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"RAMKRISHNA FORGINGS LIMITED

REGD. & CORPORATE OFFICE:

"RAMKRISHNA CHAMBERS"
72 SHAKESPEARE SARANI,
KOLKATA 700017

WESTBENGAL, INDIA

PHONE :(+91 33) 3984 0900/ 0999
FAX :(+91 33) 3984 0998

EMAIL  : info@ramkrishnaforgings.com
WEBSITE : www.ramkrishnaforgings.com

CIN NO. : L74210WB1981PLC034281
Date: 9th November 2019

The Listing Department The Listing Department
Bombay Stock Exchange National Stack Exchange of India Limited
P] Towers “Exchange Plaza” C-1, Block G
Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 400051
BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE

Dear Sir / Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and Unaudited Financial Results
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Please be informed that the Board of Directors at its meeting held on 9t November 2019, has inter
alia approve the followings:

Financial Results

* Unaudited Standalone and Consolidated Financial Results of the Company together with
Statement of Asset and Liabilities and Cash Flow for the quarter and six months ended 30t
September, 2019, duly reviewed by the Statutory Auditors alongwith Limited Review Report
(Enclosed).

Appointment of Directors

¢ Appointment of Mr. Chaitanya Jalan (DIN: 07540301) as an Additional Director (Executive),
for a period of 5 years w.e.f 9t November 2019, subject to approval of the members.

Further as per SEBI Circular no. LIST/COMP/14/2018-19 dated June 20, 2018, it is submitted
that Mr. Chaitanya Jalan is not debarred from holding the office of director by virtue of any
SEBI order or any other such authority

The necessary disclosure is annexed as Annexure 1

Vesting of ESOP’s to eligible employees

* The Nomination and Remuneration Committee approved Vesting of 47048 ESOP’s to eligible
employees T
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RAMKRISHNA FORGINGS LIMITED
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72 SHAKESPEARE SARANI,
KOLKATA 700017

WESTBENGAL, INDIA
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The meeting commenced at 2:00 P.M. and concluded at 4.20 P.M. ] Pl JEA OWBTOBARECESH S

Reguest to kindly take the same into record.
Thanking You,

Yours truly,
For Ramkrishna Forgings Limited

Rajesh Mundhra
Company Secretary
Annexure 1

Name Mr. Chaitanya Jalan (DIN: 07540301)

Reason for change Appointment as Additional Director (Executive)

Date of appointment/ | 09.11.2019

reappointment & terms . . . . .

of appointment Appointed as an Additional, Executive Director for a period of 5 years.

Brief Profile Mr. Chaitanya Jalan, aged 22 years, is a Commerce (Hons.) graduate
from St. Xavier’s College, Kolkata. He is also pursuing Chartered
Financial Analyst (CFA) and Financial Risk Management (FRM). He is
been associated with the Company since 2016 and had been actively
involved in the areas of acquisition, pricing, CSR activities of the
Company. He is currently a part of the Executive Management team of
the Company looking after, among other things, the Cost control,
Project management and Quality systems.

Disclosure of Mr. Chaitanya Jalan is the Grandson of Mr. Mahabir Prasad Jalan

relationship between | (Chairman) and Son of Mr. Naresh Jalan (Managing Director}.

directors

PLANT-1:  PLOT NO. M-6, PHASE VI, GAMARIA, JAMSHEDPUR -832108, PL'ANT‘_' Il 7/40, DUFFER STREET, LILUAH, HOWRAH _ 711204

JHARKHAND (INDIA); FAX: (591 657) 2202814

= ¢ WEST BENGAL (INDIA)
PH: (+91 657) 3884900, 3204242, 3204249 A i
EMAIL: forgings-divisicn@ramkrishnaforgings.com = et iola B PH: (+81 33} 2654 £062/063
PLANT- Il & 1¥: PLOT NO. M-15, 16 & NS-26, PHASE VI, INDUSTRIAL AREA, PLANT- ¥: VILL: BALIGUMA, PO.. KOLABERA, THANA: SARAIKELA, DIST.: SARAIKELA KHARSWAN;
ADITYAPUR; JAMSHEDPUR -832109, JHARKHAND (INDIA) FAX: (91 657)3984998 JAMSHEDPUR -833220}, IHARKHAND (INDIA) PH: (491657} 3984900

PH: (+91 657) 3984905/9%9, EMAIL: cne-divisiond@ramkrishnaforgings.com EMAIL: pressplanta@rambtishnaforgings.com



Date: 9t» November 2019

The Listing Department The Listing Department
Bombay Stock Exchange National Stock Exchange of India Limited
P] Towers “Exchange Plaza” C-1, Block G
Dalal Street Bandra- Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai- 400051
BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE

Dear Sir / Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 and Unaudited Financial Results
ursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Please be informed that the Board of Directors at its meeting held on 9th November 2019, has inter
alia approve the followings:

Financial Results

e Unaudited Standalone and Consolidated Financial Results of the Company together with
Statement of Asset and Liabilities and Cash Flow for the quarter and six months ended 30t
September, 2019, duly reviewed by the Statutory Auditors alongwith Limited Review Report
(Enclosed).

Appointment of Directors

e Appointment of Mr. Chaitanya Jalan (DIN: 07540301) as an Additional Director (Executive),
for a period of 5 years w.e.f 9th November 2019, subject to approval of the members.

Further as per SEBI Circular no. LIST/COMP/14/2018-19 dated June 20, 2018,it is submitted
that Mr. Chaitanya Jalan is not debarred from holding the office of director by virtue of any

SEBI order or any other such authority

The necessary disclosure is annexed as Annexure 1

Vesting of ESOP’s to eligible employees

e The Nomination and Remuneration Committee approved Vesting of 47048 ESOP’s to eligible
employees



The meeting commenced at 2:00 P.M. and concluded at 4.20 P.M.

Request to kindly take the same into record.

Thanking You,
Yours truly,

For Ramkrishna Forgings Limited

Rajesh Mundhra
Company Secretary

Annexure 1

Name

Mr. Chaitanya Jalan (DIN: 07540301)

Reason for change

Appointment as Additional Director (Executive)

Date of appointment/
reappointment & terms
of appointment

09.11.2019

Appointed as an Additional, Executive Director for a period of 5 years.

Brief Profile

Mr. Chaitanya Jalan, aged 22 years, is a Commerce (Hons.) graduate
from St. Xavier’s College, Kolkata. He is also pursuing Chartered
Financial Analyst (CFA) and Financial Risk Management (FRM). He is
been associated with the Company since 2016 and had been actively
involved in the areas of acquisition, pricing, CSR activities of the
Company. He is currently a part of the Executive Management team of
the Company looking after, among other things, the Cost control,
Project management and Quality systems.

Disclosure of
relationship between
directors

Mr. Chaitanya Jalan is the Grandson of Mr. Mahabir Prasad Jalan
(Chairman) and Son of Mr. Naresh Jalan (Managing Director).




S R Batliboi & CO. LLP S K Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor,
3% Floor, Block B Room Nos. 5, 57 A Park Street
Kolkata — 700 016, India Kolkata — 700 016

LLP Identity Number: AAB-4294

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ramkrishna Forgings Limited

L. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Ramkrishna Forgings Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) for the quarter ended September 30, 2019
and year to date from April 1, 2019 to September 30, 2019 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™). Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended September 30, 2018 and period from April 1, 2018 to September 30,
2018, Statement of cash flows for the corresponding period from April 1, 2018 to September 30,
2018 , as reported in these unaudited consolidated financial results have been approved by the
Holding Company’s Board of Directors, but have not been subjected 1o review.

2. This Statement, which is the responsibility of the Holding Company’s management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI /4472019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

(e



S R Batliboi & CO. LLP S K Naredi & Co.
Chartered Accountants Chartered Accountants

4. The Statement includes the results of the following subsidiaries:
a) Globe Forex & Travels Limited
b) Ramkrishna Aeronautics Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thercunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information of two subsidiaries, whose interim financial results reflect Group’s share of
total assets of Rs. 7225.08 lacs as at September 30, 2019, and Group’s share of total revenues of
Rs.3,297.86 lacs and Rs. 5,445.01 lacs, Group’s share of total net profit after tax of Rs. 48.47 lacs
and Rs. 80.38 lacs, Group’s share of total comprehensive income of Rs. 47.77 lacs and Rs. 78.96
lacs, for the quarter ended September 30, 2019 and for the period from April 1, 2019 to September
30, 2019, respectively, and net cash inflows of Rs. 9.61 lacs for the period from April 1, 2019 to
September 30, 2019, as considered in the Statement, which have been reviewed by their respective
independent auditors. The independent auditor’s reports on interim financial results of these entities
have been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries is based solely on the report
of such auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in above paragraph is not modified
with respect to our reliance on the work done and the reports of the other auditors.

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI & CO
Chartered Agcountants Chartered Accountants
ICAI Fir gistration number: 301003E/E300005 ICAI Firm registration number: 003333C

per Sanjay Kumar Agarwal - per Abhijit Bose

Partner Partner
Membership No.: 060352 Membership No.: 056109

UDIN: 19060352AAAAEI9915 \$ UDIN: 19056109AAAABP6261

Place: Kolkata Place: Kolkata
Date: November 09, 2019 Date: November 09, 2019



S R Batliboi & CO. LLP S K Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor,
3 Floor, Block B Room Nos. 5, 57 A Park Street
Kolkata— 700 016, India Kolkata — 700 016

LLP Identity Number: AAB-4294

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ramkrishna Forgings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Ramkrishna Forgings Limited (the “Company™) for the quarter ended September 30, 2019 and
year to date from April 1, 2019 to September 30, 2019 (the “Statement™) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™). Attention is drawn to the fact that the Statement of cash flows for the
corresponding period from April 1, 2018 to September 30, 2018, as reported in these unaudited
standalone financial results have been approved by the Board of Directors of the Company but
have not been subjected to review.

2, This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLLP For M/S. S K. NAREDI & CO
Charter ccountants Chartered Accountants
ICAI egistration number: 301003E/E300005 ICAI Firm registration number: 003333C
! 0oz
%3/ Aefigi b Lol
per Sanjay Kumar Agarwal per Abhijit Bose
Partner Partner

Membership No.: 060352 Membership No.: 056109

UDIN:19056109AAAABO4277

Place: Kolkata Place: Kolkata
Date: November 09, 2019 Date: November 09, 2019




RAMKRISHNA FORGINGS LIMITED
Regd, Office: "Ramkrishna Chambers”, 72, Shakespeare Sarani, Kolkata - 700017

{Z in Lakhs except as otherwise stated)
Statement of Unaudited Consolidated Ind AS Financial Results for the Quarter and Half year ended September 30, 2019
Sl No. [Particulars Quarter ended Half-year ended Year ended
Sep 30, 2019 | June 30, 2019 Sep 30, 2018 Sep 30, 2019 Sep 30, 2018 | March 31, 2019
(Unaudited) {Unaudited} (Unaudited) {Unaudited) {Unaudited) {Audited)
(Refer Note. 7) (Refer Note, 7)
Income
1. |Revenue from Operations 29,355.75 40,061.76 48,681.84 69,417.51 41,023.73 1,93,107.63
2, |Other Income 61.30 40.13 16.23 101.43 102.66 297.55
3. [Tofal Income (1 +2) 29,417.05 40,101.9¢ 48,728.07 69,518.94 91,126.39 1,93,405.18
4, |Expenses
a}  Cost of Materiafs Consumed 12,938.74 19,987.33 23,595.53 32,828.07 47,080.63 94.318.75
by  Costof Services 282521 1,607.10 2,088.42 4,432.21 2,998,26 10,646.53
¢} Increase ininventeries of finished goods, work in progress and sorap {1,167.26) (1111.72) {33.28) (2,278.98) (3,496.04) {1.669.73)
d]  Employes Benefits Expense 2,762.52 261202 2,873.64 537454 5,138.87 10,495.06
8} Power and Fuel 2.308.07 3,238.37 3,676.42 5,546.44 7.111.06 14,250.60
i Finance Costs 1,891.24 2,069.08 2,135.86 3,960.32 3,946.77 8,218.95
g} Depreciation and amortisation expanse 2,850.48 3.265.9¢ 2,.805.47 6,116.47 5,485.12 12,105.87
hy  Other Expenses 481811 6,372.63 6,556.66 11,180.74 13,525.35 26,655.29
Total Expenses {a fo h) 29,227.11 38,040.80 43,698.77 67,267.91 81,790.02 1,75,032.32
Profit before tax (3-4) 189.94 2,061.0% 5,029.30 2,251.03 9,336.37 18,372.86
& [Tax Expenses
a)  Cumenttax-
Pertaining to Profit for the current period {210.68) 72325 1,241.83 512.57 2,346.38 3,921.53
Tex adjustmants for earlier years 8.66 - - 8.66 - 10.33
by Deferred tax charge f {credit) * 27230 {41.43) 484.75 230.87 900.02 2,438.70
* Ingluding credit of Minimum Alternate Tax
Total Tax Expense 70.28 681.82 1,726.58 75210 3,246.38 6,361.56
7. |Profit for the period (5-6} 119.66 1,379.27 3,302.72 1,498.93 6,089.99 12,011.30
8. |Other Comprehensive Income
(iHltems that will notoe reclassified to statement of profit & loss (33.46) {33.46) (4.76) {66.92) {9.52) (133.84)
(i) Income tax relating o items that will not be reclassified to statemant of profit & loss 11.61 11.61 167 2322 3.34 877
Other Comprehensive Income for the period (21.85) (21.85) (3.09) {43.70) (6.18) (87.07)
9. [Total Comprehensive Income for the periad (7+8) 97.81 1,357.42 3,299.63 1,455.23 6,083.81 11,924.23
10.  |Prefit attributable to:
Owners of the equity 119.66 1,379.27 330272 1,498,93 6,089.99 12,011.30
Nen-controlling interest - - - - B
11. | Other Comprehensive Income attributable to:
Owners of the equity (21.85) (21.85) (3.09) (43.70) (6.18) (87.07)
Non-controlling interest 5 - - - - -
12, |Total Comprehensive Income attributable to;
Owners of the equity 97.81 1,357.42 3,299.63 1,455.23 6,083.81 11,924.23
Nen-controlling interest
13.  [Paid-up Equity Share Capital {Face Value of ¥ 10/- per share) 3,260.77 3,260.74 3,259.15 3,260.77 3,259.15 3,260.68
14, [Other Equity 83,985.01
15, |Earnings per Equity Share (EPS) of  10/- each
1) Basic 037 4.23* 10.13* 460" 18.69™ 36.85
2) biluted 037 4.2 10.11* 4,58 18,64 36.75
# after consitlering fmpact of ESOP
* Not annualised

t

ent ]

CIN No:L74210WE1981PLCO34281, Phane: (33-39340999, Fax: 033-39840898, email: info@ramkrishnaforgings.com, Website:www.ramkrisknaforgings.com



RAMKRISHNA FORGINGS LIMITED Ty
Regd, Office: "Ramkrishna Chambers”, 72, Shakespeare Sarani, Kolkata - 700017 I r*jj,i
ST
NOTES TO UNAUDITED CONSOLIDATED IND AS FINANCIAL RESULTS:
1. Consolidated Statement of Assets and Liabilities as at September 30, 2019
( ¥ Lakhs)
Particulars Consolidated
As at Sep 30, 2019 As at Mar 31, 2019
{Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 1,09,286.36 1,10,741,78
(b) Capital work-in-progress 20,387.17 12,958.51
(c ) Goadwill 503,19 503.19
(d) Intangible assets 16713 145.64
(e) Financial assets
(i} Investments 10.50 16.50
(if} Loans 1,424,33 1,250.31
(iii) Other financial assets - g
(f) Deferred tax Assets (net} 24.24 39.26
(g) Other non-current assets 3,272.91 3,677.98
Sub total - Non-current assets 1,35,035.83 1,29,327.17
Current assets
(a) Inventories 33,266.93 33,126,03
(b) Financial assefs
{}) Trade raceivables 42,006.50 50,756.91
{ii) Cash and cash equivalents 578,08 262.23
(i} Bank balances cther than (i} above 23.93 53.84
{iv} Loans 98.15 99.33
(v} Other financial asets 217401 1,762.27
(c} Cumrent tax assels (net} 511.34 48378
(d) Other current assets 5,451.03 4,133.00
Sub fotal - Current assets 84,109.95 90,687.39
TOTAL - ASSETS 2,19,145.78 2,20,014.56
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 3.260.77 3,260.68
{b) Other equity 84,912.67 83,985.01
Total equity 88,173.44 87,245.69
Liabilities
Non-current liabilities
{a) Financial liabilities
(i) Borrowings 45634.53 4581570
(i} Other financial liabilities 369.32 -
(b} Deferred tax liabiities {nef) 6,044.98 5,717.95
(¢) Other nan-current liabilities 1,723.13 1,773.13
Sub total - Non-current liabilities 53,772.06 53,306.78
Current liabilities
{a) Financial liabilities
{i} Borrowings 39,310.96 36,225.52
{ii} Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 184.91 260.44
b} Tolal cutstanding dues of craditors other than micro enterprises and small enterprises 20,353.24 26,825.65
(iii) Other financial liabilities 14,902.98 12,874,768
(b) Other current liabilities 1,669.22 2.485.61
(c) Provisions 771.54 589.56
(d) Current tax liabilkties (net) 7.43 190.55
Sub total - Current liabilities 77,200,28 79,462.09
Total liabilities 1,30,972.34 1,32,768.87
TOTAL- EQUITY AND LIABILITIES 2,19,145.78 2,20,014.56
N o
//f-\"}g EF..Y <02 FoN
CIN No:L74210WB1981PLGA34781, Phone’, 033,39840999, Fax: 033-39840998, email: info@ramkrishnaforgings.¢ S
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RAMKRISHNA FORGINGS LAMITED
Regd. Office: "Ramkrishna Chambers”, 72, Shakespeare Sarani, Kolkata - 700017
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2. Segment Information { ¥ Lakhs)
sl. ) Quarter ended Half-year ended Year ended
™ Particulars Sep 30, 2019 June 30, 2019 Sep 30, 2018 | Sep 30, 2019 Sep 30, 2018 March 31, 201%
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 Segment Revenue
Revenue from External Customers
(it Forging components 26,086.37 37,824.89 46,147.18 £3,991.26 87,104,774 1,80,668.74
(i} Others 3,287.86 2,147.15 2.546.40 544501 3,845.68 12,477.44
Total 29,364.23 40,072.04 48,693.58 69,436.27 91,040.42 1,93,146.18
Less : Inter Sagment Revenue {8.48) {10.28) (11.74) {18.76) {16.69) {38.55)
Revenue from operations 29,355.75 44,061.76 48,681.84 69,417.51 91,023.73 1,.93,107.63
2 Segment Results
Profit before Inferest and tax
{iy Forging companenis 1,827.86 3.994.11 7,048.41 5,921.97 13,080.27 26,186.52
{iy Others 153.32 136.06 116.75 289.38 202.87 426.29
Total Segment Profit 2,081,158 4,130,17 7,165.16 6,211.35 13,283.44 26,591.81
Less: Finance costs (1,881.24) {2,069.08) {2,135.86) (3,860.32) (3,946.77) {8,218.95)
Profit hefore tax 189.94 2,061.09 5,029.30 2,251.03 9,336.37 18,372.86
3 Segment Assets
(i) Forging components 2.11,417.47 2.14,192.52 2,03,817.29 211,417.47 2,03,817.29 21295527
fiiy Others 7.728.31 5,111.64 10,373.48 7,728.31 10,373.48 7.059.29
Total Assets 2,19,145.78 2,20,304.16 2,14,180.77 2,19,145.78 2,14,190.77 2,20,014.56
4 Segment Liabilifies
(it Forging components 1,25,202.70 1,27.4656.13 1,24,108.69 1,25,202.70 1,24,108.69 1,27,584.80
(i) Others 5,768.64 4.205.08 8477.00 5.769.64 8,477.08 5183.57
Total Liabilities 1,30,972.34 1,31,671.21 1,32,585.78 1,30,972.34 1,32,585.78 1,32,768.87

The Group comprises two operating segments namely “Forging components” ang "Cthers” which represents the Group's businesses. The Forgings segment produces and sells forged
automobile compenents and olhers primarily includes services for tour and travels.
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3. Statement of Unaudited Consolidated Ind AS Cash Flows for the half year ended September 30, 2019 (All amounts in INR Lakhs, unless otherwise stated)

Half Year ended Half Year ended
Particulars Sep 30, 2019 Sep 30, 2018
{Unaudited} {Unaudited)

(Refer Note. 7)

CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT BEFORE TAXES

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortizalion expenses

Balances Written Off (Net}

(Gain} / Loss on sale of Fixed Assets/Discarded Assets

Interest income

Lease Rent Paid

Foreign gain on exchange differences {Unrealised)

Amortisation of Government Grants

Finance Costs

Operating Profit before changes in operating assets and liabilities

Changes in operating assefs and liabilities:
Decrease in trade receivables

Increase in inventories

Increase in loans

Decrease / (Increase} in other financial assets
Increase in other assets

Decrease in provisions

Decrease / {Increase) in trade payables
Decrease / (Increase) in other financiai liabilities
Degrease in other liabilites

Cash generated from operations

Direct Tax paid {net of refunds)

NET CASH FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of property, plant & equipment and intangible assets (including capital work-in-progress and cagital advances)

Proceeds from sale of property, plant & equipment

Redemption / (Investment) of bank deposils {having original maturity of more than three months)

Interest Received
NET CASH CUTFLOW FROM INVESTING ACTIVITIES (B}

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from lssue of Equity Share Capital inciuding Securities Premium under ESOP

Dividend paid on equity shares

Tax on equity dividend paid

Interest paid

Payment of Lease Liability

Proceeds from Long Term Borrowings

Repayment of Long Term Borrowings

Short Term Borrowings (Net)

NET CASH QUTFLOW FROM FINANCING ACTIVITIES (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

Opening Cash and cash equivalents
Closing Cash and cash equivalents

2,251.03 9,336.37
6,116.47 5,485.12
171.80 655 68
(4.05) 11.53
{64.00) (55.98)
1151 -
(635.62) (1,286.22)
(951.49) {(111.76)
3,960.32 3,946.83
10,855.77 17,98157
9,096.45 12,468.04
(140.90) (6,537.82)
{176.66) (197.73)
(356.53) 1,343.49
(1,208.88) (252.00)
180.07 55.90
(6,526.81) 1,325.50
695,79 (323.86)
75.0 1,845.49
12,402.79 27,708.58
(594.19) (2,330.23)
11,808 60 25,369.35
{10,506.93) {19,610.00)
33.17 5.16
32.89 (52.40}
106.97 75.21
(10,333.90) (19,582.03)
3.30 -
(489.79) (325.92)
(100.70) (68.20)
(3,902.04) (3,879.78)
(19.57) :
5,470.00 13,167.00
(5,115.51} (8,124.46)
3,085.44 (6,483.88)
{1,158.87) (5,715.24)
315.83 72.08
262.23 119.06
578.06 191.14
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Notes: (Contd.}

4

The unaudited consolidated nd AS financial results of the Group relates to Ramkrishna Forgings Limited ('the Parent’) and ils wholly owned subsidaries, Globe Forex & Travels Limited and Ramkrishna Aeronautics
Private Limited {Collectivaly "the Group™}.

The above unaudited consclidated Ind AS financial results have been reviewed by the Audit Committes and thereafter approved by the Board of Direclors of the Company at their respective meelings held on
Novembar 9, 2019. The Statutory auditors hava caried out a limited review of the financial resulls.

The unaudited consclidated Ind AS financial results have been prepared in accordance wiih the recognifion and measurement principies provided in Indian Accounting Standard {Ind AS) 34 on 'Interim Financial
Reporting', the provisions of the Companies Act, 2013 {the Act), as applicable and quidelines issued by the Securities and Exchange Board of Incia (SEBI} under SFBI {Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended.

The comparative figures for the quarter and half year ended September 30, 2018 presented in the unaudited resuits and the comparative figure for the half year ended September 30, 2018 presented in the statement
of Cash Flows have been complied by the Management In accordange with accounting principles gensrally accepted in India and have not been subjected to audit { review.

The Group has adopted Ind AS 116 "Leases” effective April 1, 2019, as nofified by the Ministry of Corperate Affaire (MCA) vide Companies (India Accounting Standard) Amendment Rules, 2019, The adoption of this
Standard did not have any material impact on the prefit of the quarter ended September 30, 2018

The Taxation Laws {Amendment) Ordinance, 2019 was promuigated on September 20, 2819, The Ordinance amends the incoms Tax Act, 1861 and the Finance (No. 2) Act, 2619, The Ordinance provides domestic
companies with an option to opt for lower tax rates, provided they do not claim certain deductons. The Group is in the process of evaluating the opfion to opt for lower tax rate and has considered the income tax
rafes effective prior o he Ordinance for the purpose of these results.

Far the Crder of the Board

N2

Place: Kolkata Naresh Jatan
Date: November 9, 2019 (Chairman)
DIN: 00375462

CIN No:L74210WB198PLC034281, Phone: 033-39840600, Fax: 033-39840993, email: info@ramkrishnaforgings.com, Website:www.ramirishnafergings.com
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(Z in Lakhs except as otherwise stated)

Statement of Unaudited Standalone Ind AS Financial Results for the Quarter and Haif year ended September 30, 2019

8l Na. Particulars Quarter ended Haif Year ended Year ended
September 30, 2019 | June 30, 2019 | September 30, 2018{ September 30, 2019 | September 30, 2018 | March 34, 2019
{Unzudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
Income
1. |Revenue from Operations 26,066.37 3792489 46,147.18 63,991.26 87,194.74 1.80,668.73
2. |Other Income 39.78 3484 48.30 74,62 107.14 285,19
3. |Total Income (1 + 2} 26,106.15 37,959.73 48,196.48 64,065.98 §7,301.88 1,80,853.92
4. |Expenses
a)  Costof Materials Censumed 12,038.74 19,987.33 23,595.53 32926.07 47,080.63 94,318.75
b} Increase in inventories of finished goods, work in progress and scrap (1,167.26) (1.111.72) {33.28) (2,278.98) (3.496.04) {1,669.73)
¢} Employee Benefils Expense 2,548.27 2409.25 2,663.45 495752 473893 9,682.11
d)  Power and Fugl 2,304.54 3,233.07 3,672.30 5,537 61 7,10363 14,247.64
e)  Finance Cosls 1,806.15 1,981.05 2,058.82 3,787.20 380834 7.921.70
fi  Depreciation and Amorfisation Expenses 2,840.53 3.257.02 2,799.78 6,097.55 5,47368 12,083.33
g} Other Expenses 471347 6,180.67 5,450.20 10,604.14 13,320.77 25,125.31
Total Expenses {ate g) 25.984.44 35,946.67 41,206.88 61,9311 78,029.95 1,62,710.11
5. |Profit before tax {3-4) 1211 2,013.06 4,989.59 213477 9,271.93 18,243.81
6. Tax Expenses
a}  Current tax -
Pertaining to Profit for the current period 1233.66) 708.50 1,233.38 474.84 2,332.65 3504.80
Tax adjustments for earlier years 8.66 - - 8.66 - 9.46
b}  Deferred fax charge / (credity * 276.52 {42.77) 478.20 23275 889.39 2.408.38
* Including credit of Minimum Alternate Tax
Total Tax Expense 50.52 665.73 1,711.58 716.25 322206 6,312.73
7. |Profit for the period (5-6) 71.19 1,347.33 3,278.1 1,418.52 6,049.60 11,931.08
8. |Other Comprehensive Income
(i} ltlems that will not be reclassified to statement of profit & loss {32.51) (32.50 (7.6%) (65.01} {11.42) {130.01)
I{:l;ncame {ax refating to items thal will not be reciassified to statement of profit & _— 138 266 272 399 543
Cther comprehensive Income for the period (21.15), (21.14}] (4.95) (42.28) (7.43) {B4.58),
9. | Total Comprehensive Income for the pericd (7+8) 50.04 1,326.19 3,273.08 1,376.23 6,042.46 11,846.50
10. |Paid-up Equity Share Gapital (Face Value of € 10/- per share) 3,260.77 3,260.74 3,259.15 3,260.77 3,25915 3,260.68
11 |Other Equity 84,029.50
12. |Earnings per Equity Share (EPS) of € 10]- each
1) Basic 0.22* 413" 10.06* 4,35 18.56" 36.50
2) Diluted * 0.22% 412 10.01* 4.34* 18,47 36.51
* not annualised
* atter considering impact of ESOP

CIN No:t.74210WB1981PLCO34281, Phone: 033-39840999, Fax: 033.39840998, email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com
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NOTES TO UNAUDITED STANDALCNE IND AS FINANCIAL RESULTS:

1. Statement of Assets and Liabilities as on September 30, 2019 ( ¥ Lakhs)
As af As at
Particulars September 30, 2019| March 31, 2019
(Unaudited) (Audited)
A |ASSETS
Non-current assets
(a) Property, plant and equipment 1,09,001.12 1,10,486.26
(b) Capital work-in-progress 20,397 17 12,958.51
(c) Intangible assets 99.19 14493
(d) Financial assets
{i} investments 1.930.32 1,930.32
{ii) Loans 1,424.33 1,250.31
(e} Other non-current assets 327291 3,677.98
Sub total - Non-current assets 1,36,125.04 1,30,448.31
Current assets
(a} Inventories 33,268.93 33.126.03
(b} Financial assets
(i} Trade receivables 37,469.21 46,603.87
(if) Cash and cash equivalents 499,92 163.69
(il}) Bank balances other than (ii} above 23.93 53.84
(iv) Loans 63.26 60.62
(v) Other financial assets 1,857.32 1,558.64
(c) Current tax assets (net) 56.82 23.02
(d) Other current assets 3,979.20 2,807.06
Sub total - Current assets 77,216.59 84,426.77
TOTAL - ASSETS 2,13,341.63 2,14,875.08
B |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3,260.77 3,260.68
{b) Cther equity 84,878.18 84,029.50
Total equity 88,138.93 87,290.18
Liabilities
Non-current liabilities
{a} Financial liabilties
(i) Borrowings 4563463 45,815.70
(ii} Other financial liabilities 369.32 -
(b} Deferred tax liabilities {nef) 6,044.98 5,717.85
{c) Other non-current habilities 172313 177313
Sub total - Non-current liabilities 53,772.06 53,306.78
Current liabilities
(a) Financial liabilities
(i} Borrowings 35,903.10 33,206,860
(i) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 184.91 260.44
b) Total outstanding dues of creditors other than micre enterprises and small enferprises 18,876.28 25518.21
(i) Other financial lizbilittes 14,741.63 12,750.05
(b} Other current liabilities 984 .45 1,794.18
{c) Provisions 732.84 557.83
{d) Current tax liabifities (net) 743 190.55
Sub total - Current liabilities 71,430.64 74,278.12
Total fabilities 1,25,202.70 1,27,584.90
TOTAL- EQUITY AND LIABILITIES 2,13,341.63 2,14,875.08
TR
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RAMKRISHNA FORGINGS LIMITED
2. Statement of Unaudited Standalone Cash Flows for the half year ended September 30, 2019
{All amounts in INR Lakhs, unless otherwise stated)

Half Year ended Haif Year ended
Particulars September 30, 2019 September 30, 2018
(Unaudited) (Unaudited)

(Refer Note. 4)

A, CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT BEFORE TAXES 2,134.77 9,271.93
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortization expenses 6,097.55 547369
Batances Written Off (Net} 70.97 656.49
{Gain) / Loss on sale of Fixed AssetsiDiscarded Assets (4.05) 11.53
Employees Stock Option Expenses g -
Interest income (82.11) (64.76)
Forzign gain on exchange differences (Unrealised) {635.80) {(1,286.23)
Amertisation of Government Grants {951.49) (111.78)
Finance Cosis 3,787.20 3,808.34
Operating Profit before changes in operating assets and liabilities 10,437.04 17,759.23
Changes in operating assets and liabilities:

Decrease in trade receivables 5,581.54 13,019.30
Increase in inventories {140.80) (6,537.82)
Increase in loans (176.66) {185.34)
Decrease { (increase) in other financial assets (245.26) 1,307.94
Decrease { (increase) in other assels {1,156.88) 3,225.07
Increase in provisions 175.01 5250
(Decrease) / increase in trade payables (6,696.32) 251.00
{Decrease) / Increase in other financial liabilities 710.84 (293.82)
Increase in other liabilities 91.76 60.87
Cash generated from operations 12,580.16 28,658.93
Direct Tax paid {nei of refunds) {590.18) {2,233.70)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 11,989.98 26,425.23

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant & equipment and intangible assets {including

capilal work-in-progress and capital advances) {10.491.18) (19,607.94)
Proceads from sale of property, plant & equipment 33147 5.16
Redemption / {Investment) of bank deposits (having original maturity of more than three months) 32.83 (52.40}
Interest Received 106.88 85.68
NET CASH OUTFLOW FROM INVESTING ACTIVITIES (B) (10,318.24) {19,569.50)
C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Issue of Equity Share Capital including Securities Premium under ESOP 330 -
Dividend paid on equity shares {489.79) (325.82)
Tax on equity dividend paid {100.70) (68.20)
Interest Paid {3,821.00) {3,742.93)
Payment of Lease Liability (8.05) -
Proceeds from Long Term Borrowings 547000 13,167.00
Repayment of Long Term Borrowings (5,118.51) (8,124 .46)
Short Term Borrowings (Nef) 2,696.24 (7,873.00)
NET CASH OUTFLOW FROM FINANCING ACTIVITIES (C) (1,365.51) (6,767.51}
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 306.23 88.22
Opening Cash and cash equivalents 193.69 36.64

Closing Cash and cash equivalents 499.92 124.86
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3 The above unaudited standalong Ind AS financial resulis have been reviewed by the Audit Commitiea and thereafter appravad by the Board of Directors of the Company &t their respective maatings hald on
November 9, 2019, The Statulory auditors have carried out a limited review of the financial results.

4 The comparative figures for the half year ended Seplember 30, 2018 in the Statement of Gash Flows have baen complied by the Management in accordance with accounting principles generally accepted in
India and have not been subjected to audit/ review.

5  The unaudited standalone Ind AS financial results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standard {Ind AS) 34 on 'Interim Financial
Reporiing’, the provisions of the Companies Act, 2013 {the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI {Listing Obligations and Disclosure
Requirements) Regalation 2015, as amended.

6§  The Company has adopled Ind AS 116 “Leases” effective April 1, 2018, as nofified by the Ministry of Corporate Affaire (MCA) vide Companies (India Accounting Standard) Amendment Rules, 2018. The
adoption of this Standard did not have any material impact on the profit of the quarter and half year ended September 30, 2019

7 The Company manufactures “Farging somponents™ and the management raviews the perfarmance of the Company s & single operating segment in accordance with Ind AS-108 *Qperating Segments” rotified
pursuant to the Companies {Indian Accounting Standards) Rules, 2015, Accordingly, no separate segment information has been fumished herewith.

8  The Taxation Laws (Amendment} Ordinance, 2019 was promulgated on September 20, 2013, The Ordinance amends the Incoma Tax Act, 1961 and the Finance (No. 2 Act, 2019. The Ordinance provides
domestic companies with an option to opt for lower tax rates, provided they do not claim certain deductions. The Company is in the process of evaluafing the option to opt for lower tax rate and has considered
the income tax rates effective priar to the Ordinance for the pupose of these results.

For the Order of the Board
Place: Kolkata, Naresh Jalan
Date: November 9, 2019 {Managing Director)
DIN: 00375462
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