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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ramkrishna Forgings Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Ramkrishna Forgings Limited (the “Company”) for the quarter ended March
31, 2022 and for the year ended March 31, 2022 (“Statement”), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for
the quarter ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’'s Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management's Responsibilities for the Standalone Financial Results




The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s




ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

 Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI & CO.
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(A in INR Laihs, uniess otherwiss siated)
L of Audited Standal Financial Results for the Quarter and Year ended March 31, 2022
f

| Crarter ended T Yoar andad ]

et 11, 2027 | Cecember Sorch 17, M1 Sech 31, 25| NEech 0, 2OT

8l No. Particulars
{Audited) {Unaudited) {Audited) {Audited) {Audited)
{Reter Note, 5) {Refer Note. 5)
Income
2. |Other Income - 146.15 2007 18093
3. |Totalincome {1+ 2) 68,323.99 60,751.50 5200019 | 22869748
4. |Expenses

a) Cost of Malerials Consumead 32027 81 067120 2741928 | 12142259

ok L1k

c) Employee Beneiis Expense 237948 1202845

322310 2,895.17
d) Power and Fuel 4,045.71 4,049.69 3/490.84 1524041 9,354.37
e) Finance Cosls 2,620.75 2,621.35 1,830.37 9,334.59 167753

f)  Depreciation and Amortaation Ewvpanses

11 4 508 /5 2 BA4 R? 18 805 80 14 A28 48

g) Other Expenses 78 1,5645.35 886478 543328 23213.50
Total Expenses {a to ﬂ} 60,403.90 53,699.32 46,516.63 | 2,02,080.23 4.25,151.00
5. |Profit before tax {3-4) 7.920.09 7.052.27 5,492.56 26617.25 414798
6. |Tax Expenses
2} Currend tax-
Pertaining lo Proft for the curren! period 138487 123442 7230 4.654.97 | T%.50
Tax adjustrents for sarier years 245,88 - - 189,23 0z7
b) Deferred tax charge / {credi) * (Refer Mot No. 5) {2,375.91) 1,305.43 1,197.83 114287 625.28
* Includes credit of Minimum Alemate Tax
Total Tax Expanss | (oradi} R Fadin 2542 15073 sasTar 135245
7._|Profit for the periodipear (5-6) 8,585.27 451242 356783 |  70,650.18 279553
8, (Other Comprehensive Income
(i) ems that will not be reclassified to statement of profit & loss in subseguent periods 6.13 1287 8253 44.72 5146
(i) income 1ax relasing ta items that will not be reclassified tn stawment of profir & loss (2.14) (4.50) {28.84) {15.83) 117.08)
Otfrer Comprehensive income for fhe perd year - ) 13 —aar 5389 | 1 4
9. |Total Comprehensive Income for the  periodlyear {748} 8,669.26 4,520.79 3,621.52 20,679.27 28090
10. _|Paid-up Equity Share Capital {Face Value of T 2- per share} {Refer Note No. 6) 3,197.79 3,197.79 3,193.27 3197.78 3,483.27
T R S — B (| e— e = T

12. {Earnings pet Equity Share (EPS) (€) (Face value per share T 21- each) {Refer Note No. 6)
1} Basig 5.43" 2.82" 223" 1291 174

] I dad 343" 18- 2nT 1251 174
| not isert | | | 1 | !
[ # after consldering impact of Employees Stock Option Plan [ESOP) { i I 1 ) |

See accompanying notes to the financial results,
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Website:www.ramkrishnaforgings.com
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NOTES TO AUDITED STANDALONE FINANCIAL RESULTS:

1. Statement of Assels and Lizbilities as at March 31, 2022 (AR ammounts in INR Lakhs, unless otherwse stated)
As at Asat
Particulars March 31, 2022 March 31, 2021
(Audited; | {Audited)
A |ASSETS
Non-current assets
(a) Property, plant and equipment 1.43,393.63 1 ’-‘2 T°? 90
) Capital wark--progress 12, ) Z
(c) intangible assels KBTS 79 26
(d) Right-of-use assels 3.057.67 1.008.90
(e} Financial assats
(i} Invesiments 1.957.79 | i ]
(ii) Loans 221.85 169.61
{iii) Other financial assets 1,324.08 1,269.50
{1} Non-cumrent tax assats (nat) 24858 24958
(g} Cther non-cument asssts 5316.41 1.485.07
Sub total - Non-current assets 1,68,123.18 1,55,584.60
Current assets
{a) Inventories 68,267 02 4299367
(b} Fnancal assets
{i} Investments 5,500.00 :
(ii) Trade receivables 87.780.64 55,092.95
(i) Gash and cash equivalent 3102 48 8.6858.60
(*v) Bank balances ot | () above 134.03 21.73
{v} Loans 11213 1227
(vi) Other financial assets 3,488.44 1,081.5¢
f"'!CJrf'”ll'lal assats [nal) 1435 14.38
) Other curment assets 069,35 5.50340
Sub total - Current assets 1,75,480.51 1,12,338.59
TOTAL - ASSETS 3,43,611.67 2,67,923.19
B |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3.187.79 318327
(b} Other equity 1,068,210 24 8580350
Total equity| 1,09,403.03 86,9%6.77
Liabilities
Non-current liabilities
a) Financal kabies
(|) Borrowings 85,945,18 86,380.47
(ia) Lease fiabilities 2,273.87 378.48
(b Defarred tax fabil 792652 B.587.74
{c} Omer non-cusment 368.23 1,6%8.82
Sub total - Non-current liabilities 97,713.80 75,025.51
Current liabilities
{a) Financial fiabilities
(i) Bomyamgs 1.734.45 54.158.91
(ia) Lease liabilives 428.75 21.99
(it} Trade payables
a) Total outstandi 385 of micro entemprises and small enterprise 164.24 728 43
) Total culstand 3 : than mitro eniepnse and small enlerpnses 57.252.28 | 42,187 .27
(iii) Other financial habﬂ;tles 3,594.28 4,886‘07
(b) Other current fiabilities 2,401.38 1.228.07
{c} Provisions 53530 519.50
{d) Current tax fatiidies (net) 213.16 169,62
Sub total - Cumrent liabilities 1,36,483.84 1,03,900.91
Total liabilities 2,34,203.64 1,78,926.42
TOTAL- EQUITY AND LIABILITIES 3,43,611.67 2,67,923.19

T 2
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2 of Audited Standalone Cash Flows for the year ended March 3, 2022
|AR mmcomis i NR Lalin, vadess othermise stoind)
Year ended Year ended
Particulars March 31, 2022 March 31, 2001
- o {Audited} {Audited)
A CASH FLOW FROM OPERATING ACTIVITIES:
PROFIT BEFORE TAXES 26,617.28 414758
Adjustments to reconcile profit before tax to net cash flows:
Depreciabon and amorizaon 1505 50 11 629 45
Balances wnlten off [ back (net) {103.85) M43
Profil/ {Loss) on sale of fixed assetsihscanded assels (nel) (L.88) 1624
Employaes Stock Option Expenses e Bs a9
Intarest income (#1.56) (140.58)
Foregn excharge ger [vnnesisesd) (1.68G.23) {TesEs)
Gavemment Grants. (772.2T) (394,88
Financs Costs 9,334.69 7,617.53
Operating Profit before changes in aperating assets and labilities 50,237.9% 22.601.40
Changes in operating assets and liabilities:
Increase in lrade recevstles {30,158.18) {25.018.58)
Increase in invenlories {25,273.35) (6,680.41)
(ncrease) | Decrease in lcans (152,109 53105
{increase; / Decrease n ol nancal assets (458,36} 2T
Increase in other assels {1.882.56) (1,217.06)
Increase in provisions 75.80 8.7
Incraase in rade payahles 14,738.92 2245908
e | [Decrmase) in ofver fiarcial fabises .28 (TI5.4)
Increese in cther Rabfies 11733 3526
Cash generated from operatians 8,483.55 13,0747
Direct Tax paid {4,555.66) (557.48)
NET CASH FLOW FROM OPERATING ACTMITIES (A} 390789 12540.69
B. NET CASH USED IN INVESTING ACTIVITIES:
Purchase of property, plant & equipment and intangible assets (29,886.54) {73,081.88)
(inchuding capital work-in-progress. capstal creditors and capital advances)
Praceeds for e of propety. phact § ecigre 4175 L8]]
Redemplion of | (Investment] in bank deposits (111.58) 53
Loan given 1o subsidiary companies - {800.00)
Loan recerved from subsidiary comp - 1,051.08
Irveshment in Liguir Vusf fmdg {5,500 00y 2
irvestmeant i o whelty cwned fomgn subsidary - (74T
Interest Received 106.72 127.59
NET CASH USED IN INVESTING ACTIVITIES (B) (35,347.75) (22,622.06)
c CASH FLOW FROM FIANCING ACTMITIES
Praceeds from issue of Equity Share Capital including Secunses Premiym under ESOP 180.80 -
Buy-back of pquily shares - (1,205,01)
Tax on Buy-back of equity shares - (265.34)
Dividend paid on enuity sharss 47987
Advance given i ESOF ust - e
Payment of principal portion of lease fiabiiites {51.35) [21.99)
Interest Paid {8.418.27) (7439.76)
Procaads from Long Term Bomowings 50444 81 27,2020
Repaprent of Long Term Ssonuings XA ) W0TH
Short Temm Bomowings (net) 1385716 B4TIM
NET CASH INFLOW FROM FINANCING ACTIVITIES (G} 21883.74 18.404.5
NET INCREASE | (DECREASE] IN CASH AND CASH EQUIVALENTS (A+8+C) (3,556.12) £432 14
Opentng Cash and cash equivalents 6,654.60 218.46
Closing Cash and cash equivalents 310248 §,658,60
HET INCREASE / {DECREASE] IN CASH AND CASH EQUIVALENTS (3,556.12) £432.14
) ES
\ ,\'ﬂ
™11
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The sbove suciad standalone financial resulls for e quarter and year erded March 31, 2002 hve been reviewsd by the As Commiios and herssfler spovoves by the Boand of Disciors
o e Company at their respectve mestings held on Msy 2, 2022 and Ny 3. 2022 respecively,

Tne Board of Directors of the Comnpany bas recommended a final Dividend of 2 0.20 per shares on Equity Shares o T 2 gach.

memdhnmmmnmm&q&gmmmmmmsuimmmmar.mmzuom and the unauditsd published year-tlo-date
figures uplo Decwrber 31, 2021/Deceember 31, 2050 by fhwt de: of hw oned o ths i asrter of Sl yeo repeectiegly which wers sibpert b oo ravew
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Equidity posiion as on March 31.2022mddomnﬁmﬁapwmdﬂoogainm€mny':nhilruomlmuanmwn As 2t date of the balance sheet, the management does
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ramkrishna Forgings Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Ramkrishna Forgings Limited (“Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”), for the quarter
ended March 31, 2022 and for the year ended March 31, 2022 (“Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited
financial statements/ financial results/financial information of the subsidiaries, the Statement:

i.includes the results of the following entities (wholly owned subsidiaries of the
Holding Company):
a. Globe All India Services Limited (formerly known as “Globe Forex & Travels
Limited”)
b. Ramkrishna Aeronautics Private Limited
¢. Ramkrishna Forgings LLC
ii.  is presented in accordance with the requirements of the Listing Regulations in this
regard; and
iii.  gives a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the consolidated net
profit and other comprehensive income and other financial information of the Group
for the quarter ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are independent
of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have




fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the

- Act, we are also responsible for expressing our opinion on whether the company has




adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report o the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors
to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other
financial information, in respect of:

o three (3) subsidiaries, whose financial results/statements include total assets of Rs
14,786.48 lacs as at March 31, 2022, total revenues of Rs 9,316.67 lacs and Rs
22,893.71 lacs, total net profit/(loss) after tax of Rs 79.02 lacs and Rs (21.54) lacs,
total comprehensive income /(loss) of Rs 91.30 lacs and Rs (7.90) lacs, for the quarter
and the year ended on that date respectively, and net cash inflows of Rs 438.95 lacs
for the year ended March 31, 2022, as considered in the Statement which have been
audited by their respective independent auditors.

The independent auditor's report on the financial statements/financial results/financial
information of these entities have been furnished to us by the Management and our opinion
on the Statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph above.




Our opinion on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2022 being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2022
and the published unaudited year-to-date figures up to the end of the third quarter of the
current financial year, which were subjected to a limited review by us as required under the
Listing Regulations.

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI & CO
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAI! Firm registration number: 003333C

per Sanjay Kumar Agarwal
Partner
Membership No.: 060352

UDIN: 22060352AIHYBD 1807

Place: Kolkata
Date: May 03, 2022

per Abhijit Bose
Partner
Membership No.: 056109

UDIN: 22056109AIHXXJ4983

Place: Kolkata
Date: May 03, 2022
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See accompanying notes to the financial resuits.
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RAMKRISHNA FORGINGS LIMITED
LEL 23 Circizs Avenus Nolkats - 700017

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS:

1. Segment Information

RKFL

{A) amounts in INR Lakhs, unless otherwise stated)

St Mo | Farticulars Quarter anded Year andad 1
March 31, 2022, December 31, 2021 | March 31, 2021 | March 31, 20021 March 31, 2011
{Audited) (Unaudited) {Audited) Audited {Audited)
1 Sagment Ravenus
Revenue from Extemnal Customers
{)  Forging components 68,075.70 5392473 51,613.95 2,25,849.91 1,28,087.0
(9  Others 6,466.32 4,244 45 BO3 .87 16,547.26 2134.57
Total 74,542.02 64.169.18 5241782 24239717 1.30.23248
Less . Inter Segment Revenus |2,555.75) (8.037 22y (373.99) (10,372.51) {1 339.27;
Revenue from operations 71.872.21 60,131.98 52,043.83 232,024.66 1,28,893.21
2 Segment Resujis
1} Forgng components 10,027 4% 9.640.42 747338 81618 11,706.80
{#  Others 173.80 12550 {257.79) 93.81 547.69)
Total Segment Profit 10,201.26 878592 747618 11,150.11
Less Fir nsis (258893 2,698 33} 1 905 4% (7 984 81)
|___ Profit before fa 7,502.33 7,067.59 527070 3,174.20
3
34239031 11575308 28378095 34230031 26578055
5372.75 4 907.86 465281 587275 4 655.61
3,48,363.06 3,20,660.92 2,70,440,56 3,48,363.06 2,70,440.58
4 Segment Liabilities
! Forgusg com 23377378 213,3719.59 1.76,530.20 FEENI WL 1.7853%.20
(i) Others 8,750.73 5,755.30 5.251.86 6,750.73 §,251.96
Total Liabilities 240,524 51 2,21.074.50 1,82,182.06 2,40,524.51 1.82,182.06

The Group's business is divided into two reporting segments which comprise of forgings® and
The “forgings” segment produces and sells forged products comprising of forgings and machi
W 00 Butracs

il £2

“athers® which represents the Group's business nal covered in "forgings® segments.
ned compangnts,

*Others” primarily includes services for tour and travels, sanitization

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email; info@ramkrishnaforgings.com,

Website:www.ramlzishnaforgings.com



RAMKRISHMA FORGINGS LIMITED

- .
Regd. Office: 23 Circus Avenue, Kolkata - T00817 R.KFL

ROTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS

2 Consolidated Statement of Assets and Liabiifies a5 at Narch 31, 2622 (Al amounts in INR Lakhs, unless otherwise stated)
Particulars Consolidated
Asat As at
Blarch 31, 2522 Masie 3¢, 2631
(Audited) (Audited)
A |ASSETS
{Non-Gumrent assets
{a) Property, plant and acuipment 14163011 12241754
(5) Capdal work-in-progress 11,946 52 I 583,37
(¢ ) Goodwill 503.19 503.19
(d) Intangible asssts 12529 89.08
(8] Right-of-use assets 306275 102551
) Franctsl asseis
(i) Investments 10.50 10.50
{ii} Loans 2185 188.61
() Other financial assets 1.358.24 1,203.68
{9) Non-current tax assals (net) 24953 249.53
(%) Deelered tax Asseds (~af) a041 585
(1) Ciner non-curment assets 531877 1,486.25
Sub total - Non-current assets 1,61,71135% 1,55,068.25
Cuitent assets
(3} Invantories 1091153 L] RR Y ]
{4} Firancal asssts
(i) Investments 5,500.00 -
(i) Trade receivables 89,061.05 56,880.98
(iily Cash and sash equivalent 361738 B.734.54
Wi Bark balances ofher o (@) zhove LPAS4 1111
{v) Loans 11213 1227
(vi) Other financial assets 257088 1,063,684
(c) Currant tax assgts (net) 23916 1921
(d} Other current assets 801288 6,705.91
Sty totad - Cusrent assets 1,50,588.55 1.5
TOTAL - ASBETS 3,48,363.06 2,70,440.56
B |EQUITY AND LIABILITIES
Equity
{a) Equty share capitad 319719 319327
{b} Other equity 1,04,840.78 85,065.23
Total equity 1,07,838.55 88,258.50
Liskdres
Non-current liabilities
(a} Financial babsities
(i) Borrowings 86,207.06 £6,893.80
(in) Laasa tabites 2282 65 8406
(%) Provsons .08 8.a
() Deferred tax liabiites (net) 7.436.46 653932
(d) Other non-current fiablities 1,568.23 1658.82
Sub total - Non-currant liabilities 98,248.48 75,677.03
Current Katilities
{a) Financial kabsites
(1) Barrowings 72,204.57 55.865.44
(iz) Laasa fiabilties 43153 34.22
{#) Trade payables
) Tokd sutsiardeg dues of miog e proes aowl endl eclegprses 15424 TZe.48
) Tetal outstanding dues of creditors ather han mico enterprises and small entarprises 60,653.56 4232780
(i) Other financial liabilities 5167.02 5268.74
(b) Other current liabilities 284407 1,590.38
(£} Prowisines 55530 519.50
) Corvent ta ksbites (nefj 215 L]
Sub total - Current liabilities 1,42,276,03 1,06,505.03
Total liabilities 2,40,524.51 1,82,182.06
TOTAL- EQUITY AND LIABILITIES 3,48,363.08 2,70,440.56

" CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 035-7122 0900, Fax: 033-4082 0998 / 0337122 0998, email:info@ramkrishnaforgings.com,
Website:www.ramkrishnaforgings.com




RAMKRISHNA FORGINGS LIMITED
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1 Siziement o Audided Corsoldaied Canh Flows lor e Yoo snced Mooy M M2

RKFL

|Al Emoverts in INR Labors, enless otherenss sisled)

Particulars

A CASH FLOW FROM OPERATING ACTIVITIES.

PROFIT BEFORE TAXES
Adjustments to reconcila profit befors tax {o et cash flows:
Depraciaten and acerization

Balances W O [Net)

Allowancs for bad debt and doubtiul debis

Profi | (Loss) on sake of Fixed Asssts/Discarded Assels
Emnloyaes Stock Option Expanses

Interast incoma

Forsign excisargs gan {Unrssised

Government Granis
Finance Costs

[s] ing Prefit before ch

ges in operating assets and Habililiss

Changes i opsaing pseets o labiles.
Increase n trade receivables

Increase in invenioies

(Increase) | Decrease in loans

Frveese ¢ ol zas

Increase in provisons

Incraased (Dacraase) in Lease kabiities
Incraasa in rade payables

Increase In othar financidl kabilties

mese - e lashles

Cash genarated from operations

Oirect Tax rofund / (paid)

MET CASH {USED IN} / FROM OPERATING ACTIVITIES (A)

B CASH FLOW FROS MNYESTING ACTRATIES:
Purchase of property, plont & equipment and intanglie assets
(including capital work-in-progress, capital creditors and capital advances)
Proceeds fram sale of property, plant & squipment
Redempsion of / (Investment) in bank deposts
Loan gaven bo Goowo Company
rvestment in Ligukd ¥ hesd foets
Interest Recarved Y
NET CASH OUTFLOW FROM INVESTING ACTIVITIES [E)

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proveeds Bow issee of Eguty Shers Capi sdudiy Secuniies Framas oce
Buy-back of squity shares
Tat on Buy-back of equily shares
Dividend paid on equity shares
Adyance ghven to ESOP et
~seredd el
Payment of prncipal porton of lease latlitves
Loan taken from Group Company
Procesds from Long Term: Borowings
Repayment of Long Term Bomowings
Sror® Taems Byaweacings el

NET CASH INFLOW FROM FINANCING ACTIITIES (C)

NET INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENTS {A+B+C)

Oips [

zsh and cazh enaalerds
(osing Cash and cash eguivelents
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS

Year ended Year ended
March 34, 2022 March 34, 2021
(Aadited; (Aodied;
ER LW ]

B389
(244 51)
{9075
{394.58)
188491
22,095.59
131.388.21) (25,138.52
(2709711} 7,368
(152.10) 54505
16098 31580
"'::x'.';_ I-:.-"I
7580 a5
o (£3.48)
17,957.80 2381083
12 158
LISET 1 52
90564 14,088.40
(4.75068) (136.65)
4.305.70 1395245
(29,904.62) {23,008.97)
4378 an
(11262) (26.48)
- s rd =t
5.500.00)
111.03 231.84
{35,442.46) 122,167.69)
(1.285.01)
. (269.84)
(4T98T) 2
- 19.40
POl u
(64.46) 2155
1460.93 -
50,529.33 2791198
(26 848.5¢) (1021373
iEAES B34 47
2801960 14584.15
(3,117.16) £,469.92
B s 52
EiE . [ RS
E 117.15: gﬁ.ﬂ
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NOTES 75 AUDITED CONSOLIDATED FINANCIAL RESULTS {CONTINUED):

4

hmm&mwrunﬂmmmahhmaramlmmmmﬁwammmmumm&mu’mmh—;&
Trinds Lovindl, Fardewrn Assoup.ecs Priate Lo ! Rarirabrs Sorgege L0 Ll e S’ .

n-manumuummmmowmuummemmﬂ}m

The above: audted consalidated financial resudls have been reviewsd by the Auct Commitee and Hheeeafiar approved by the Boand of Directors of the Holding Company = thesr respactive mestings held on May
2, 2022 and May 3, 2022 respectively.

The fgews ol the s querty aw B balrring g beta wtbled Sgures o anget o bl leencid yeur ot Slaech 31, 220%ach M 2T el e unwodited pubished pearo-ds Sgums oo
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Pursiant lo the Spectdl on passed by the Sharehok :umquummmmmumc«mmmummummt
10f- [¥ Ten only) each fully paid up, into 5 {fva) equily shares of face value 2 2 (2 T only) sach fily paicop, effoctive from March 15, 2022, This has been considered for calculating weightsd average
mwwmmamm.uuwasmwm

Nmm:-nm;uamhmmumsmnm¢nmummmwnrﬂmmmmmmmmm.hmm
cammumnmwmmmmmmmnmurnuﬁﬁu{m-:nmnmanM~ C hy. b expense for the curment quarter and
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WMMMM.MWMDMMMMNWM wved Py assend in 5 2020, The Code has been published in the
Ganmte of bda Muns.h:ﬁumhﬂnﬂmwmwu_maﬂhﬁmmuﬂmﬂN&uﬂaﬂndﬂuhhﬂwim
Code sten f conesy 7 eftert ard mil record any rduRed apect in e perid e Code becomes efbetve.

Tha Sgures for the cortesponding previous periods | year I the o rever i eonfimn

Place; Kolkata Naresh Jalan
Date: May 3, 2022 {Maraging Divector)
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