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Independent Auditor’s Report
To the Members of Globe Forex & Travels Ltd.

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of GLOBE FOREX & TRAVELS LTD.
("the Company”), which comprise the Balance Sheet as at 31™ March, 2017, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit, We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate In the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March, 2017, and its profit and.its cash flows for the year ended
on that date. ST ‘
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Report on Other Legal and Regufatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
“A’ a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) we have scught and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from cur examination of those books;

¢} the balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014;

e) on the basis of the written representations received from the directors as on 31% March, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2017 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure ‘B, and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  the Company does not have any pending litigations which would impact its finandal position
as on 31* March 2017

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any matetial foreseeable losses;

iill.  there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv,  The Company has provided requisife disclosures in its standalone financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8 November,
2016 to 30 December, 2016 and these are in accordance with the books of accounts
maintained by the Company. Refer Note 14(b} to the standalone financial statements,

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

W

(N. K. Surana)
Partner
Membership No.053816

Place: Kolkata
Date: 134 MAY 2013
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The Annexure A to in paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Globe Forex & Travels Ltd. (the Company)

I. (a) The Companies has maintained proper records showing full particulars including quantitative
detalls and situation of Fixed Assets. .
(b) As explained to us, fixed assets have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.
(¢) According to the information and expianations given to us and on the basis of the examination of
the records of the company, the title deeds of the immovable properties are held in the name of
the company.

II. The company is a service company and does not have any inventory. Hence, paragraph 3(II) of the
order is not applicable.

III. The Company has not granted any loans, secured or unsecured to companies, firms or other parties
listed In the register maintained under Section 189 of the Companies Act, 2013. Hence, paragraph
3(III) of the order is not applicable.

IV. The Company does not possess any loans, investments, guarantee and security and hence, paragraph
3(1V) of the order is not applicable.

V. The Company has not accepted any deposit from the public,

VI. The Company is not reguired to maintain Cost Records as prescribed by the Central Government under
section 148 (1) (d) of the Companies Act, 2013.

VIL. (a) According to the information and explanations given to us and on the basis of our examination of
the books of account, the Company is generally regular in depositing undisputed statutory dues
including Provident Fund, Employee’s State Insurance, Income Tax, Sales Tax, Wealth Tax, Service
Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other statutory dues with the
appropriate authorities. According to the information and explanations given to us and the records
of the Company examined by us, no undisputed statutory dues as above were outstanding as at
31% March, 2017 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of Sales Tax, Income
Tax, Customs Duty, Wealth Tax, Excise Duty, Service Tax, Value Added Tax and Cess which have
not been deposited on account of any dispute as on 31% March 2017,

VIIL The Company has not defaulted in repayment of dues to Financial Institutions or Banks or Debenture
holders,

IX. The company has not raised any money by way of initial public offer or further public offer including
debt instruments and term lfoans during the year and accordingly the paragraph 3(IX) of the order is
not applicable.

X.  According to the information and explanations given to us, no material fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.
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XII.
XIII.

XIv.

XVI

Place: Kolkata
Dated: 1zt MAY 26 (3

The Company does not pay any managerial remuneration. Accordingly, paragraph 3{XI) of the Order
is not applicable.

The company is not a Nidhi Company. Accordingly, paragraph 3(XII) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has made a preferential allotment of shares to Holding
Company by way of conversion of the outstanding loan into equity shares on the basis of Valuation
Report issued by a Registered Valuer. Since, the loan has been converted into equity, accordingly
requirement of showing utilisation as per section 42 of Companies Act, 2013 is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him, Accordingly, paragraph 3(XV) of the Order is not applicable.

The Company is not required to be registered under section 45-TA of the Reserve Bank of India Act,
1934,

For SINGHI & CO.
Chartered Accountants
Firm Registration No.302049E

N

(N. K. Surana)
Partner
Membership No.053816
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ANNEXURE - B TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GLOBE FOREX & TRAVELS LTD.
(“the Company”) as of 31% March 2017 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

MANAGEMENT’'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financiat controls based
on the internal control over financial reporting criteria established by the Company consideting the essential
compenents of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAL’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Interna! Financial Controls over Financial Reporting (the “Guidance Note”} and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10} of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Intermal Financial
Controls and both issued by the Institute of Chartered Accountants of India, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financlal controls system over finandial reporting.
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financiat reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes In accordance with generally accepted accounting principles. A company's internal
financia! control over financial reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become Ihadequate because of changes in conditions, ot that the degree of
compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2017, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For SINGHI & CO.
Chartered Accountants
Firm's Registration No. 302049E

whe=

{N. K. SURANA)
Partner
Membership No. 053816

Place: Kolkata
Date: iz May 2613




GLOBE FOREX & TRAVYELS LTD.
Balance Sheet as at 31st March 2017
CIN-UG3040WB1994PLC062139

)
As at 31st As at 31st
Note No. March, 2017 March, 2016
EQUITY AND LIABILITIES
Shareliolders' Funds .
Share Capital b 47,876,500 8,814,000
Reserves and Surplus '3 84,173,230 (4,500,506)
132,049,730 4,313,494
Non-Current Liabilities
Long-Term Borrowings ¢ - 80,000,000
Long-Term Provisions iy 2,269,749 1,181,200
2,269,749 1,181,200
Current Liabilities
Short-Term Borrowings s 211,857,090 232,432,690
Trade Payables 7
(a) Total oustanding dues of Micro enterprises and small enterprises - -
(b} Total oustanding dues of creditors other than Micro enterprises and small
enterprises 244,840,748 309,571,664
Other Current Liabilities '8 32,597,402 24,491 912
Short-Term Provisions ‘9" 73,837 42,930
489,369,077 566,539,196
623,688,556 652,033,890
ASSETS
Non-Current Asseis
Tixed Assets
Tangible Assets Ho' 26,957,892 28,515,675
Intangible Assels "o 2,017,473 3,002,163
Deferred Tax Assels s 6,669,381 9,353,832
Long-Term Loans and Advances 2 4,974,857 4,854,104
40,619,603 45,725,714
Current Assets
Trade Receivables '3 509,979,678 529,639,921
Cash and Cash Equivalents 4 8,067,975 7,473,249
Short-Term: Loans and Advances 'S5 36,490,397 44,096,248
Cther Current Assets ¢ 28,530,903 25,098,698
583,068,953 606,308,116
623,688,556 652,033,890

Significant Accounting Policies
Accompanying Notes are integral part of the financial statement.

As per our altached report of even date
For Singhi & Co.

Chartered Accountants
Firm Registrafion No. 302049E

Ses
{N.IC Surana)
Partner

Membership No., 53816

Place ; Kolkata
Dated: 13th May 2017

For and on behalf of the Board
M vk s Ae? gh/(‘k-m--

Mahabir Prasad Jalan
Director
DIN No. 00354690

A

Naresh Jalan
Director
DIN No. 00375462

\W\

Piwan umar Kedia

Director
DIN Ne. 00375557



GLOBE FOREX & TRAVELS LTD.

Statement of Profit and Loss for the Period ended 31st March 2017
CIN-UG3040WB1994PLC062139

@)
For the year For the year
ended 315t ended 31st
Note No, March, 2017 March, 2016

REVENUES
Revenue from Operations 17 133,641,865 136,230,508
Other Income '18' 3,864,220 1,693,156
Total Revenuces 137,506,085 137,923,604
TNXPENSES
Employee Benefits Expenses ‘19 66,951,252 74,093,497
Finance Costs 20 30,307,691 32,189,969
Depreciation and Amortization Expenses 21 2,923,973 2,989,435
Other Expenses 22! 31,902,481 26,376,603
Total Expenses 132,085,397 135,649,504
Profit before tax 5,420,688 2,274,160
Tax Expense;
Current Tax 1,032,912 433,341
MAT Credit Entitlement Receivable (1,032,912) {433,341)
Deferred Tax 2,684,452 5,770,205
Profit/ (Loss) for the period 2,736,236 (3,496,045)
Earnings per Share (EPS) (Weighted Average): 25

Basic & Diluted EPS (in ¥ per share) 1.96 (3.97)
Significant Acecounting Policies o
Accompanying Notes are integral part of the financial séatement,

For and on behalf of the Board
e el ;/p"'i' [ 2 -

As per our attached report of even date
For Singhi & Co.

Chartered Accountants

Firm Registration No, 302049E

M€

(N.K. Surana)
Partner
Membership No. 53816

Place : Kolkata
Dated; 13th May 2017

Mahabir Prasad Jalan

Director

DIN No. 00354690

Naresh Jalan
Director

DIN No. 00375462

R

l’awa‘[yldlyar Kedia

Director
DIN No. 00375557



GLOBE FOREX & TRAVELS LTD.
Cash Flow Statement for the year ended 3ist March, 2017
CIN-UG63H4MVE1994PLC062139

Year ended
31st Mareh 2017

Year ended
31st March
2016

Amountin{ )
A, Cash Flow from Operating Activities :

Amountin (¥)

Net Profit/(Lass) before tax 5,420,688 2,274,160
Adjustinents for:
Depreeiation 2923973 2,989,435
Interest Income (on others} {995,836) (470,073)
Tnterest Income (on [ncome Tax Refund) {544,468) (954,758)
Interest Expenses 27,040,694 30,523,320
Effect of Exchange rate difference 3,908,224
Loss on Sale of Fixed Assets 11,069 -
Sundry Balaice Write back (1,992,701) -
Operating Profit before Working Capital Changes 35,771,643 34,362,082
Decrease/{ncrease) in Trade Receivabie 19,660,243 {159,502,523)
Decrease/{Increase) in Louns & Advances & Other Current Assets 8889 475 (21,034,503)
Increasef(Decrease) in Trade Payable {64,6068,817) 88,000,348
Increase/(Decrease) in loans & Other Current Liabilities 5,316,721 3,607,047
Direct Tax Paid {4,292,113) (2,726,301)
(35,094,491) {91,656,022)
Net Cash from Operafing Activities (A) 677,152 (57,293,944
. Cash Flow from 1nvesting Aclivities :
Purchase of Fixed Assets (406,068) (443,119)
Sale of Fixed Assets 13,500 -
Fixed Deposits (Net) (147,586) (523,407)
Tnderest Received 995,836 470,075
MNet Cash from Investing activities (B) 455,082 (496,451)
C, Cash Flow from Financing Activitics
Issue of Equity Shares to Eolding Co. 39,062,500 -
Security Premium on issue of Equity Shares 85,937,500 -
Long Term Berrowings (Net) (80,000,000) -
Short Term Borrowings (Net) (18,645,000) 87,942,030
Tnterest Paid (27,040,694) {30,523,320)
Net cash From Financing Activities (C) {685,094) 57,419,311
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) : 447,140 (371,081)
Opening Cash and Casls Equivaleats 2,272,633 2,643,714
Closing Cash and Cash Equivalents 2,719,772 2,272,633
Met Tnereasef{Decrease) in Cash & Cash Equivalents 447,140 (371,081)
Notes:

1 The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard 3 (AS 3) 'Cash

Flow Statements' notified by the Central Government under Companies (Accounting Standards) Rules, 2606.

2 Cash and Cash equivalent at the end of the period consist of

As at 31st March As at 31st
2017 March 2016
a) Cash on hand 509,374 577,302
b) Balance with Banks

Current Account 2,210,399 1,695,331

2,719,773 2,272,633
As per our attached report of even date For and on behalf of the Board

¢

A &%gmfi-. A s

For Singhi & Co,
Chartered Aecountonis
Firm Regisiration No. 3020495

Mot

(N.K. Surana}
Partner
Membership No. 531816

Place : Kolkata
Dated: 13th May 2617

Mahabir Prasad Jalan

Directar

DIN No. 00354690

Bk
sn "

e
Naresh Jalan
Director

DIN No. 00375462

N
Paw

umpf Kedia
Director

DIN No. 00375557



Mules 10 the Financial Statements for the Year ended 31st March 2017

1,

a.

.

.

Siguificant Accounting Policies.

Accarnting Convention

The Financial Statements have been prepared in accordance with Indian Generally Accepled Accounting Principles (GAAP) under the historical cost convention on accrual basis. GAAP
Comprises mandatory accounting standards as prescribed under sectien 133 of Companies Act, 2013 {'the Act') read with Rule 7 of the Companies (Accounts) Rufes, 2614, the provisiens of
the Act (to the extent notified).

Use of Esthnutes

The preparation of financial siatements requires estimates and assumptions to be made to that affect the reported amouat of the assets anil liabilities on the date of the financial statements
and the reporied amount of revenues and expenses during the reporting period. Dilference between the aciual results and estimates are recognized tn the peried in which the results are
known/materiatized.

Fived Assets

Fixed Assats are stated at cost, less accumulated depreciation. Cosls include all costs refating 1o acquisition and installation of fixed assets. Intangible agsets represent soflware stated at cost

less aceumnulaled amorisation and impairment losses, if any.

Depreciation und Amorii
(i). Depreciation on tangibie fixed assels is provided on Straight Line Method over the useful life of assets as prescribed in Part-C of Schedule Il of the Companies Act, 2013.
(ii). Intangible Asseis are amortized over their useful life al the rates and in the manner specified in the Schedule If of the Companies Act, 2013,

Impairment of Asseis

The Company on an annual basis makes an assessment of any indicator that may lead to Tmpairment of Assets. If any such indioation exits, the Company estiates the recoverable amount of
the assets. If such recoverable ameunt 15 less than the carrying amount, ther the carrying amount is reduced to ifs recoverable amount by treating the difference belween them as impairment
loss and charged 1o Profit & Loss Account. Reversal of imphirment losses recopnized in prior years is recorded when there is an indication that the impairment losses recopnized for the

assets no longer exist or have decreased.

Inventurics
inventory, if any, represents stock of foreign currencies, are valued at lower of cost and realisable value.
Investeiis

Long Term investments are stated at cost less provisians, il any for diminution i value, which are considered to be ofher than temporary in nature.

Foreign Currency Transuctions

{i). Foreign Currency lransactions are recorded at the exchange rate prevailing on the date of transaction. Year end balance of foreign currency transaction are translated at the year end
rale.

(ii). Any Income or Expense on account of exchange rate difference either on settlement or on transtatien is recognized in the Protit & Loss account exeept in case of long terin borrowings
relating to acquisition of fixed assets where resultant exchange rate difference has been heen adjusted 1o the carrying cost of such assets.

(iii). In respeet of lransaclions covered under forward foreign exchange contracts the difference between the forwards rate and the exchunge rate at the inceplion of contracl is recopnized as
income ar expense over the life of the contract.

Ewplapce henefits

(). Short term employees benefil are recognized as an expense at the undiscounted amount in the prefit & less account of the year in which related service is rendered.

(ii). Post employment and other long term benefit are recognized as an expense in the profit & loss account for the year in which the employce has rendered services, The expenses are
recognized al the present value of the amount payable determined at the year end on the basis of an actuarial vatuation using projecled unit credit method. Actuarial gains and fosses in
respect of pust employinent and other long term benefit are charged 1o profit and loss account.

(i), The Company’s conlributien 1o the Provident Fund are charged to Profit and Loss Account.

Revenue Recognition

Commission on {ickets and service charges from customers are recognised net of purchase on sales of the tickets. Income from MICE is recognised as and when booking is confirmed,
Incentive from airlines are accounted on the basis of tickels issued to sectors travelled,

Interest income is recognised on & time proportion basis taking info accown the amount outstandéing and the rate applicable.

Dividend income is recognised when the right 1o receive dividend is established.

Barrowing Cost

Borrowiny costs that are specifically attributable to the acquisition or construction of qualifying assel are capifalised as part of the cost of such asset till such time as the asset is ready for its
intended use. A qualitying asset is an assef that necessarily requires/lakes a substantial period of time fc get ready for its intended use, All other borrowing costs, ie not specifically
aitributable 1o the qualifying asset are charged to revenue in the period in whicl those are incurred.

Tuxation

Provision for current Income Tax is made in accordance will: the provisions of the Income Tax Act 1961, Deferred Tax resulting from “timing differences” between book and texable profit
is accounted for using the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred fax assets sre recognized and carried forward only to
the extent that iliere is a reasonablefvirtual certainty that asset will be realised in future.

MAT Credit is recognized as an asset only when and 1o the extent there is convincing evidence that the company will pay rormal Income Tax during the specified period. In the year in
which the Minimum Alternative Tax (MAT) credit becomes eligible to be recognized as an asset in accordance witl: the recommendations contained in guidance note issued by the ICAIL
the said asset is created by way of credit to prefit & loss account and shown as MAT credit entitlement. The company reviews the same at each Balance Sheet date and writes down lhe
cartying amount of MAT entitlement to the extent there is no lenger convincing evidence to the effect that company will pay normat Income Tax during the specified period.

Eurning per Share

Basic earning per share are calculated by dividing the net profit or foss for the period atiributable to equity sharcholders by the weighted average number of cquity shares cutstanding during
the period. For the purpose of caleulating diluted earning per share, the net profit or foss for the period atiribulable 1o equity shareholders are divided wilh the weighted average number of
shares outstanding during the year after adjustment for the effecis of all dilutive potential equity shares.

Provisions, Centingent Linbilities aid Contingent Assets Dinpairment of tungible and intangibie ossets excliding goodwitl

Provisions involving substantial degree of estimalion in measurement are recognized when there is a present cbligation as a result of past events and it is probable that there will be an
oulflow of resources. Contingent liabilities are not recognized but are disclosed in the Notes on Accounts. Contingent assets are neither recagnized ner disclosed in the financial statements,

Paga 1 of 7



Notes to the Financial Statemenis for the Year ended 31st March 2087

2. Share Capital:

Asat
31/03/2017 31/03/2016
Numbers f) Numbets [

Authorized:
Equity Shares of ( € ) 10/ each 50,00,000 5,00,00,000 10,00,000 1,00,00,000

5,00,00,000 o 100,00,000
Issued:
Equily Shares of { £) 10/- each 47,87.650 478,765,500 881,400 §8,14,000

4,78,76,500 o 38,14,000
Subseribed and Paid-up:
Equity Shares of T 10/ each fully paid-up 47 87,650 4,78,76,500 4,81,400 438, 14,000

4,78,76,500 38,14,000

a. Recouciliition of the mimber of Shares autstionding: -
Equiity Shares Asat
3103/2017 31403/2016
Outstanding at the beginning of the year 8,581,400 £,81400
Shares issued during the year {Refer Noe No. 201} helow) 39,060,250 -
47,87,650 4,81,400

=

o

Outstanding at the end of the year

. Right, Preference and vestrictions nttachail to Shares:-

The company has ene class of equily shares having a par value of 3 10/~ per share. Each share holder is eligible for one vate per share held. The dividend proposed, if any, by the Board of Director is subject to the

approval of the sharcholderes in the ensuing Annual General meeling.

In the event of fiquidation, the equity shareliolders are eligible to receive the remaining assets of (he company aller distribution of all preferential amount, in propertion to their sharcholding.

. Striteed hetd by holding / sitinuate kolding company and £ or their sabsidiaries / asseciufes -

Name of the Comnar As a1 31/03/2017 As nl 31/03/2016
e pany Nuuthers of Shores held Nesmbers of Shures held
1 anmklishna Forgings Ltd. liolding Company 47.87.650 £,81.400
o, Shiaretioller helding maore than 5 percenf shares of the Coanpany:-
As ai 3170372007 As at 3£/03/2016
. Nirnbers af Perceittuge of Nuwmbers af Percentage of
Nare of Sharchuliler Shares held Holding Shares leld Halding
i |Ramkrishna Forgings Lid. Holding Cempany 47,87,65¢ 106.00% 8,R1,400 100.00%

~

.

@

=

‘The company duriny the preceding § years -

. The company has not reserved any shares for issue of option and contracl / commitnient for sales of shares / disinvestment.

i. has converted loan, cutstanding as on 31.10.2016, of Rs.12,50,00,000/- from Ramknshna Forgings Limited, Helding Company inte 39,06,250 Equity Shares of Rs.10/- each at a premium of Rs 22/~ each vido

Board Meeting Dated 11.02.2017 on preferentiat allotment basis.
ii. Has nol allotted shares as fully paid up by way of bonus shares,
iiz. Has not bought back any shares.

The Company has not issued any securities which is convertible inte Equity/Preference shares duriey ilie financial year.

. There are no <alls unpaid by Directers f Officers,

The company has not forfeited any shares,

3. Reserves and Surplus: (?)
Asal
31/03/2017 31/93/2016
(a}. Securities Premiam Reserve
As per last Financial Statement 6,09,48,000 6,09,48,000
Add: On Issue of Equity shares £,59,37,500 -
14,68,85,500 6,09,48,000
(b) Revaluntion Reserve
As per last Financial Statement 73,66,793 78,66,793
78.66,793 78,66,793
(c). Surplus in the Statement of Profit nnid Loss
As per last Financial Statement (7.33.15,299) (6,98,19,254)
Add: Profit / (Loss) for the period 27,36,237 (34,96,043)
(7,05,79,062) (7,33,15,299)
841,73,231 (45,00,506)
4. Leng-Term Borvowings: (%)
Now Crrrent portion Current Mafnrities
Asat As at
3H03/2007 3140372016 31/03/2017 31/03/2016
Unsecured
From Related Parties (From Holding Company) - §,00,00,000 - -
- 8,00,00,000 - -

a. The Company has converted loan, putstanding as on 31,16.2016, of Ry,12,50,06,000/- from Ramkrishna Forgings Limited, Holding Company into 39,06,250 Equity Shares of Rs, 10/ each al a premium of Rs 22/

each vide Board Meeting Dated 11,02.2047 on preferential allotmment basis,
L. "the rate of interest charge far the above loan is 10.50% p.a
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MNutes to the Financial Statemendts for the Year ended 31st March 2007

5. Long-Term Provisions:

Provision for Employee Benefil (Refer Note No. 23}
Gratuily

Leave Enchashment

6. Short-term Borrowings:

Secured
Loans repayable on demand

From Bank - Working Capital Loan®

. Security :

1.The Working Capital loan from Axis Bank Limited are secured by fisst Pari-passu charge on current assets of the Company, both present and futare, equitable moripage
of immovable property at Premises Ne. 8, Ho Chi Minh Sarani, P.§ -Shakespzare Sarani under Kolkata Muncipal Corporalion, Kolkata-700 071 and imecovable
carporate guarantee by holding company.

2.the Working Capila loan from RBL Bank Limtied are seeured by fisrt Pari-passu charge on current assets of the Company, both present and future and irrecovable
corporate guarantee by holding company.

Unsecnred

Loans repayable on demand
From Other parties
From Related Partics

(1)
As al o
3140342017 31/03/2016
701,124 90,954
15,68.625 18,90,246
22,6919 11,8],200
(€]
Asat
31403/2017 31/03/2016
21,18,57,090 I8, 74,61.06]
21,18,57,090 18,74,61.061
- 49,71,629
- 4,00,80,090
- 4,49,71,629
21,18,57,000 23,24,32,6%0

The Company has converied lonn, outstanding as on 31.10.2016, of Rs.12,50,00,000/- from Ramkrishna Forgings Limited, Holding Company inta 39,06,250 Equily Shares of Rs.19/- each af a premium of Rs 22/~

each vide Doard Meeting Dated |1.02,2017 on preferential altotment basis.

7. Trade Payables: (%)
As at
31/03/2017 31/03/2016
{#) Tatal cuslandingdues of Micro enterprises axl small enterprises - -
{h} Total custanding dues of crediters other than Micro enterprises and small enlerprises
- Aitlines 3.33,82,349 3,05.45,784
- Suppliers 21,14,58,399 27,90,25.880
24,48,40,748 30,95,71,654
8. Other Current Liabilities: )
Asat
31/03/2017 31/03/2016
Advance from Customers £3,62,801 95,76,003
Payable to Employecs 51,50,481 1,80,12,952
Statutory dues 40,69,526 15,33,939
Other Payables # 1,3¢,14,592 3348 958
3,25,97,402 2,44,91,912
it Other payable represents Telephone Expenses, Itent Charges, Electricty Chavges, Maintainnsce, Foveipn Exchange Payable, ete.
9, Short-Term Provistons: ()
31/03/2617 31/03/2016
Provision for Employee Benefit (Refer Note Ne. 23)
Gratuity 18,723 2,155
Leave Enchashment 55,114 40,775
73,837 42,030
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Naufes to the Financini Statements for the Year ended 31st March 2017

16, Fixed Assets : ()
Description Grass Bleck Depreciation/dmartisgtion Not Black
Asat3L0- Additions/ Delotion!  ASM3EM i ane pargheYene DO 0032017 AcatIHO3207  Asat 103200
2016 Adjustment  Adjustiments 2087 Adjustments
A, Tangille Assels
Office Building 2,50,000,004) - . 2,500, 0H) 16,82,990 4,000,902 - 20,83,892 2,29,16,HI% 2,33,17.010
Plant & Equipments 536991 - - 536991 460961 28118 - 485,079 1212 76,030
Vehicles 20,44 644 37,185 R6.250 2t 15,084 1743223 11,615 62,181 12,294,057 220427 2,99.426
Furnitures & Fixtures 62.98,133 - . 62.94.113 38,003,577 561,735 - 43,65312 19,32,821 24.94.556
Computer 2007591 274,583 . 72824M 038,307 506976 - 61,45,278 37,156 111,69,559
Office Equipments 31,85.982 - - 31,85.982 25,21,608 191,747 - 27,13,355 4,712,627 6,604,374
Air Condition Machine 15.60.938 74,300 - 16.35,238 9,60,24% 138,189 - 11,004,437 5,30 801 384,690
Tutnl (A) 4,56,34,584 406,068 86,750 £,59,53,0) 17118209 19,39,282 62,181 1,89,96,610 2,695,892 1,85, [5475
B. Intangible Assets
Compuler Soflware a4 57,537 - . Al1,57.537 16,386,135 14499 - 24,580,854 16,056,683 24,21,182
Onlins Portal Websits 10,50,000 B - 10,506,000 460,009 1,70,191 . 6,39,21i 410,790 3,810,981
Development
Total (B) 51,07,537 - . 51,417,537 25,053M 4,84,690 - 90,064 20,17.473 30,02,163
Totak (A+R) $0742,121 4,06,068 86,750 5,10,60 439 L97,24,283 29,23872 62,181 2,20,86,074 2,89,75,165 3,L8,17,838
Previous Year £02,99,002 4 A3, LEY - 5,07,42,121 E62.34.B48 29.49,138 - 1,92,24,283 3,15,1 7438 3,40,16,154
1. Deferred Tax: (%)
Major compenents of Deferred Tax arising on account of lemporary timing differences are given helow:
As at
3140312017 31/03/2016
(a). Delerred Tax Linbilities
Related to Fixed Assets : [mpact of difference between tax depreciation and depreciti tization charped fer financial reperting - 22,67,490 24,33,195
(a) 2267490 24,313,195
{b). Deferred Tax Assets
Dusiness Losses & inctuding Unabsorbed Depreciation # 86,87,746 1,17,54,804
On Retirement benefits expenses as per AS - 15 2,495,124 32,223
() 89.36,870 1,17,87.027
Delerred Tax Assets {Nef) (b-a} 66,69,380 93,53,832
¥ In view of revised profitability projections, considering additional contiibuiions from prowth plin, the company is now certain fhat thers would be sufficeint f2xable income in future
pereds and accordingly # has recognised deferred fax assers on Business Losses ineluding unabsorhed depreciation as per Incoms Tax Act, 1961,
12, Long-Term Loans and Advances: ()
Asat
31/030017 31/03/2016
Security Deposits #
Unsecured, Cansidered Good 20,49,054 29,61,213
MAT Entitlement Receivable * 29,25.803 18,92,89]
49,74,857 48,54,104
# Doubtful 2 Nil {Previous year TNil)
* In view of ravised profitability projections, considesing additional contributions from prowth plan of the company, it is reasonable certain that there would be sufficient 1axable income in
Ffulure perinds to viitize MAT Credit entitlements.
13. Trade Receivables: (4
Asat
31/03/2017 31/03/2016
Qutstandiny for a period exceeding six months (frem the due date)
Unsecured, Considered Good 1,05,58,1 13 1,38,72,327
Outslanding for 2 period less than six menths (from the due dates)
Unsecured, Considered Good 46,94,21,565 51,57,67,504
30,99,79.678 5$2,96,39,921
14. Cash and Bank Balances; (%)
As at
(n} Cash & Caslr Equivalents 310302017 3H03/2014
Casl in hand (as centified by the Management) 500374 597302
Batance with Banks;
in Current Accounts 22,10,399 1695331
Other Btk Balances with Banks:
Deposits with more than 3 months maturity 5348202 52,00.616
80,67,975 74,173,249

(1) Disclosure regarding Specified Bank Notes {SBN} held and transacted during the period 68/11/2016 (closing) ta 30/1212016 as per direction given by Ministry of Corporate Affairs vide Nolification dated

30.03.3017:-
Other
Particulars SBN's {Rs.) | DPeaomination] Total (Rs.)
Motes (Its.)
Closing cash in hand as on 08.11,2016 20,86,590 5,15.254 26,201,756
(+) Permitied Receipis - 41,71,337, 41,71,337
(-) Permited Payments - 24,440,161 24.40,161
(-} Amount Deposited in Banks 20,86,500 17,895,154 38.81,654
Closing eash in Hawd as on 30.12.2016 - 4,71,298 4,71,278

Page 4 of 7



Notes to the Financinl Statements for the Year ended 31st March 2817

5. Short-Term Loans amd Advances:

Security and Other Deposits
Unsecured, Considered Good #
Others - Advances Recoverable from
Unsecured, Considered Good
- Advances with Airines (LCC)
- Advance to Staff
- Suppliers of Goods & Services
- Bajance with [ncome Tax Authroity (net of income tax R 1032912
- Prepaid Expenses

# Daubtful ¥ Nit (Previaus year T Nil)

16, Other Current Asseis:

Accrued Interest
Incentives Receivable framn Airlines and CRS System

17. Revenue from Operations:

Sale of Air Tickets and Other Receipts

Less : Purchase ef Air Tickets and Other Purchases
Net Revenue

Commission & Incentive

18, Other Income:

Interest Inceme

On Others

On Income Tax Refund
Otler Non-Operating Incoms
Sundry Balances Written Off (MNet)

19, Employee Benefits Expenses:

Salaries, Wages, Bonus, Exgratia, Incentive etc.
Grateity fund contributians
Pravident Fund / Empleyees Pension Fund & B 5.1, Contribution

Staff welfare expenscs

20. Finance Costs:

Interest Expenses

Other Borrowing Costs

21. Depreciation and Amnortization Expenses:

Depreciation and Amnortization Expenses
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Asat o
JH03/2017 31/03/2016
- 31,10,000
24,41,440 28,28 404
441,808 1,85,629
1,19,65,931 2,07,48,459
1,95,85,349 1.57.81,680
20,55,86% 14,42,076
3.64,90,397 4,40,96,248
{7)
31/63/2017 31/03/2016
- 1,31,2558
2,85,30,903 2,49,67.441
2,85,30,903 2,50,98,608
(2}
Year ended
3140372017 31/63/2016

1,83,39,08,465

1,82,00,13,590

1,79,25,77,081 1,77,19,20078
,09,31,384 4,89,93,512
9.27,10,481 8,72,36,996
13,36,41,865 13,62,30,508
(2)
Year ended
3170372017 31/03/2016
995,836 4.70,075
544,468 954,758
331215 268,323
15,92,701 -
38,64,220 16,93,156
()
Year ended
314032017 11/03/2016
6,15,74,704 6,54,64,245
14,75,005 136,282
32,47.809 36,50,929
6,53,734 8,42,038
6,69,51,252 7,40,93,407
V)
Year ended
31/63/2017 31/03/2016
2,704,694 3,05,23,320
32,66,997 16,66,649
303,067,691 3,21,89,969
()
Year ended
3140372017 3140312016
29,23,972 29,89,435
29,23,972 19,89,435




Notes to the Financisl Statements for the Year ended 315t March 2017

22, Other Expenses:

Electricity Charges

Buginess Promation Expenses
Printing & Stationery Expenses
Subscription

Consultancy Charges

Meeting & Conference Expenses
Rent

Rales & Taxes

Insurance Charges

Repairs & Maintenance
Miscellaneous Expenses

Bank Charges & Commission
Postage, Telegraph & Telephone
Lepat & Professional Expenses
Exchange Rate Difference

Loss on Fixed Asset

Expenses pertaining to Previous Year
Travelling & Conveyonce Expenses (luclucding Directors Travelling 3 Nil (Pr - evious Year INilj)
Advertisement Expenses

Payment to Auditor (a)

Brokerage & Commission Expenses
Vehicle Running Expenses

() Details of payment o Statitory Auditor;

Audit Fees #
Tax Audit Fees
Other
# Includes fees for issuing Andit Report for Internal Control OverFimancial Reporting w's 143(3} of The Conipanies Act' 2013,

23. Employec Benefits:

(a). Disclosure as required by Accounting Standard 15 (Revised} on Employee Benefits : -
(i). Inrespect of a defined benefit scheme {based on acluarial valuatien)

n} Expenses recoguized during the year.
Current Service Cost

Past Service Cosl

Tnterest Cost

Expecied retura on plan assets

Actuarial {Gain) / Loss

Net Cost

b} Net Assets / Liability recogaized in the Balance Sheet at the year end
Presant Value of Fair value of plan assets at the end of the year

Present value of obligation

Amount recogmized in Balance Sheat

) Reconcilistion of opening and closing balances of Defined Benefit ebtigation
Present Value of Defined Benefit obligation at the beginning of he year

Current Service Cost

Past Service Cost

Tnterest Cost

Actuarial (Gain} / Less on obigation

Benefil paid

Present Value of Defined benefit obligation al the year end

1) Reconcifiation of opening nmil closing balances of {air value of Plan Assets
Fais value of plan assets at beginning of the year

Aclual retum on plan assels

Actuarial Gain /{Loss}

Empleyer contribution

Benefit Paid

Fair value of plan assets at the end of the year

€) Investment detnils
[nsurer Managed Funds 168%
£} Actuarial Assumptions

Mortality Table (LIC}
Discount Rate {Per Annum}
Rate of escalalicn in satary (per annuny)

(2)
Year ended
3L/03/3047 31/03/2016
12,21,550 16,061,273
31,80437 24,04,604
6,87,785 8,24,093
1,91,981 4,86,144
28,97 7,59,021
- 4,29,598
39,19,692 56,0934
586,146 1,41,688
9,18,334 10,588,321
31,565,693 28,15,323
23.11,669 11,72,615
19,00,543 354,223
27.82,920 29,46,268
24,36 469 10,81,011
39,08,225 -
\ 11,068 .
185,728 -
26,799,737 38,08,052
24,821 18,178
7.55,000 7,45,000
846438 1,61,000
1,62,260 3.30,875
3,1902 431 2,63,76,603
(1)
Year ended
3170372017 310342016
6,25,000 £,25,000
104,000 1,00,000
36,000 20,000
7,553,600 745,000
(3}
Asal
31/03/2017 31/03/2016
Gratinly
7,21,595 10,92.667
- (1,29,865)
2,606,825 235521
(2,62,759) (1,53,211)
(3.814) (9,52,003)
719,847 93,104
3594229 32,86,826
43,11,076 33,79,935
19,847 93,109
33,79.935 3,13.615
721,595 10,92,667
- {1.29,865)
266,825 235521
{57,279 (9,52,003)
43,101,876 33,79,935
32,806,826 19.11,061
2,62,759 1,53,211
(51,465} -
931,109 12,22,554
35,901,229 32,836,826
3591229 32,586,826

LIC (2006-08)
ultiznate table
T A5%

5%

LIC (2006.08)
ublimate table

7.90%
%

The company has funded scheme for payment of Gratuity e all eligible emplayeas catculated al specified number of days of ast salary drawn depending upon tenvsre of service for each year of completed
service subject Lo minimum service of five years payable at the time of sepatation upon superannuation: or on exist othenvise and is provided for on the basis of actuarial veluation made at the year end

wsing projected unit method,
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(ii). Lenve salary — Compensated absence: - The Company alse extends defined benefii plans in the foom of contpensated absences to employees, Provision for compensaled absences is made on basis of

actuarial valuation at the year end,

(iii). Eu respect of Defined contribution Scheme: -

The company contributes 12% of salary for il eligible employees towards Provident Fund managed by the Central Government. Total expenses recognized lowards Employer’s contribulion to Provident

Fund 3 30,48,753/- (Previous year 335,02,654/-),

24. Related Parties:

(n). Mame of related parties and nature of relationship where control exists are as under:
(i), Hokding Company
(i} Key Management Persannel
Mr. Mahabir Prasad Jalan
Mr. Naresh fatan
' Nir. Alok Kumar $harda
Mr. Pawan Kumar Kedia

Ramkrishna Forgings Lid,

Director

Director

Director (Resigned w.e.f. 26.05.2016)
Director {Appointed w.c.f. 11.05.2016)

{b). Transaction with related parties: ()
Year ended

Natare of Transaction during the year. 31/03/2017 310312016

{i), Holding Company
Leans & Advances Received £5,00,000 8,98 (06,06¢
Loans & Advances Paid *+ 12,85,00,000 4,93.00,000
Issue of Equity Shares ** 12,50,00,000 -
Inlerest Expense {TD$: Current Year; Rs, 7,75,879, Previous Year : Rs, 12,73,267) 77,58,781 1,27,92,679
Commission Received/Receivable fron: Air Tickets and Other Receipts 3921148 23,87,304

{ii). Sale of Air Tickets Lo Directors - 2,35,024

** The Company has converled Joan, outstanding as on 31.10.2018, of Rs.12,50,00,006/~ from Ramkrishna Fargings Limited, Helding Company into 39,06,25¢ Equity Shares of Rs.10/- each at a premium of

Rs 22/- each vide Board Meeting Dated 11.02.2017 on preferential allotment basis.

(e).  Bilinece ontstuniling ax at 31t March, 2047
(i, Helding Company
Loan & Advances Receved - 12,00,00,000
Trade Receivables - Sale of Air Tickets and Olher Receipis 94,27,634 2,08,252
Corporate puaranies given to Stale Bank of india, jamshedpur - T Nil {Previcus year T 22,00,00,000) & [CICI Bank Limited, Kofkaia - T Nil (Previous year
5,60,60,000), - 27,00,00,000
Corporate guarantes piven to Axis Bank Limited, Kolkata - ¥ 25,00,00,600 (Previous year - ¥ Nil) & RBIBank Limited, Kolkata - 1 7,00,00,000 (Previous
year - TNil) 32,000,000 -
23, Earning per shave (EF'S): Year ended
31/03/2017 31/03/2016
EPS ig calculated by dividing thie profit attributable io tie equity shareholder by the weighted average number of equity shares owtstanding during the year.
Weighted number of Average Equily Shares (Nos) 13,595,099 8,81,400
Profii afler Taxation 27,36,237 {34,96,045)
BPS ((Z) per Share) 1.96 {3.97
Reconcilintion of Busic and Diluted Shares used in computing EPS:
Mumber of Shates considered as Basic Weighted Average Shares Ontstanding (Nos) 13,95,699 8.81.400
Number of Slares considered as Difuled weiphted Average Shares Outstanding (Nos) 13,95,699 8.81.400
26, Micro, Small and Medium Entities:
The particul quired fo be disclosed under the Micro, Small and Medium Enterptisas Act, 2005 (MSMED Act} iz respeet of principal amount remaizsing vnpaid (o any supplier as ot the end of the year, amount

due to the suppliers beyond the appeinted day during the year, amount of interast if any, acerued and remaining unpaid as at the end of Lhe year ete. could not be disclosed for want of information whether sundry
creditors include dues payable to any such undertakings. The Company has tnitiated (he exercise of identifying the stalus of the suppliers as required under MSMED Act where supplier confirmations are awailed,

27. Expenditure in foreign currency during the year (Paid or provided): Year ended
310342017 11/03/2016
TATA fees 1,290,205 1,i5,105
Total 1,20,205 1,13,105
28, Segment Reporting:

‘The Company is mainty engaged in Tours and Travel activity. All activities of the Company revalve around this main business, As such, there are ne seperate repotfable segments as per the Accourting Standard |7

(Segment Reporing) notified by Companies (Accountiny; Standard) Rules, 2006,

29 Trade Receivables and Tiade Pavables are subiect to confirmation from respective parlies.

k!

provision of Rs, 19,06,028/- has been writlen back in the books.

3

As per our attached repott of even date
For Singhi & Co.

Chartered deconpteis

Firm Regisiratiun No. 3020495

(N Surana
Pariner

Membership No. 53816

Place : Kolkata
Dated: 13th May 2017

During the year, the company has amicably setiled the disputes with erstwhile Directors and paid a sum of Rs. 30,600,000/ jointly ir: full and final settlement of all the claims against the Company, The excess

The previcus year figures have been rzprouped / reclassified, wherever necessaty 1o conform 1o the current year presenlation.

For and on behalf of the Board
PPt ol P Y

Mahabir Prasad Jafan
Divector
DIN No. 00354690
¥

7
£y L
i

~~"" Naresh Jalan
Direcior
BN No. 00375462

i Kumar Kedia
Lirector
DiN No. 00375557
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