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Independent Auditor's Report
To the Members of Globe Forex & Travels Ltd,

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial stiatements of GLOBE FOREX & TRAVELS LTD.
("the Company”), which comprise the Balance Sheet as at 317 March, 2015, the Statement of Profit and
Lass, the Cash Flow Statement for the year then ended, and a summary of the significant accounting
polices and other explanatory informaticn.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors ts responsibie for the matters stated in Section 134(5) of the Companies
Act, 2013 ["the Act™) with respect to the preparation of these standalone financial statements thal give a
true and fair view of the fnandal postion, finangal performance and cash flows of the Company in
acoordance with the accounting princples generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companées (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate internai
fimancial controls, that were operating effectively for ensuring the accuracy and compietensess of the
accounting records, relevant to the preparation and presentation of the finandal statements that give a true
ard fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Dur responsibility is to express an opinion on these standalone financial statements based on our Budit. We
have faken into account the provisions of the Act, the accounting and auwditing standards and matters which

are required (o be incduded in the audit repart under the provisions of the At and the Rules made
thereunder.

We conducted our awdit in accordance with the Standards on Auditing spedified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to abtain reasonable assurance about whether the financial statements are freg from matenial misstatement.

AN audit involves performing procedures to obtain audit evideno: about the amounts and the discosures in
the financial statements. The procedures selected depend on the awditor's judgment, induding the
assessment of the risks of material misstatement of the finandal statements, whather due to fraud or ermor.
In making those risk assessments, the auditor considers inbernal financial control relevant to the Company's
preparation of the financial statements that give a true and fale view In order to design audit procedures that
are appropriate in the cicumstances, but not for the purpose of expressing an opinion on whather the
Company has in place an adequate internal finandal controls system over financial reporting and the
operating effectiveness of such controls. An awdil also indudes evaluating the appropriateness of the
accounting policies used and the reasonablepess of the accounting estimates made by the Company's
Directors, as well a5 evaluating the overall presentation of the financizl statements,

We befieve that the audit evidence we have obfained s sufficient and appropriate to provide g basis for our
audit opinion on the standalone finandal statements.
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Opinion

In aur opinion and to the best of our information and according 10 the explanations given to us, the
aforesaid standalone financal statements give the information required by the Act in the manner 5o required
and give a true and fair view in conformity with the accounting prindples generally accepted in India, of the
state of affsirs of the Company as at 31% March, 2015, and its profit and its cash flows for the year ended
on that data,

Report on Other Legal and Regulatory Requirements

1. #s required by the Companses [Auditor's Report) Order, 2015 ("the Order) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the Annesure
a statement on the matters specified in the paragraph 3 and 4 of the Order, to the exent
applicable,

2, As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposas of our audit.

b) In pur opinion, proper books of account as required by law have been kept by the Company 5o
far as |t appears from our examination of those boaks;

] the balance sheet, the statement of profit and loss, and the cash flow statement daalt with by
this report are in agreement with the books of account;

d) in our opmion, the aforesaid standalone finandal statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{hcoounts) Rules, 2014;

&) an the basis of the written representations received from the directors as on 31* March, 2015
taken on record by the Baard of Diractors, none of the directors is disquatified as on 317 March,
2015 from being appainted as a director in terms of Section 164 (2) of the Act

f}  With respect to the cther matters to be induded in the Auditor's Report In accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
inforrmation and according to the explanations given o us:

i. the Company does not have any pending liigatons which would impact (ts finandal position
ason 31® March 2015;

H. the Company did not have any long-term contracts Induding derivative contracts for which
there were any material foresesable losses;

lil. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Singhi & Co.
Chartered Accountants
Firm Registration No.202049E

o
—
(N, K. Surana)
\\\S S Partner
- Membership No.053816
Place: Kolkata,

Diste: the 14 ™ day of May, 2015,
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The Annexure referred to in our Independent Auditor's Report to the members of the company
on the standalone financial statements for the year ended 31 March 2015, we report that:

Re: Glabe Forex & Travels Ltd. (the Company)

. {a) The Companies has mairtained proper records showing full particulars including quantitative
details and situation of Fieed Assets,
(b) As expiained to us, ficed assets have been physically verified by the managemenl at reasonable
intenvals: na material distrepancies were noticed on such verification.
{c) Mo substantial part of fi<ed assets has been disposed of during the year, which has bearing on the
going concern assumptian.

1. The company does not have any inventory. Hence, paragraph 3(ii) of the order is not applicable,

[i. The Company has not granted any loans, secured or unsecured to companies, firms or other parties
listed in the register maintained under Section 189 of the Companies Act, 2013,

1V, On the basis of checks carried out during the course of audlt and as per explanations given to us, we
are of the apinkon that there is adequate Intemal control system enmmensurate with the size of the
Company and the nature of its business for the purchass of fixed assets and for the sale of senvices.
Further, on the basis of our examination of the records of the Company and according to the
information and explanation given to us, no major weakness has been naticed or reported In the
intemal controks,

V. The Company has nat accepted any deposit from the puiilic.

V1. The Compasy i not required to maintain Cost Records a5 prescribed by the Central Government under
saction 148 (1) (d) of the Companes Act, 2013.

VIL. {a) According to the information and explanations given to us and on the basis aof our examination of
the books of account, the Company is generally regular in depositing undisputed statutory dues
including Provident Fund, Emplayee'’s State Insurance, Income Tax, Sales Tax, Wealth Tax, Service
Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other statutory dues with the
appropriate autharities, According to the infermation and explanations given to us and the records
of the Company examined by us, no undisputed statutory dues as ahove were outstanding as at
31= March, 2015 far a period of more than six months from the date they becarme payable,

(b} According to the infosmation and explanations given to us, there are no dues of Sales Tax, Income
Tax, Custome Duty, Wealth Tax, Excise Duty, Service Tax, Value Added Tax and Cess which hawe
not been deposited on account of any dispute as on 31% March 2015.

{c) According to the information and explanations given o us, there were no amaunts which were

required to be transferred to the investor education and protection fund by the Company during
the year.

VIIL The accumulated |osses of the Company has exceeded fifty percent of its net worth as at 31st March,
2015, The Company has not incurred any cash loss in the financial year ended 31¥ March 2015 and
alsa in the immediately preceding financlal year.

IX. The Company has not defaulted in repayment of dues to Financial Institutions or Banks or Debenture
holders.
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¥,  Accordng to the information and explanations given o us, the Company has not given any guarantee
for loans taken by others from banks and financial institutions (incuding foreign banks] during the year
endad 31% March 2015.

¥1. Based on information and explanations given to us and records of the Company examined by us, no
term loans has been raised by the company during the year.

¥11. According to the information and explanatians given to us, no fraud on or by the Company has been
noticed or reported during the course of our audil.

For SINGHI & CO.
Chartered Accountants
Firm Registration No.302049E

hﬁ,':.w df_

(N K. !‘:u_:ana}
.tbtl Partner
ol Membership No.053816

Place: Kaolkata,

Dated: the /4™ day of May, 2015,



GLOBE FOREX & TRAVELS LTD.
Balanee Sheel as at 3151 Mar, H1S

EQUITY AND LIABILITIES
Sharehelders’ Funds

Share Capital
Feserves and Surplus

soa-Cwrrent Linbalities
Long-Term Barnownps

Current Linbilities
Shert-Term Bumrewings
Tirsde Payubles

Coher Carremi Linhikibes
Skeowt-Term Provisiom

ABSETS
Mon-Current Asseis

Fixed Assels

Tangible Assets

Inmangibles Asiels
Dieferned Tax Assels
Lomg-Term Lomns and Advances

Curenl AFsels

Trode Recerables

Cash anid Cash Equivalents
Shon-Term Loans and Advances
Chiber Cumrent Assess

Bignificani Accountiag Policies

Accompunying Noles are imiegral part of the finaocial salement,

As per our attached report of even dsse
Fer Singhi & Co.

Charfirad Accowelats

Firws Reglsieativs Mo, J20495
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(MK Surans)
PrnEr y
Menvbership Mo, 338 He at

Place : Kodkals 'k% '-,'1 ‘\ﬁ,—

Drated |41k May, 2015
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78,049,539 1072235
ROO.0C.000 £00,00,000
1444 040, 50 04, 88,509
2215, 71,216 1255,07 504
00,73, 742 52 B4, 045
20,35,253 #9819
SRRV 2321, 76,897
4759,79,900 ETLE¥T ViF]
ML A1 2T 333,545,100
4002 B84 50,008,605
§51.24,090 170,8R, 543
32,10,263 2096263
£13.98 455 £65.81,611
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73,220,023 OE 08 77E
313,54, 555 ARE, 66,550
147,28,442 B4,07,545
4235 %1 455 2466,45,521
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For smid on behall of the Beard
VI 2hade Ftpada

Aahatdr Prazad Jalas

Director
IIn Me.po3sLER0
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Dérecior
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GLOBE FOREX & TRAVELS LTD.

Staterment of Profit and Loss Tor ihe Period ended 3150 Mar, 2005

Fievenme from Chperations
Ciher Incoame
Total Kevenuoes

EXPENSES

Employee Benefits Expenses

Finance Costs

Dieprecisiion and Amonuslion Expenses
Oithier Expenses:

Tetal Expesses

Prafil befere tax and Exceptional items
Tar Expewser

Curren Tax

MAT Credil Entitlemeni Feceivable
Deefierred Tex

Prifin’ (Loes) for the persad

Earnings per Share (EFS) (Weighted Averagel;:
Rasic & Diheted EFS (in F per share)

Significant Aceounting Pollckes
Agcompanying Notes are integral part of the inancinl statemest,

As per our- attached report of even dnie
For Slaghl & Co,
Charsered Accowaimm

Firm Regiriroaon No. 3020005
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Alpk Kumar Shardn

Director
BTN e oudgen



GLOBE FOREX & TRAVELS LTD,

(Cash Flow Ktatement for the year ended 315t March, 2005

A, Cosh Flow from Operating Activities :
Met Profit Loss) before tax
Adjusinents Tor
Depreciamion
Investment wrien off
Inazres Income {on olhers)
Imierest Income jon Income Tax Refund)
Imterest Expenses
Loess mn Sale of Fixed AsseE {net)
leae on sale of Investmem
Suncry Balasce Wiaff
Lishility no loeger required wWhack
[Cavpdend Income
Operuting Profii before Working Capital Changes

Decreass’|Increse] in Trade Reeiveshls

Desrease Inerense) in Loens & Advasces & DOther Current Asssis
Increase(Decrease) in Trsde Poynbi=

Incresse’ Decrease) in loans & Other Camenst Linbilidies
[hzect Tox Paid

Met Cash from Operating Acrivities (A}

B. Cagh Flow fram Iavestimg Activities :
Purchase of Fixed Assets
Froceads Frons Sale of Fixed AssetsiAdusied
Proceeds Foom Sale of levestments
Inserest Received
Dividend Recsived
Met Cash from levesting acfividies (B}

Cash Flaw from Financing Activities :
Proceeds fiom Long ierm Barmowings
Shart Term Borrowings [Met)
Imizres1 Paid
et cash From Finanging Activilees (C)

Med Inerease'{Decrease) fn Cash & Cash Equivalenis (& +B+C)
Dpening Cash and Cash Equivalents
Closing Cnsh and Cosk Equivalents
Mui lncrease!| Deerease) in Cash & Cosh Equivakenis
Motes:

Year enided
Fist Muarch
2015
Amaunt im (€ )

E1.01,904

42,1471

(6.66.481)
(5.0, 789)
217,47,267

30.92,115

355,850,792

{1627 56, 50)
{46,02,037)
G60.63,802

(E13, 71,879
(48,52,175)
74,99,193

(519, 18,400}

[R.50,220)

Ea6.481

13,738

T13,00.551

21TAT 26T}
408 54, 184

(25,77,855)
9H,98,T78

T3,3,523
125,77,

Year ended
st Murch
2014

e e s

Amount ini ¥ )
15 67.05%

L5, 64.567
10
{191,879

160,43 877
6.26,258
43,866
3.494
(11.230477)

(4,0
1HL 06065

{1354,56,087)
{177,60,479)
§05,37,341
168,75 083)
[20.31,756)
(B15.86.060)
(632.90,004)

(39,75,788)
£.24,700
1,015,604
391,879

4,700

(26,34, 0

R L, D
2420123
(150,42 098)

673 78.023

1449,112
B4 49 666
955 TTE
14,49,112

| The ghove Cesh Flow Statement has been prepared under the Indirect Method' ns sef out in the Acceamting Standard 3 (AS 3) Cash

Flow Staemens’ notified by e Cemirnl Government under Companies {Accounting Stacdards) Rules, 2008,

2 Cash asd Cash equivalent st the end of the period consist of ;

) Cash an hand

b} Balemce with Banks m Current Account
Fixed Deposis
Currenl &Aool

As per our piiached report of even date
Fior Singhi & Co,

Chartered dooowniianis

Firm Reginiraiion No. 3020495

M= -
(N.K. Surama) i |
Panser o= :
Memberihip Mo, SIE16 :

i

Place ; Kallkat 5 fppa
Duted: 14th heay, 2015 =

An ol 31sd
Mareh 20015

10,835,065

46,77 200

15,58 645
73,120,924

As ot 3wt
Muarch 2074

503943

54,75.023
30159812
T8.08.778

For and oo hehall of the Board

B, ok PGt
Mahabir Prassd Jalan

K3 s B58sve o
Maresh Jalan
Dhirg
BTN e, 06318 bes

Alok Kumar Sharla

Lliregiar
BEN No.oo3iqaen



Moies in ke Finsacial Smmements for the Yeor saded 310t March, D018

I. Significamt Aceomating Palicies.

@ Acermatieg Cesrtates
The Financil Sunsmenes have bem pregered m acoerdsscs with Indisn Generslly Accepted Accoarsng Frisciples [GAAR) under fhe hisorical com convertion on acciel basis excegl
vl ems which are socourted an cash basis. GAAP Comprises mandsiory accolisg stesdands as prescrbed under setion 133 of Compaties Act, 1003 (e Act's e with Rule
7 of the Compames | Acooms | Rules, 2014, the prowizom of e A (in the sxdesl nodifiel)
B e af Eitfmues ’
The peepiration of iesacisl paiEmen requires smmues end ssupnens 1 be made tan affect the reponied smoa of the seses and fiahifives oo the dae o7 ke fsancisl silemens
and the repensd smoire of ieverasy il scpenses Aunng Be repomng perisd. Difference henueen the sl reiuks sad estimates are recopminad in Ghe period inoabich e reihs ae
Enowikimeenalined.
£ Fluad denes
Fingd Asbots s stnied of ost, lew scoumulsied depescianion. Costs includs all costs rebrimy o scqessition md irmilaton of fied assets. bstenpble dsess represem sftware suned o
enid leis accumilned Enomisaion end rgammer beases, if mmy.
ol Depreviaiton und dmuriiaiioe
{i1 Tha company hus revised ity policy of providing depreciatios oo fand ssets effective Apeil 1, 2914 o fiw basis of remaising ussfill Kie of the 2sos. The camying amount m on
Aprd 1, 1014 i depeevined on e bask of esefel Ul of s 5 prescrived in Pari<C of Schedule B of Companies Act, 2013 In terma of MCA sosfication deted 200h Augus,
2014 anraling Sehedale 1, e cavying amoun of imgble fxed eses (wfie cetminng the reados! vlue ), whoes ronaining wefi lives have bom ressesied In be nil an o Al
I, T4, s been recognived in e Simansin of Frofh & Lo &5 Geprecirion
(%) |eeangisie Assety ere amomied s (e useful 110 o the raes end m e owaner specafied m the Schedde [ of the Compasies Aot 2003
& Fmpaivuenr of Asiey
Thhe Cottipany e & aisusl bisks mikes i essessment of iy indicaror vhan may Sead 1o Lot of Asets. I any sush irdiceson exits, the Company ssmaies the seovenlic
imisriin of Wi wasers, 17 such resoverahis anow i e than the camying emou, then tye crerying amoe is fedueod o s tecoversble amment by treating the differaice baween (hen
e benpairesay Bess and charged 1o Prodil & Loss Account. Reversal of impainment losses recognized in prio yean is pecorded when there i an indication thai the frpainment linses
retognieed fow The isssis B0 lonps ks or have decreased
£ Tavamsivies
evernery, i any, sepreses siock of Bvagn aerecies, are valosd o bowes of oot and reabsable velus
§. Tt
Liong Term investmants sre snted of cost bess proviginm, ifany for @mintion is vales, which are cosshdsred 1o be otter ihan temporsny in naiurne
& Foarepign Corrracy Tranveciiogr
{1} Fomsgs Cumncy tramsctiony s recondisd o (e sachangs i proveikng on the dabs of bmecnon, Year e balance of foveign aumency trmsaction are imeslned @ fe year e
i
{li1. Any incoms o Expense on sccownt of exchesge e difference either on seifiemont or on sl is recogaized modie Profc & Less acooust exompt in case of iy, femm
bomoeings relating 1o soquEmion of fiud awees whers resaltem svchanpe caie differencs hes b been adjusied 10 de carmying oot of sc essein

{iii1 I rempec of ticws | under § il Foreign sucianps erairans e difSarmece berwsen the forserds raie il e svchange mue o ihe noeption of conmact is
reipriized m lioine of expenss cver the Bfe of e conbimy
i Esgioper bengfs

{1} Shou tenm empicoyess benefll are recogrized i an experas o ihe andacowsted ammmi @ (he profil & kg s2cosi of Se vear in which pelaiod s is mondered.
{iil. Posi smploymant mnd other lmg tem tenefic sv recognized s m cxpenes in the profil & lms scccent for the vear in which sin moployes has remderad servizes. The experaes e
recopnined @ the proser valen of the saomi prysble detminmd @ the pear end on the bass of an achurial valuation wwing projecisd usil credi mehod Acuena] gaiss asd
Iy i pespect of pont amplaymin and etber | oyt beefit mee charged 1o prof end loss ool
i} Thse Civparys contrion & the Providen Fupd wre carpod 10 Profil and Lok Accoust.
A Reveme Becapnitiog

Commission oa Hickers and service carpes from cuiomers are recognised net of purchoss on sles of e lekesi. Income from MICE is recognived s end whm booking is confrmed.
Incemive Son sidines are acopumind o the besis of Dokex fzmed re secions mavelled,
Imterend income 18 recopmsad o g fime proportion baea km inio pecons the smseer rrofulandig aid e mns applicabie.
[hvidend increnie s recogrisad when the nght to receres drvddend iy ot hirhed

L Berruwing Cost
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s imeided use A gualilying et i an meet thel pecessanly vequirssAakes a sebsmmiisl parind of mme o gel ey T fis fressded use. AT other bomowing coes, Lo ol specfically
alTrinEable (0 e qualifying anke are chirged 1o reveane i The pericd i which these are incurmed.

1 Tuxsths

Provistion for cervens |resome Tan b mde i accondince with e provisions of the lacome T Aot 1R MmﬂTnmlhmmﬂm'm!ﬂdtlﬂrﬂﬂl
el is accomied for usiag the e rmes aad [pws tar Tave bean enacied of subsiangvesly snacied 13 on ik balmee ot date The defiemed my easers are rocogriosd and camied
Tisrwimd ooy 10 the eweni i there is & reasonabbe/virval cereinmy i asser will e rzalissd in S

BUAT Crestin bs 1ecogeized m en asser ooy when and o the eciern there iy comviscmn g avidercs ghat the compaiy will pary ool Inoome Ty dorisg the specified perod. T the ysir in
which the Mimmum Avermesive Tax (MAT) enedii becomes eigible fo be recapnized a5 ms aset in sczondmce with the resommendiions oomtrined in guidance note issed by the
ACAL the syid a5 creed by way of oredii 0 profie & Ioss erooust and shown as MAT mwdil eifomenl. The company resiews the same oi eech Balarcs Sheel daie and writes
dorwn e errying wevinmi of MAT siillemen o fh exteni fhere is no losger coovincing svidence 10 the efTec tha company will poy sormal Income Tas durng ihe specifial petiad.

. Egradag per Skare
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