2013 of tha Ministry of Corporate Affairs in respect of section 133 of the Ceenpanies
Act, 2003 [“the Act™),

&) -:rnlhuh-m;nlwn-umrewtsmuummaﬁ'eﬂﬁmﬂ:dlmﬂm;ﬁanardunml.-ﬂmnmrmﬁwmi
Board af Dectors, none of the dirscors is disqualified as an March 21, 2014, Froen baing appointed &5 a directos in
terms of cause [g) of sub-section (1) of Section 274 of the Compankes Act, 1956,

For SINGHI & ©O0.
Chartersd Acoourtants
Firm Registration Mo 3000450
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(MK, SURBNA]

Parner

Place ; Kolkata Msmbership Mo, 53818
Dated: the lﬁ"lr-da-lp of bday 2014
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Annexute referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements”

af our report of even date
R Globe Fores & Travess Lid. {"the Company”]

[, Jal The Company has maintained propes recorts showing full particulars including quantitatine detadts and situation af
Fikod Azsels.

fhb A5 explsined to us, fixod assets have besn physically variFred kny the managament &1 raastnabds intervals; no materal
discrepnndics were paticed an such verification.

e} Mo substantial part of flued sssets has s dispoiesd of during the yar, which it hearing an the going condsm
asumption,

i, Snee thi company docs not have any inventories and accardngly, paragraphs 4 {i) [s) to (= of the Order ane not
apgplicatile to the Company.

n, [z}  The Company has nat grantod any loens, spcured ar ursecured to coifpanies, fems or othes partics covered in the
register maintalned under Sectian 301 af the Companies A, JR5E

[bj  The Company has not taken any lBans, socured ar unsecured from comparsas, firms or gthar partias coversd In the
rogister mabtalned under section 301 of thee 1
Accordingly, tha provisions of dause 4 (il (a} to [g) of the Order ara nat applicable to the Compary.

I, tin the basis of checks cariod out during the course af audit amnd as per ecplanations given to us, we are of the
apirdon that thare are sdequate irbarral control system commensurate with this size of the Comparry and the natise
af it business; for the purchase of fised assets aad Tor the sale of sarvices. Furthar, on the basks of aur axAmination
of the records of the Company and according 1 the infarmation and explanation ghan to u, /0 majer wppknoss s
peen noticed oF raparted in tho internsl controls.

W, (81 in ocur epinson and accerding to the information and axplanatian ghean 1o us, the transactions that necd 1o be gntered
into regester maintained under Section 301 of the Comparess Art, 1556 hove bean o entened.

fb}  As per the information and explanstions gve T ui and the records of the Company examined by us , whese sach af
guch ranssction s n exscess of RS 5 lakhs in respect af any party the fransecthon harwe been made at price which are
prime Fatie reazanable having regard £ i prevaling mearket price At the relews time.

Wi The Company has nat acceptod any deposit fram the pubilic within the maaning of Section 5BA and SBAA af the
Companies st 1556 and the rules framed thers under.

WL Tha Comparny daes nat hawe an internal Awdit System.

Wik The Central Gevernment has ot presoribed for the maintenands of cost recards under Section 200 [1Hd] of the
Companios Act, 1956 for any products of the Compary. Thesefors, the provision of clause yiil) of the Companses
[Audinr's Beport] Ordar, 2003 are not apalicable o the Company.

% (s} According to tha information and explanations ghon ta g and on the basis of our examination of the books of
account, the Company is generally reguor n depasiting undipputed statutory dues incliding Frovident Fand,
irvastar Education and Protection Fund, Employee’s Stake Insurance, Incoams Tax, Salas Taw, Wealth Tax, Service Tax,
Customs Duty, Expise Duty, Cess and other statutory dues with the appropriste suthorities. Accarding 1o the
infoemation and explanatinns ghven to us and the records of the Company examined by us, ha undisputed statutory
e &5 above werd cutstanding as ai 31 March, 2014 for @ period of more than & months from the date thay
cama payable.

fb}  According to the information and explanations: glven to us, thera Is na ampurd payable in respect of income Tag,
Wealih Tax, Sorvice Tax, Sales Tax, Custonts Duty and Excise Duty which have not been doposited on sccount of any
disgutes 85 on 31% March'14,

% The accumulated losses of the Company are more than fifty percent of Its net worth and tha Comparry ki 1ot incurred
:nh losses during the year under resdew. However; the Company had incurred cash boss in the Immedistely preceding
nancial yesr.
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H. i our opimion and aceording to tha information and explanation given to us tha comparny has pat defaultad in repayment
of intenest and dues to hank.

i, According o the informaticn and explonations g 15 U, the Company has not granted any loans or advances an thi
hiass of security by wiy of pledge of Shares, Debentures and other Securts,

wml.  The provisions of any special statde apphicatle to chit Fund) el hifmatusd benefit fusudfsocieties ara not apphcable to i
Company.

§¥.  The Compary |5 nat in the business of dealing or trading in shares. The Company has maintained proper records of
pransactons snd contracts In respect of Shares, Securities, Debartures @nd other Ievestments and timely antries have
basn made therein, The Shares, Securities, ODebentures and pihsar Inuestiments have bean held by the Company, ini its
G name excapt 1o the extent of exemption, granted under Sectan 49 of thay Compandas Act, 1956,

¥, Inour opinion and according to the infermation aril eapltanations ghon ko us, tha Compary has pol giuen any Qiaranices
far aan taken by others from a bank ar financial institusicn tincliding Foreign banks) during the year ended 3151 March
I 4

¥ Dased on infarmation and explanations ghwen 10 us and recards of the Company examined bry iis, torm oang raised during
the year has been used only For the purpases for which they were ohtalned,

Wil According to the information and explanations given 10 wis ard an the basis of our oversl examination of the Balance
Shpok, we repart that no funds raised an shart term bass have been used for karg tarm Irvestrant of the Companty.

WWiil, During the yess under awdit, tha Company has nat made prefenential allotment of agulty shares,
WX, During the year undar audit, the Company has not lssued sny dihertures during the year,
%% The Company has nob raked any money by Public ssues during the year anded 317 March'14,

Wi, During the cowrse of our examination of the books and recards of the Company, carriad ot in accordance with tha
Genarally Accepted Auditing Practice In indks, snd according 1o the Infarmaticen and explanations given 10 us, we heve
pedthar come aeross any instance of fraud on or by the Company, noticed of reported during the year, nor have we been
infermad of such casas by the Managrment.

For SINGHI & CO.
Chartered Acoourtants
Firm Registration Ho.302048E

€
.--"_._.-._.-.-..F =
[M.E SURANA]
Parimer
Membership No. 53816
Flace: Lolkata
Datod: the | &fhday of May 2014,




GLOKE FOREN & THAVELS LTI
Balance Sheet as ot J1si Mar, 2014
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GLOBE FOREX & TRAVELS 1.7
stmtement of Prefis and Loss for the Period ended izt Mur, 2014
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GLONE FOREX & THAVELS LTI

Cash Flow Searement fer the year ested 1151 Merch, 7014
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