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Independent auditor’s report on Special Purpose Interim Financial Statements as at period ended 31%
March 2024

To the Board of Directors of ACIL Limited
Opinion

We have audited the accompanying Special Purpose Interim Financial Statements of ACIL Limited (‘the
Company’), which comprise the Balance Sheet as at 31st March 2024, the Statement of Profit and Loss
(including Other Comprehensive Income) for the period ended 3 1st March 2024, the Statement of Cash Flows
and the Statement of Changes in Equity for the period ended 31st March 2024, and including summary of the
significant accounting policies and other explanatory information (together hereinafter referred to as the
‘Special Purpose Interim Financial Statements’) which have been prepared by the Company's management in
accordance with the basis of preparation specified in Note No. 2.2 to the Special Purpose Interim Financial
Statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Special Purpose Interim Financial Statements are prepared, in all material respects, in accordance with the
basis of preparation described in Note No. 2.2 to these Special Purpose Interim Financial Statements and give
a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 (“the Act”) read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the
company as at 3 1st March 2024, the loss and total comprehensive expense, changes in equity and its cash flows
for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Companies Act 2013 (‘the Act’). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the [CAI’) together with the ethical requirements that are relevant to our audit
of the Special Purpose Interim Financial Statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Other Matters

Pursuant to an application by a financial creditor, the Corporate Insolvency Resolution Process ("CIRP")
had commenced against ACIL Limited ("the Company") vide an order of New Delhi Bench of the National
Company Law Tribunal (NCLT) dated 8" August 2018 under the provisions of the Insolvency and
Bankruptcy Code, 2016 (Code/ IBC). The Resolution Plan submitted by Ramakrishna Forgings Limited
("resolution applicant") was approved by NCLT on 22™ December 2023 and with this, CIRP ended on that
date. As per the approved resolution plan, Ramkrishna Aeronautics Private Limited ("RAPL"), a wholly
owned subsidiary of Ramkrishna Forgings Limited, merged with ACIL and ACIL will continue as a going
concern. RAPL merged with ACIL on 19" February 2024, pursuant to the approved resolution plan. ACIL
became wholly owned subsidiary of Ramkrishna Forgings Limited on the said date. Pursuant to the
resolution order, the value of assets and liabilities of Resolution Applicant namely, Ramkrishna Aeronautics
Private Limited have been merged with these financial statements. Our Opinion is not modified in respect
of the above matters.

Responsibilities of Management and Those Charged with Governance for the Special Purpose Interim
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these special purpose financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the special purpose financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the special purpose financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting pfocess.
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Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements

An audit involve performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedure selected depend on the auditors judgement, including the assessment of
the material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditors consider internal control relevant to the entity’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Restriction on distribution or use

This report is addressed to the Board of Directors of the Company and these Special Purpose Financial
Statements have been prepared by the Company’s management solely to assist the Holding Company in the
preparation of its Consolidated Financial Statements for the period ended 3 15 March 2024. This report should
not be otherwise used or shown to or otherwise distributed to any other party or used for any other purpose
except with our prior consent in writing. We neither accepts nor assumes any duty, responsibility or liability to
any other party or for any other purpose.

For Bansal & Co LLP
Chartered Accountants
Firm’s Registration No.: 001113N / N500079

Siddharth Bansal
Partner

Membership No.: 518004
UDIN: 24518004BKATHC2899

Place: New Delhi
Date: 29" April 2024
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ACIL LIMITED - {CIN - U34300DL.1997 PLC086695)
Special purpose Balance Sheet as at March 31, 2024
{All amount in Rs. Lakhs, unless stated otherwise)

Particulars Note Mo As at 31.03.2024
A JASSETS
1|Non-Current Assets
{a) Property, plant and equipment 341 339712
{b} Financial Assets
i. Other financial assets 32 49.45
{c) Deferred Tax Assets (Net} 781 -
(dy Other nen-current assets 3.3 87.56
Sub Total-Non-Current Assets 3,534.14
2|Current Assets
(a) Inventories 3.4 646.42
(b} Financial Assets
i. Trade receivables 35 432.18
i. Cash and cash equivalents 3.6 446,07
iif. Other current financial assets 3.2 -
(c) Current tax assets (Net) 37 67.45
{d) Other current assets 3.3 237.99
Sub Total-Current Assets 1,830.11
TOTAL-ASSETS 5,364.25
B |EQUITY AND LIABILITIES
1|Equity
{a} Equity share capital 38 110.00
{b) Other equity 39 (9,214.68)
Sub Total-Equity {9.104.68)
2|Liabiiities
Heon-Current Liabilities
(a} Financial Liabilities
i, Borrowings 3.10 13,067.39
(b} Provisions 31 295.53
(c) Other non-current liabilities 3.12 -
Sub Total-Non-Current Liabilities 13,362.92
Current Liabilities
(a) Financial Liabilities
Borrowings 310 436.47
Trade payables
{i) Total outstanding dues of micro enterprises & small enterprises 76.73
(i} Total outstanding dues other than micro enterprises & small 313 396.18
enterprises '
(b} Cther current liabilities 312 173.63
{c) Provisions 3N 23.00
Sub Total-Current Liabilities 1,106.01
TOTAL EQUITY AND LIABILITIES 5,364.25
Significant Accounting Policies & Notes on Financial Statements
Corporate infermaticn and summary of significant accouting policies 1to2
Other notes to accounts 3

For and on Behalf of ACIL Limited

As per our audit report of even date attached C‘Q_@

For Bansal & Co. LLP

Chartered Accountants {Chaitanya Jalan) (Lalit KumaF—KI'reta/m

Firm Registration No. 001113N / N500079 Director Director
DIN:07540301 DIN:00533671 & FCA:056935

Siddharth Bansal
Partner
Membership No. 518004

Place : New Delhi
Dated : April 29, 2024

(Yogesh Jain)
Chief Financial Officer



AGIL LIMITED - (CIN - U34300DL1997PLC086695)
Special purpose Statement of Profit and Loss for the period February 20, 2024 to March 31, 2024
(Al amount in Rs. Lakhs, unless stated otherwise}

For the period
Particulars Note No. 20.02.2024 to
31.03.2024

l. INCOME
Revenue from operaticns 314 97496
Other income 315 60.C0
Il. Total Income 1,034.96
. Expenses:
Cost of materials consumed 316 693.86
Changes in inventories of finished goods, work-in-prograss and steck-in-trade 37 143.00
Employee benefit expenses 318 115.29
Finance costs 319 127.80
Depreciation and amortization expenses 320 2340
Other expenses KA 104.60
IV, Total Expenses 1,207.95
V. Profitf{Loss) before exceptional items and tax {173.08)
VI, Exceptional tems [(Income}fExpense] -
VI, Profiti{L.oss} before tax {173.00)
VIl Tax expense:
Current Tax -
Deferred Tax -
Total Tax Expenses -
IX. Profiti{Loss) for the year from continuing operations {173.00)
X. Profit/{loss) from Discontinued operations (after tax) -
Xl. Profitf{loss) for the year (173.00)
X, Cther Comprehensive Income
A} (i) tems that will not be reclassified subsequently to profit or {loss) {Gratuity and 3.23 (30.80}
Leave Encashment)
(ii} Income tax relating to items that will not be reclassified to proiit or loss -
Total Other Comprehensive Income (30.80)
XlIl. Total Comprehensive Income {Comprising Profit/(Loss) and Other
Comprehensive Income for the year) (203.80)
XIV. Earnings per equity share [for continuing operation}:

(1) Basic 3.24 {18.53)

(2) Diluted 3.24 {18.53)
XV. Earning per equity share (for continuing & discontinued operation):

{1) Basic 324 {18.53)

(2) Giluted 3.24 {18.53)
Significant Accounting Policies & Notes on Financial Statements
Corporate information and summary of significant accouting policies 1t02
Other notes to accounts 3

For and on Behalf of ACIL Limited
As per our audit report of even date attached

For Bansal & Co, LLP 2

Chartered Accountants y

Firm Registration No, 001113N / N500079 (Chditanya Jalan) (Lalit f Khetan)
Director Director
DIN:07540301 DIN:QC533671 & FCA:056935

2Pl & ¢

Siddharth Bansal S e\

Partner bt W

Mambership No. 518004 & hilal (Yogesh Jain)

A L) Chief Financial Officer
Place : New Dethi )

Dated : April 29, 2024
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ACIL Limited

Notes to the Special purpose Financial Statements

1. Company Overview

ACIL LIMITED incorporated on April 15, 1997, is engaged in manufacturing of high precision engineering automotive
components mainly crankshafts, connecling rod assemblies, steering knuckles, wheel hubs, crankshafts assemblies etc for
auto and ngn-automotive segments. The company is an OEM supplier to leading automotive companies in India.

The company has its Registered Office located at Ground Floor, Building No. 108/B Madangir Village, New Delhi — 110062
and manufacturing facility is located at Plot No 53 & 54, Seclor -3, IMT -Manesar Dist. Gurugram, {Haryana),

Pursuant to an application by a financial creditor, the Corporate Insolvency Resolution Process ("CIRP") had commenced
against ACIL Limited ("the Company") vide an order of New Delhi Bench of the National Company Law Tribunal (NCLT)
dated August 08, 2018 under the provisions of the Insolvency and Bankruptey Code, 2016 (Code/ 1BC). The Resolution Plan
submitted by Ramakrishna Forgings Limited ("resoluticn applicant”) was approved by NCLT on 22.12.2023 and with this,
CIRP ended on that dats.

The resolution plan ("Approved Resolution Plan®), submitted for the corporate insolvency resolution of ACIL Limited (*ACIL")
by the Company has been approved by the Hon'ble National Company Law Tribunal, New Delhi (‘NCLT") on December 22,
2023. The Approved Resolution Plan provides that as part of the implementation of the Approved Resolution Plan,
Ramkrishna Aercnautics Private Limited ("RAPL"), a wholly owned subsidiary of Ramakrishna Forgings Limited, shall merge
with ACIL and ACIL will continue as a going concern. RAPL acquired ACIL an February 19, 2024, pursuant to the approved
resolution plan. ACIL became wholly owned subsidiary of Ramkrishna Forgings Limited on the said date,

2,  Significant Accounting Policies

21 Statement of Compliance

The Financial Statements have heen prepared in accordance wiih Indian Accounting Standards (IND AS) notified under the
section 133 of the Companies Act, 2013 and the Companies (Indian Accounting Standard) Rules, 2015. The company has
adopted Indian Accounting Standards, rules as amended from time to time.

2.2 Basis of preparation of financial statements

These financial staterments comply in all material respects with the Indian Accounting Standards {IND AS}) and prepared on
a going cancern basis, under the historical cost convention on the accrual basis and as per the provisions of the Companies
Act, 2013 (Act’) (to the extent notified and applicable). The IND AS are prescribed under Section 133 of the Act read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the relevant amended rules issued thereafter.

Accounting policies have been consistently applied except where a newly issued Indian accounting standard Is initially
adopted or a revision to an existing accounting standard requires a change in the accounting pelicy hitherto in use.

These Special Purpose Financial Statemenis have been prepared by the Company's management solely to assist ihe
Holding Company in the preparation of its Consolidated Financial Statements for the year ended 31 March 2024. Pursuant
to the resolution order, the carrying value of assefs, liabilities and income, expenses of Resolution Applicant namely,
Ramkrishna Aeronautics Private Limited have been merged with these financial statements,

The special purpose financial statements are presented in lakhs of indian Rupees and all values are rounded to two decimal
places, except when ctherwise indicated.

2,3 Use of estimates

The preparation of the financial statements in conformity with IND AS requires management to make estimates, judgments
and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and, reported amounts of revenues and expenses during the period. Appropriate changes in estimates are made
as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are
refiected in the financial statements in the period in which changes are made and, if material, their effects are disclosed in
the notes to the financial statements.



ACIL Limited

2.3.1 Property, plant and equipment

The company reviews its estimate of the useful lives and residual value of each class of property, plant and equipment at
the end of each reporting period, which may result in change in depreciation charge in future period.

2.3.2 Income Tax

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Significant management judgement is required
to determine the amount of deferred tax assetsfliabilities that can be recognised, based upon the likely timing and the level
of future taxable profits together with future tax planning strategies including amount expected to be paid / recovered for
uncertain tax positions. Deferred tax assets are reviewed at each reporting and are reduced to the extent that it is no longer
prabable that the related tax benefit will be realized.

2.3.3 Provisions and contingencies

A provision is recognized when the company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required fo settle the obligation, in respect of which a reliable estimate can be made.

Provisions (excluding retirement benefits and compensated absences) are discounted to its present value and are
determined based on best estimate required to seftle the obligation at the reporting date. These are reviewed at each
reporting date and are adjusted to reflect the current best estimates.

Contingent liabilities & Contingent assets are not recognized in the financial statements, but disclosed in the financial
statements.

2.4 Revenue Recognition

Revenue of contracts with customers is recognized when control of the goods or services are transferred to the custemer at
an amount that reflects the consideration to which the company expects to be entilled in exchange for those goods or
services. Revenue is measured at the fair value of the consideration received or receivable, net of retums, discounts,
volume rebates, gooeds and service tax.

The company recognises revenue when the amount of revenue can be reliably measured, it is probable that fuiure
economic benefits will flow to the company regardless of when the payment is being made and specific criteria have been
met for each of the company activities as described below:

Sale of Products

The company recognizes revenue when control over the promised goods or services is transferred to the customer at an
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

Revenue is adjusted for variable consideration such as discouns, rebates, refunds, credits, price concessions, incentives or
other similar terms in a contract when they are highly probable to be provided.

The amount of revenue excludes any amount collected on behalf of third parties. The Company recognizes revenue
generally at the point in time when the products are delivered to customners or when it is delivered to carrier for sale, which is
when the control over product is transferred to the customer. In contracts where freight is arranged by the Company and
recovered from the customers, the same is treated as separate performance obligation and revenue is recognized when
such freight services are rendered,

Dividend & Interest Income

Dividend Income from investments is recognized when the company's right to receive payments has been established.
Interest Income from a financial asset is recognized when it is probable that the economic benefits will flow to the company
and the amount of income can be measured reliably. Interest income is accrued on time basis at the effective interest

applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of financial
asset's net carrying amount on initial recognition.



ACIL Limited

Contract balances - Trade receivables

A receivable represents the company’s right to an amount of consideration that is unconditional i.e. only the passage of time
is required before payment if the consideration is due,

Contract liabilities

A contract liability is the obligation to transfer goods or services, to a customer for which the company has recsived
consideration or an amount of consideration is due from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the

payment is due (whichever is earlier). Contract liabilifies are recognised as revenue when the Company performs under the
confract,

2.5 Employee benefits

+  Retirement Benefits and other long Term Employee Benefits

The liability for gratuity & leave encashment is determined using Projected Unit Credit [PUC] Method and is accounted
for on the basis of actuarial valuation in accordance with IND AS —19.The benefit plan is unfunded. The company
recognizes the net obligation of a defined benefit plan in its balance sheet as an asset or liability. Actuarial Gains and
losses through re-measurements of the net defined benefit liability/asset are recognized in other comprehensive
income. The current service cost is included in the employee benefit expense in the staternent of profit & loss account.
The interest cost calculated by applying the discount rate to the net balance of defined benelit obligation, is included in
the finance cost in the statement of profit & loss account.

e  Short-Term Employee Benefits

Short - term employee benefits include performance incentive, salaries & wages, benus and leave travel allowance.
The short-term employee benefits are recognized during the year in which related services are rendered.

2.6 Borrowing costs

Borrowing costs cansist of interest and other costs that an entity incurs in connecfion with the borrowing of funds, Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the interest costs. Borrowing costs
directly attributable fo the acquisition, construction or production of a qualifying asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalized as part of the cost of the asset.

Preference Shares are separated into equity and liability components hased on the terms of the issue / contract. On
issuance of the preference shares, the fair value of the liability component is determined using a market rate for an
equivalent instrument. The amount is classified as financiat fiability and is measured at amortized cost (net of transaction
costs) until it is extinguished on conversion or redemption. Interest on liability component of preference shares is determined
using amertized cost method and is charged to the statement of profit & loss account. The remainder of the proceeds is
recognized and included in equity. The carrying amount of the equity component is nof re-measured in subsequent years.

2.7 Depreciation & amortisation

The company depreciates property, plant and equipment over their estimated useful lives using the straight-line method.
The useful lives and residual values are reviewed at each reporting period. Depreciation on additions/deductions to property,
plant and equipment is provided on pro-rata basis from the date of actual installation or up to the date of such sale or
disposal, as the case may be.

Leasehold assets are amortized equally over the period of their lease.



ACIL Limited

28 Impairment of Assets
i)  Financial assets {other than at fair value)

The company assesses at each balance sheet date whether a financial asset or a group of financial assets is impaired. IND
AS 109 requires expected credit losses to be measured through a loss allowance. The company recognizes lifetime
expected losses for all contract assets and/or all trade receivables that do not constitute a financing transaction.

ii}  Non-financial assets

a) Property, Plant & equipment and Intangible Assets

Property, plant & equipment and intangible assets with finite life are evaluated for recoverability whenever there is an
indication that their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (ie.
higher of the fair value lgss cost to sell and the value-in-use} is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In other cases, the recoverable
amount is determined for the cash generating unit (CGU) o which the asset belongs. If the recoverable amount of an asset
(or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount. A previously recognized impairment loss is reversed only if there has been a change in the assumption
used to determine the assets recoverable amount since the last impairment loss was recognized. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, not exceeding the carrying amount that would
have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is to be recognized in the stalement of profit & loss.

iii) Investment
a) Investment in associates / Joint Ventures

Investment held by the company in associates / joint ventures is carried at cost and is impaired in accordance with IND
AS 36.

b} Investment - Others

Quoted financial assets have been classified at Fair Value through other comprehensive income (FVTOCI) and
unquoted financial assets have been classified at Fair Value through Profit & Loss (FVTPL).

2.9 Taxes on Income

Income tax expense comprises current tax {including MAT} and deferred income tax. The expense is recognized in the
statement of profit and loss, except to the extent that it relates to items recognized directly in equity or in other
comprehensive income, in which case it is recognized in other comprehensive income.

Deferred income tax assets and liabilities are recognized for all temporary differences arising between the tax bases of
assets and liabiliies and their carrying amounts in the financial statements. Deferred tax assets are reviewed at each
reparting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Minimum Alternative Tax [MAT] paid in accordance with the tax laws, which gives rise to future economic benefits in the
form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the company
will pay normal income tax in future periods. Accordingly, MAT is recognized as an asset in the bdlance sheet when it is
prabable that future economic benefits associated with it will flow to the company and the assst can be measured religbly.

2,10 Property. plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation /amortization and impaiment, if any. Costs
directly attributable to acquisition are capitalized until the property, plant and equipment are ready for use, as intended by
management. For transition to IND AS, the company has elected to continue with carrying value of all iis property, plant and
equipment recognized as on 01.10.2015, measured as per the previous GAAP in accordance with the principles of Part B of
Schedule Il of the Companies Act, 2013.
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2.11 Financial instruments
(A} Financial Instruments

Financial assets and fiabilites are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial assets and liabilities are initially measured at fair value, Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset or
financial liability.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial asssts are held within a business whose
objective is fo hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose abjective is achieved by both collecting contractual cash flows and selling financial assets and the

contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

De-recognition of financial instruments

The campany de-recognises a financial asset when the coniractual rights to the cash flows from the financial asset expire or
it transfers the financial asset and, the transfer qualifies for de-recognition under IND AS 109, A financial liability (or a part of
a financial liahility) is de-recognized from the company's balance sheet when the obligation specified in the contract is
discharged or cancelled or expired.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
assets and liabilities at fair value through profit and loss are immediately recognised in the statement of profit and loss.
Financial liabilities

Financial liabilities are measured at amortised cost using the effective interest method.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of ifs
liabilities. Company recognises equity instruments at proceeds received net off direct issue cost.

2.12 Investments

Quoted leng term Investments and financial assets have been classified at Fair Value through other comprehensive income
(FYTOCH and unquoted financial assets have heen classified at Fair Value Through Profit & Loss (FVTPL).

2.13 Provisions
A provision is recognized if, as a result of a past event, the company has a present legal or constructive obligation that is
reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation,

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability.

g
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2.14 Inventories

*  Raw Materials, Goods under process & Finished Goods are valued at cost or Net Realizable value, whichever is
lower,

»  Waste and Scrap is valued at Net Realizable Value,

=  Cost of inventories of Raw Materials and stores and Spares is ascertained on FIFO basis.

*» Finished Goods and Cost of goods under process comprise of cost of materials and proportionate production
overhead. Cost of material, for this purpose is ascertained on last purchase basis.

»  Provision for slow-moving/non-moving/obsolete inventories is made, whenever required.

= Net Realizable Value is the estimated selling price in the ordinary course of business less any applicable selling
EXpEenses.

2.15 Earnings per equity share

Basic earnings per equity share are computed by dividing the net profit attributable to the equity holders of the company
by the weighted average number of equity shares outstanding during the period.

Diluted earnings per equity share is computed by dividing the net profit atiributable to the equity holders of the company
by the weighted average number of equity shares considered for deriving basic eamings per equity share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity
shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually
issued at fair value {i.e., the average market value of the outstanding equity shares). Dilutive potential equity shares are
deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially dilutive equity shares are
adjusted retrospectively for all periods presented for any share splits and bonus shares issue including for changes effected
prior to the approval of the financial statements by the Board of Directors.

2.16 Dividend

Final dividends on shares if any are recorded as a liability on the date of approval by the shareholders and interim dividends
are recorded as a liability on the date of declaration by the Company's Board of Directors.

2.17 Leases
i) Asalessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset
is initially measured af cost, which comprises the initial amount of the lease liability adjusted for any lease payments made
on or hefore the commencement date less any lease incentive received, plus any initial direct cost incurred and an estimate
of costs to be incurred in dismantling and removing the underlying asset or to restoring the underlying asset or the site on
which it is located,

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the
earlier of the end of the useful life of the right-to-use asset or the end of the lease term. The estimated useful life of right-of-
use asset is determined on the same basis as those of property, plant and equipment. In addition, the right-of-use asset is
periodically reduced by impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The iease liability is initially measured at the present value of the lease payments that are not paid at the commencement
date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company's
incremental borrowing rate.

The lease liability is measured at amortized cost using the effective interest method. It is remeasured when there is a
change in future leases payments from a change in an index or rate. When the lease liability is remeasured in this way, a
corresponding adjustment is made to the carrying amount of the right-of-use asset, or is recorded in the profit and loss if the
carrying amount of the right-of-use asset has been reduced to zero.

The Company presents right-of-use asset in “Property, plant and equipment” and lease fiabilities in “other financial liabilities”
in the Balance Sheet.
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Short term leases and leases of low value assets:

The Company has elected not to recognize right-of-use asset and lease liabilifies for short term leases that have a lease
term of 12 menths or less and leases of low value assets. The Company recognizes the lease payments associated with
these leases as an expense on a straight-line basis over the lease term,

i} Asalessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an gperating
lease. Whenever the terms of the lease fransfer substantially all the risk and rewards incidental to the ownership of the
underlying asset, the cantract is classified as finance lease. All other leases are classified as operating leases.

The Company recognizes lease payments received under operating lease as income on & straight-line basis over the lease
term as part of "Other income”. Please refer Note no. 3.33.

2.18 Offsetting

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is currently
enforceable legal right to offset the recognized amounis and there is an intention to seitle on a net basis, to realize the
assets and settle the liabilities simultaneously.

2.19 Current versus non- current classification

All assets and liabilities have been classified as current and non — current as per company's normal eperating cycle and
other criteria set out in the Schedule 11l of the Act.

An asset is classified as current when it satisfies any of the following criteria.
o ltis expected to be realized in or is intended for sale or consumption in the normal operating cycle. It is held primarily
for the purpose of heing fraded.
It is expected to be realized within 12 months after the reporting date or
e It is cash or cash equivalent unless it is restricted from being exchange or used to settle a liability for at least 12
months after the reporting date.
All other assets are classified as non-current,

A liability is classified as current when it satisfies any of the following criteria.

= |tis expected to be settled in the company's normal operating cycle.
» ltis held primarily for the purpose of being traded.

e |tis due to be settled within 12 months after the reporting date, or the company does not have an unconditional right to
defer settlement of the liability for at least 12 months after the reporting date.

All other liabilities are classified as non-current,

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents,



TVLBEE. £0'0 e [ iK1 SEBRZE 1582 GA09E . {3-0-9) VEDZER TR 18 S
0L LE'E S0 T 7i'0 1) 89°9.2'C PLGEL SE'09E (3-0-¥) ¥Z0T'Z20°02Z & Sy
Hoojg 1aN
£5909°08 353 671 B0 02 IR 0L 8IS BOZIS I vZ0eeniE e S
= 0 5 - - - 5 = pouad au Guunp uonippy
£6'980°09 EL'Z BF'L 960 0zl 211218 OLgLY'L BEELE (3] ¥202°20°0Z 1e SY
Juauuedu)
15v6108 e e CEPeBEL 5858 : () F20ee0 15 12 57
o= = = = = = - - pouad sy} bulnp ¥oBQ UBRLAL
0F'E2 at 600 9L'Q - A 192 - poued ayy Glunp papiaciy
ITLLL'08 9zl BE'EY 4 0522 ¥3BER'L z2958 - {0l vzoz'z0'0Z 18 SY
uoneidaldeq parejnuINasy
ZERCTIYL FE'SE g1y 158} 1968 PEEITOR) 9wH0'E Euelg (&) p202'ED' L3R BY
- - - - = = - B s[esodsiq
[AAd S = 196} = 1242 - - SuoippyY
[ FEGE Selv 96'¢ 18'EE BU'DEZ DR 95" PI0'E E8ELB {v) ve0z'20'02 38 SV
anjeA buAlien
un Buissaanld ejeq [Juswdinby as $9[0IY8, Seimxy giadinba B
[e10l spun Dul d eleq |} Inbs a2i0 [OIUBA 9 saImuing pue Juelg ulping Ployaaid-pue] siendjuey

wisldinbs pue ey ‘Apadold
1 ‘0N 910N

(5SIMIBLIO PBJB]S SSEJUN 'SiET 'SH Ui JUNOWE Jfi)

$Z0Z ‘L€ YIe 0) 202 ‘0z Areruged pouad ayy 1o} pue $z07 ‘1§ Uomely 1B se sjuswaie)g ermueuld asodind jeioeds jo ed Bugiioy

(569980274266 1000£YEN - N1D) = GILINIT DY




ACIL LINITED - [CIN - U34300DL1997PLCOBGESS)
Forming part of Speclal purpose Financial Statements as at March 31, 2024
(Al amount in Rs. Lakhs, unless stated otherwise)

Note No: 3.2 Other Financial Assets Non-Current Current
Particulars Ag at 31.03.2024 As at 31.03.2024
Security Deposits (unsecured) 49.96 -
Less: Provisicn for Doubtful Debt (0.50) -

Total 49.46
Note No: 3.3 Other Non-Current Assets Non-Current Current
Particulars As at 31.03.2024 As at 31.03.2024
Capital advances 87.56 -
Advance to Suppliers - 55.74
Less: Provision on Advance Given to Suppliers - (27.05)
§7.56 28.69

Prepaid Expenses - 9.27

Security Deposit - 0.20

Staff advances - 0.10

Balance with Government Authorities - 268.23

Less - Provision for Doubtful Debts - (68.50)

- 199.73
Total 87.58 237.99
Note No: 3.4 Inventories
Particulars As at 31.03.2024

Raw Malerigls 98.87
Work in progress 179.66
Finished goods 257.65
Stares, spares & dies 369.90
Scrap & other stock 0.33
Stock-in-transit s

Total 906.42

Less : Provision for diminutian in value of inventories {slow / non moving stock) (260.00}

Total 646.42




ACIL LIMITED - {(CIN - U34300DL1997PLC086695)

Forming part of Special purpese Financial Statements as at March 31, 2024
(All ameunt in Rs. Lakhs, unfess stated otherwise}

Note No: 3.5 Trade Receivables
. As at
Particulars 31.03.2024
- Unsecured, considered good 430.25
- which have significant increase in Credit Risk 9.06
- Credit Impaired 558.61
Total 995.92
Less : Provision / Impairment for doubtful trada receivables, (563.74)
Total 43218
Note :
(i For detall of trade receivables from related parties, refer note 3.31.
(i) Trade receivables are non - interest bearing and are generally on credit terms not exceeding three months.
iify No trade receivable are due from directors of the Company either severally or jointly with any other person,
As at March 31, 2024
Particulars Not yet due e 104 | ST SIS 1-2 years 2-3 years MU Total
months year years
(i} Undisputed Trade receivables — considered good 414,51 15.19 0.55 - - - 430.25
(i) Undisputed Trade Receivables — which have significant] - - - - - 9.66 9.06
increase in credit risk
(iii} Undisputed Trade Receivables — credit impaired - - - - - -
(iv} Disputed Trade Receivables—considered gaod 5 - - - - A -
(v} Disputed Trade Receivables — which have significant - - - - - -
increase in credit risk
(vi) Disputed Trade Receivables — credit impaired - - - - - 556.61 556.61
Total 414.51 15.19 0.55 - . 565.67 995.92




ACIL LIMITED - (CIN - U34300DL1997PLC036695)
Forming part of Special purpose Financial Statements as at March 31, 2024
{All arnount in Rs, Lakhs, unjess stated otherwisa)

Note No: 3.6 Cash and Cash Eguivalents

Particulars As at 31.03.2024

Cash on hand 0.02

Balance with scheduled banks *

Current accounts 445,63

Fixed deposits {maturing within twelve months) 0.42
Total 446.07

*Balance with scheduled banks includes dormant accounts) both current and FDR amounting fo Rs £.55 Lacs, for which values are taken on the hasis of last available statements /
confirmations.

Note No: 3.7 Current Tax Assets (Net)
[Particulars Ag at 31.03.2024
TDS & Advance tax (Net) 67.45
Tolal 67.45
Nete No: 3.7.1

Deferred Tax Asset (DTA) during the period has not been recognized in the absence of reasonable certainty regarding probable future taxable profits in line with Ind AS-12.

Note No: 3.8 Share Capital

Authorised Share Capital

Particulars As al 31.03.2024

1.80,00,000 equity shares, Rs. 10/- each 1,800.00
Total

Issued, Subscribed And Paid-Up Equity Share Capital

Particulars As at 31,03.2024

1100,802 equity shares, fully paid-up of Rs. 10/- each 110.00
Total 110.00

Note:

The successful Resalution Applicant (SRA) has infused INR 5,00,000/- and acquire 50,000 equity shares of INR 10 each of the Company, The infusion of funds by the SRA and
restructusing of capital structure of the Company has taken place as on 19.02.2024.

In line with the approved resolution plan dated December 22, 2023, new equity shares of Rs. 5 Lakhs (50,000 shares of Face Value Rs. 10 each) were issued, subscribed and paid-up by
Ramkrishna Aeronautics Private Limited and the existing securityholders were extinguished in full. The requirement of adding “and reduced” in the name of the company was dispensed
with by the Hen'ble NCLT vide the said crder.

Note No: 3.8.1

The number of shares cutstanding and the amount of share capital as af 31.03.2024 is set out below:

Equity Shares
. As at 31.03.2024
Ratiicularg Number of Shares Amount
Number of shares at the beginning 1,100,002 11,000,020.00

Add: Shares issued during the period =

Number of sharas at the end 1,100,002 11,000,020.00




ACIL LIMITED - (CIN - U34300DL1897PLC086695)
Forming part of Special purpose Financial Statements as at March 31, 2024
(AR amount in Rs. Lakhs, unless stated ofherwise)

Note:3.8.2  Details of Shareholding of prometors and promoter group

E=HE As at 31.03.2024
anicHlars Number of Shares % of Holding
Equity Shares
Promoter Group
Ramkrishna Forgings Limited* 1,100,002 100%

*Based on order dated December 22, 2023 of Hon'ble NCLT.

Note No: 3.8.3  Rights, preferences and restrictions attached to shares

Equity Shares:

The Company has Issued equity shares having a par value of Rs 10/- each. Each shareholder is eligible to one vote per share held. The Company declares and pays dividends in
Indian rupees.The dividend, if proposed by the Beard of Directors, is subject to the approval of the shargholders, in the Annual General Meeting, except in case of interim dividend. in

the event of liquidation of the Company, the equity shareholders are eligible to receive the remaining assets of the Company, after distribution of all preferential amounts. The
distributicn will be in proportion to the number of equity share held by the shareholders.

Note : 3.8.4  Details of Shareholders Helding more than 5% Share Capital

— As at 31.03.2024
AHCURS Number of Shares % of Holding
Equily Shares
Ramkrishna Forgings Limited* 1,100,002 100%

*Based on order dated December 22, 2023 ¢f Hon'ble NCLT



ACIL LIMITED - {CiN - U34300DL1997PLCOBEE95)

Forming part of Special purpose Financial Statements as at March 31, 2024

{All armount in Rs. Lakhs, urless staled otheraise}
Note No: 3.8

Other Reserves

Other Equity

Particulars As at 31.03.2024

(A} Securities Premium Reserve

Opening balance 18,499.56
Addition/(deduction) during the periodiyear (nef) -
Closing Balance 18,498.56
(B) General Reserve

Opening balance 38,488.28
Additionf{deduction) during the periodfyear {nef} -
Closing Balance 3B,488.28
{C) Capital Reserve

Cpening balance (arising pursuant to FRS Scheme™} 167,217.27
Additicn/{deduction} during the period -
Closing Balance 16r,217.27
{D) Retained Earnings

Cpening balance (233,317.28)
(i} Profit/ {Loss) for the periodfyear {173.00)
Closing Balance {233,490.28)
{E) Other Comgrehensive Income (OT)

Opening balance 101.28
Remeasurement of net defined employee benefits obligation (30.80}
Tax on above ;
Closing Balance 70.49
Closing Balance Grand Total (A+B+C+D+E) {9,214.68}

*Based on order dated December 22, 2023 of Hon'hle NCLT.

Note :

a) Securities Premium account is used to record premium received on issue of shares, The account is utilised in accordance with the provisions of Companies Act, 2013.

b} Under the erstwhile Companies Act 1956, a general reserve was created through an annual transfer of net profit at a specified percentage in accordance with applicable, regufations.
Consequent to the intreduction of the Companies Act, 2013, the requirement to mandatory transfer a specified percentage of net profit to general reserve, has been withdrawn,

¢) Retained earnings are created from the profitloss of the Company as adjustment for distributions to owners, transfer 1o other reserves etc.

NON-CURRENT FINANCIAL LIABILITIES

Neote No: 3.10 Borrowings Non-Current Current

Particuiars As at 31.03.2024 As af 31.03.2024

{a) SECURED LOANS

Term Loan From Standard Chariered Bank 6,436.26 -

7.25% Non Convertible Debenture® 1,745.87 436.47

{UNSECURED LOANS

Ramkrishna Fergings Limited 4,885.25 -
Total 13,067.39 436.47

* Persuant to resoluation plan-On behalf of ACIL, Ramkrishna Aeronautics issued debentures to 1DBI Bank amounting to Rs. 518.38 lakhs, Canara Bank amounting to Rs 402.85 lakhs,
Kotak Mahindza Bank amounting to Rs 378.68 lakhs, Bank of Maharastra amounting to Rs 374.80 lakhs, State Bank of India amounting to Rs 305.87 lakhs, Karur Vyasa Bank amounting

ta Rs 202.16 lakhs.




ACIL LIMITED - (CIN - U34300DL1997PLCO86695)

Forming part of Special purpose Financial Statements as at March 31, 2024

{Ail amount in Rs. Lakhs, unless stated otherwise)

The Company has taken borrowings in domestic currencies towards funding of its capital expenditure and general corporate purpose. The Company's total borrowings and a summary of
security provided by the Company are as follows -

Particulars Amount

Secured fong term borrowing £,436.26

Unsecured long term borrowing 4,885.25

7.25% Non Convertible Debenture 2,162.34
Total 13,503.85

Facility Security Details Payment Frequency | As at 31.03.2024

8.6% Term Loan Pari passu first charge over the movable fixed assefs of{Repayable in unequaf 6,436.26

ACIL Limited quarterly instaliments to start

Pari passu first charge over the immovable fixed assets of|from the end of 27th month of
ACIL Limited the first disbursement after,
Pari passu second charge over the current assets of ACIL|twe years of moratorium
Lirvited period.

Corporate Guarantee of Ramkrishna Farging Limited

7.25% Non-convertible Debenture (&} afirst ranking pari passu morigage by way of deposit of|Repayable in aqual 2,182.34
fitle deed over the immovahle properties of the Company as|instaliments for 5 years
evidenced by the memorandum

of entry dated 18 February 2024,

(b) a first ranking pari passs charge by way of
hypothecation on the movable fixed assets of the Company
as mentioned in the attached deed of hypothecation dated
19 February 2024; and

{c) a second ranking pari passu floating charge by way of
hypothecation on the current assets of the Company as
mentioned in the attached deed of hypothecation dated 19

February 2024
Unsecured long term bomowing @ 9% Unsecured After 5 years 4,585.25
Note No: 3.11 Provisions Non-Current Current
Particulars As at 31.03.2024 As at 31.03.2024
{3} Provision for employes benefits
Gratuity 208.76 1797
Leave engashment 86.77 5.83
Total 205,53 23.00
Note No: 3.12 QOther Liabilities Non-Current Gurrent
Particulars As af 31.03.2024 As at 31.03.2024
Advance from Customers 8.95
Expenses payable 80.38
Statutory dues - 19.54
Interest payable on term [can - 19.86
Creditors for Capital Goods - 8.02
Other fighilities - 36.88
Total - 173.63




ACIL LIMITED - (CIN - U34300DL1997PLC086695)
Forming part of Special purpose Financial Statements as at March 31, 2024
(Al amount in Rs. Lakhs, unless stated otherwise)

Note No: 3.13 Trade payables
. As at
Particulars
arten 31.03.2024
(A) Total outstanding dues of micro and small enterprises (as per Intimation received
from vendors)*
{i} The principal amount relating to micre and small enterprises 76.73
(B) Total outstanding dues of creditor other than micro and small enterprises 396.18
Total 472.92

* The dues to micro and small enterprises as required under the micro, small and medium enterptises development act, 2006 fo the
extent information available with the company.

* Related parties amounts are subject to reconciliation. Disclosure with respect to related party transactions is given in Note 3.31.

Trade payables ageing schedule

Ag at March 31, 2024

More than 3

Particulars Notyetdue | Lessthaniyear | 2-3 years i Total
(i) MSME 40.92 35.81 - - 76.73
(ii} Others 333.86 62.33 396.18

{iii} Disputed dues — MSME - . L . -
iviDisputed dues - Others - g P
Total 374.78 98.14 - - 472.92




ACIL LIMITED - (CIN - U34300DL1937PLC086695)
Forming part of Special purpose Financial Statements for the period February 20, 2024 to March 31, 2024
{All amount in Rs. Lakhs, unless stated otherwise)

Note No: 3.14 Revenue From Operations
For the period
Particulars 20,02.2024 to
31.03.2024
Sales of products 883.58
Sales of scrap 91.37
Total 974.95
Note No: 3.15 Other Income
For the peried
Particulars 20.02.2024 to
31.03.2024
Dimunition in Value of Inventory 60.00
Total 60.00
Note No: 3.16 Cost Of Materials Consumed
For the period
Particulars 20.02.2024 to
31.03.2024
Opening stock of raw material 96.16
Add : Purchase of raw material 696.57
792,73
Less : Closing stock of raw material 96.87
Total 693.36
Note:- Raw material mainly includes forgings & other bought out items.
Note No: 3.16.1 Imported And Indigenous Raw Material
For the period
20.02.2024 to
31.03.2024
Particulars
(% of Total
Gonsumption of
Raw Material)
Raw material
Consumption of imported raw material
{Percentage of consumption of raw materiaf} 0%
Consumptien of domestic raw material (Rs in lacs) 693.86
{Percentage of consumption of raw material) 100%
Total Consumption of Raw material (Rs in lacs) 693.86




ACIL LIMITED - {(CIN - U34300DL1997PLC086695)
Forming part of Special purpose Financial Statements for the pericd February 20, 2024 to March 31, 2024
(Al amount in Rs. Lakhs, unless stated otherwise)

Note No: 3.17 Change In Inventories Of Finished Goods, Work In Progress & Stock In Trade
For the period
Particulars 20.02.2024 to
31.03,2024
Opening Stock
- Wark in progress 128.97
- Finished goods 381.22
- Scrap & uiher stock 70.45
Total Opening stock 580.64
Less : Closing Stock
- Work in progress 179.66
- Finished goods 257.65
- Scrap & other stock 0.33
Total Closing stock 437.64
Net {increase)/ decrease in inventories 143.00
Note No: 3.18 Employee Benefits Expenses
For the period
Patticulars 20.02.2024 to
31.03.2024
Salaries & wages 104.77
Contribution to provident & other funds 4.37
Staff welfare expenses 6.15
Total 115.29
Note No: 3.19 Finance Costs
For the period
Particulars 20.02.2024 to
31.03.2024
Interest on borrowings 120.62
Other borrowing / interest costs 7.18
Total 127.80
Note Neo: 3.20 Depreciation and Amortisation Expenses
For the period
Particulars 20.02.2024 to
31.03.2024
Depreciation & amortisation® 2340
Total 23.40

* Refer Note 3.7 (property, plant and equipment)




ACIL LIMITED - (CIN - U34300DL1997PLC086695)

Forming part of Special purpose Financial Statements for the period February 20, 2024 to March 31, 2024

(Al amount in Rs. Lakhs, unless stated otherwise)

Note No: 3.21 Other Expenses
Forthe period
Particufars 20.02.2024 to
31.03.2024
A) Manufacturing Expenses
Consumption of stores & spare parts 35.39
Power & fuel 26.48
Testing fees & inspection charges 0.19
Freight inwards 0.94
Repairs to plant & machinery 5.78
Total Manufacturing Expenses (A) 68.75
B) Administrative & Selling Expenses
Advertisement & publicity
Auditor remuneration (refer nate) 213
Bank charges 0.00
Insurance charges 0.01
Legal & professional 148
Misc office and factory expenses 7.02
Printing & stationery 0.53
Rate, fee & taxes 272
Rent 2.00
Repairs & maintenance 1.70
Telephone, communication and postage 0.63
Travelling & conveyance 2.39
Watch & ward 2.60
Selling & Distribution Expenses
Packing, forwarding, warranty claims, freight outwards & other sefling expenses 12.64
Total Administrative & Selling Expenses (B} 35.85
Total (A + B} 104.60
Note No: 3.21.1 Other Expenses
For the period
Particulars 20.02.2024to
31.03.2024
Audifor Payments
Statutory Audit / Financial Audit 2.13
213
Note No: 3.22 Contingent Liabilities And Commitments (To The Extent Not Provided For)

Contingent Liability as on 31.03.2024 is Nii*

*Pursuart to the approved resolution plan, the company stands relieved of all the liabilities for pre CIRP period and hence the

contingent liabilify as on 31.03.2024 is N,




ACIL LYMITED - (CIN - U34300DL1997PLC086695)

Forming part of Special purpose Financial Statements for the period February 20, 2024 to March 31, 2024

(Al amount in Rs. Lakhs, unless stated otherwise)

Note No: 3.23 Other Comprehensive lncome (OCI)
For the period
Particulars 20.02.2024 to
31.03.2024
i} Reclassification of actual gains/{losses), arising in respect of gratuity (30.80)
Total (30.80)
Note No : 3.24 Basic Eps & Diluted Eps & Exceptional ltem
For the period
Calculation of EPS ( Basic and Diluted) 20.02.2024 to
31.03.2024
Numerator for basic and diluted EPS
Net profit after tax atiributable to shareholders {in ¥ lakhs) (203.80)
Denominator for basic EPS
- Weighted average number of equity shares for basic EPS 1,100,002
Denominator for diluted EPS
- Weighted average number of equity shares for diluted EPS 1,100,002
Basic earnings per share of face value of T 10/- each (in T) {18.53)
Diluted earnings per share of face value of T 10/- each (in ¥) {18.53)

3.25 Employee Benefits (Ind AS-19)

a) Defined Contrbution Plan

The company makes contributions, determined as specified percentage of employee's salary towards provident fund, labour
welfare Fund and employee state insurance scheme, which are collectively defined as confributin plans. The company has no
obligation other than to make the specified contributions. The contributions are chrged to the Statement of Profit and Loss as

they occured.
b) Defined Benefit Plans

The following data are based on the report of the actuary:

The principal assumptions used in the actuarial valuations of gratuity and leave encashment are as below:-

Particulars As at 31.03.2024

Discount rate 7.23%
Future salary escalation rate 10.00%
Average remaining working life (years) 12,78
Retirement age (years) 58.00




ACIL LIMITED - (CIN - U34300DL1997PLC086695)

Forming part of Special purpose Financial Statements for the period February 20, 2024 to March 31, 2024

(Al amount in Rs. Lakhs, unless stated otherwise)

Gratuity (Unfunded)

The Employee gratuity fund scheme is unfunded. The present value of obligation is determined based on actuarial valuation
using the projected unit credit method, which recognises each period of service as giving rise to additional units of employee

benefits entitlement and measures each unit separately to build up the final obligation.

i. Change in Net Defined Benefit obligations:

Particulars As at 31.03.2024
Net defined benefit liablity as at the start of the period 228.21
Acquisition adjustments =
Current service Cost (13.22)
Net interest cost (income) 1.96
Actuarial (gain) loss on obligation 30.80
Benefits paid directly by the enterprise {21.81)
Present value of obligations as at the end of the year 225.94
ii. The Amount Recognised in the Income Statement.
Particulars As at 31.03.2024
Service cost (13.22}
Net interest cost 1.96
Expected return on plan assets -
Net Actuarial (Gain)/ Loss recognized in the year 30.80
Expenses recognised in the Income Statement 19.53
i Other Comprehensive Income (OCI).
Particulars As at 31.03.2624
Net cumulative unrecognized actuarial gain/ (loss) opening -
Actuarial gain / {loss} for the year on PBO (30.80)
Actuarial gain / (loss} for the year on Assets -
Net Actuarial (Gain)/ Loss recognized in the year -
Unrecognized actuarial gain / (loss) at the end of the year (30.80)
i, Balance Sheet and related analyses
Particulars As at 31.03.2024
Present value of obligation at the end of the year 225.94
Fair value of plan assets -
Unfunded liability/provision in balance sheet {225.94)
Unrecognised Actuarial (Gain) / Losses z
Unfunded liability recognised in the balance sheet (225.94)
v. Bifurcation of PBO at the end of year in current and non current.
Particulars As at 31.03.2024
Current liability (amount due within one year) 1717
Non current liability (amount due over one year) 208.76
Total PBO at the end of year 225.93
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Leave Encashment (Unfunded)

The Employee leave encashment scheme is unfunded and entittes employees to encash accumulated balance on retirement /
termination of employment. The present value of obligation is determined based on actuarial valuation using the projected unit
credit method, which recognises each pericd of service as giving rise to additional units of employee benefits entitlement and

measures each unit separately to build up the final okligation.

i. Table Showing Change in Benefit obligations:

Particulars As at 31.03,2024
Present value of obligation as at the start of the year 112.96
Acquisition adjustments e
Current service cost {10.37}
Interest cost 0.95
Actuarial {gain) /lloss on cbligation :
Benefits paid (10.93)
Present value of obligations as at the end of the year 92.61
i. The Amount Recognised in the Income Statement.

Particulars As at 31.03.2024
Service cost (10.37)
Net interest cost 0.95
Expected Return on plan assets -
Net Actuarial {Gain)/ Loss recognized in the period -
Expenses / (Income) recognised in the income statement (9.42)

iii. QOther Comprehensive Incame (OCI)

Particulars

As at 31.03.2024

Net cumulative unrecognized actuarial gain/ (oss) opening
Actuarial gain / {loss) for the year on PBO
Net Actuarial (Gain)/ Loss recognized in the year

Unrecognized actuarial gain / (loss} at the end of the year

iv. Balance Sheet and related analyses

Particulars As at 31.03.2024
Present value of obligation at the end of the year 92.61
Unfunded liability/provision in balance sheet (92.61)
Unrecognised Actuarial (Gain) / Losses

Unfunded liability recognised in the balance sheet (92.61)

v. Bifurcation of PBO af the end of year in current and non current.

Particulars

As at 31.03.2024

Current liability (amount due within one year) 5.83
Non current liability (amount due over one year) 86.77
Total PBO at the end of year 92.61
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3.26 Financial Risk Management objective & Pelicy

The Company's principal financial liabilities comprises of loans and borrowings, trade and other payables. The main purpose of
these financial liabilities is to finance the Company's operations and to support its operations. The Company's financial assets
include investments, loans, frade and other receivables and cash & cash equivalents that derive directly from its operations.

{this page is intentionally left biank)
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3.27 Financial instruments
A, Financial Assets and liabilities:

The accounting classification of each category of financial instruments, and their carrying values, are set out below:

Particulars March 31, 2024
Carrying Value !
Fair Value

Financial Assets
Financial assets carried al amortised cost

Trade receivables 432,18
Loans - Nen-current -

Cther Non-current financial assels 49.46
Cash and Bank balances 44607

Loans - Current
Other Current financial assets
Total financial assets carried at amortised cost 927.11

Financial assets at deemed cost
Investrnent * =

Financial Liabilities
Financial liabilities carried at amortised cost

Short term borrowings -
Long term bormrowings 13,067.3%
Trade payables 47292
Cther Current financial liabilities -
Total financial liabilities carried at amortised cost 13,540,30

*Invastment at cost.
The falr values of financial assets and liabilifies are included at the amount thal would be recaived 1o sell an assel or paid o transfer & liabiity in an ordery transaction between market participants at
the measurement date.

The managsment has assessed that the fair values of trade recaivables, cash and bank balances, loans, other financial asssts, Trade Payables, Borrowings (including interest acerued), fease
liablities and Other Financial Liabilities approximate fo their respective carrving armounts largely due to the shori-term maturity of these instruments.

For financial assets carried at fair valug, the carrying amounts are equal to their respective fair values.

. Fair value hierarchy:

The Compary usas the following hierarchy for determining and/er disclosing the fair value of financial instruments by valuation techniques:

(i} Level 1: quoted prices {unadjusted) in active markets for identical assets or liabilties.

(i) Level 2: inpuis other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly {i.e., derived from prices).
(iif) Level 3: inputs for the asset o liability that are not based on observable market data (unobservable inputs).

The below table summarises the categories of financial assets as at March 31, 2024 measured at fair value:

Financial Asset Level 1 Level 2 Level 3
At fair value through other comprehensive income (FVTOCI) as at March 31, 2024

- Investmenis - - &
At fair value through other comprehensive income (FVTPL) as at March 31, 2024

- Invesiments - - -

Falr valuation method and assumptions:
The fair value of the financial assels and kabilites is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or
liquidation sale. The following methods and assumptions ara used to estimale the fair values.

i} The Company has determined the carrying value of investment as it's fair value

i) There has been no transfer between Leval 1, Level 2 and Leval 3 during the above periods.

iily In detersining fair valua measurement, the impact of potential climate-related matters, including legislation, which may affect the fair value measuremend of assets and liabifiies in the financiat
statements has been considered. These risks in respect of climale-refated malters are included as key assumplions where they materially impact the measure of recoverable amount, Thess
assumptions have been includad in the cash-flow forecasts in assessing value-in-use amaunts.

At present, the impact of climate-related matters is not material to the Company's financial statements.
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3.28 Financial Risk Management Objectives and Policies:

©)

®

The Company’s principal finarcial liabilities comprises borrowings, trade and other payatles and other financial liabilities. The main purpose of these financial liabifties is to finance and support e
aparations of the Compay. The Company's principal financial assels includs trade and other receivables, loans and cash and cash equivalents that derive direcdy from its operations.

The Company'’s business activities are exposed to a varlety of risks including liquidily risk, credit risk and market risk. The Company seeks to minimize potential adverse effects of these risks on its
financial performance and capital. Financial risk activiies are identified, measured and managed in accondance with the Company's policies and risk objectives which are summarized below and are
reviewad by ihe senior management.

(A} Gredit risk

Credit risk refers to risk of financial lass to the Company if customers or counterparties fail to mest their contractual obligations. The Compary is exposed to credit fsk from its operating achvities
{mainly trade receivables).

(1) Credit risk management

(a) Trade Recelvables

Customer credit risk is managsd by the respsctive departments subject 1o the company's established policies, procedures and controls relating to customer credit risk management, Customer credit
risk is managed by the Company fhrough its established policies and procedures which invalve setting up credit limits based on credit profiing of individual customers, credit approvals for
ennencement of limits and regular manitoring of important developments viz. payment history, change in credit rating, regulatory changes, industry outlook efc. The meadmum expasure o credit risk at
the reporting date is the carrying value of each class of financial assets disclosed in refar nate 8. Outstanding recelvables are regularly monitored and an impaimant analysis is performed at each
reporting date on an individual basis for each major customer. On accousnt of adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or reversal thereof,

(b} Deposits and financia! assets {(Other than trade receivables):
Credit risk from balances with banks is managed by the Company's freasury depariment in accardance with the Company's policy.

(B) Liquidity Risk

Liquidity risk implies that the Company may not be able to meat its obligations associated with its financial fiabiiies. The Company manages its liquidity risk on the bas's of the business plan that
eneures that the funds required for financing the business operations and meating financial labilifies are available in a imely manner and in e currency required at optimal costs, The Management
regularly monilors rolling foracasts of the Company's fiquidity position to ensure it has sufficient cash on an ongoing basis to meet operational fund requirements.

Additionally, the Company has commitied fund and non-fund based credil lines from banks which may be drawn arylime based on Company’s fund requiremenis. The Company endeavours o
maintain & cautious liquidity strategy with positive cash batance and undrawn bank fines thrughout the year,

The following are the remaining contraclual maturifies of financial liabilites at the reporting date,

Contractual maturity of financiat liabilities Demand | Upto 1 vear |1 Y;:; :o 3| 3yearto 5year |Morethan 5 years Total
March 31, 2024
Long Term Borrowings {including current maturities of long term borrowings (secured)) - 43647 | 1,784.20 314794 7,262.86 1263148
Current Bomowings (excluding current maturities of long term borrowings (secured}) - - . - -
Trade payable - 47292 - - - 47292
Other financial liabifities - = = = =

- 909.39 | 1,784.20 3,147.04 1,262.86 13,104.38
Market Risk

Market risk is the risk that the falr value of future cash flow of financial instruments may fluctuate because of changes i market conditions. Market risk broadly comprises three types of risks namely
foreign currency risk, interest rate risk and price risk (for commodities) . The above risks may affect the Company's incosme and expense and profil. Tha Company’s expasure fo and management of
these risks are explained befow,

Foreign currency risk

The Company operates in international markets and therefore is exposed to foreign currency risk arising from foreign currency transactions. The exposure relates primarily o the Company's cperating
activities {when the revanug or expense s denorninated in foreign currency) and borrowings in foreign currencies. Majority of the Company’s foreign currency ransactions are in USD and Euro, while
the rest are in GBF. The imports &re cnly in respect of capital goods, and are denominated in USD, Eure and JPY, The risk is measured through forecast of highly probable forelgn currency cash
fiows.

Tha risk of fluctuations in foreign curmenicy exchang rates on its Anancial liabilifes including trade and other payables eic, which are mainly in US Doltars , are mitigaled through the natural hedge, as

* Company's exporl sales are predominardy in US dollars and such econamic exposure thigugh trade and ofher receivables in US dollars provide natural alignment. Hence, 2 reasonable varlation in

the: Foreign exchange rate would not have much impact on the profit/ equity of the Company.
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{iiy Interest rate risk
The Company is exposed lo interest rate risk on short-term and long-term floating rate instruments. Tha bomowings of the Company are principally denominated in Indian Rupees, Euro, Japanese
Yan and US dollars with a mix of fixed ard floating rates of interest. The Company has a policy of selectively using interest rate swaps and other derivative instruments fo manage its exposure to

inerest rate movements. These exposures are reviewed by appropriate leveis of management on a regular basis. The majorily of the borrowings are at floating rates and its fulure cash fows will
fluctuate bacause of changes in market interast rates.

{a) Interest Rate Risk Exposure
The expoesure of the Company's borrowings to interest rate changes at the end of the reporiing peried are as follows. As at
March 31, 2024
Variahle rate financial liabilities 6,436.26
o) Sensiivity
Profit or foss is sensitive o higher / lewer interest expense from bormewings as a result of changas in inferest rates.
' Impact on profit
before tax
FY 2023.24
Interest Rates - Increase by 50 basis polnts (80 bps) * (32.18)
Intergst Rales - Decrease by 50 basis points (50 bps) 32,18

* Holding all other variable constant

{iiiy Commedity Price Risk
Commodity price risk resulls from changes in market prices for raw materials, mainly sleel in the form of rounds and billets which forms the targest portien of Company's cost of sales.
The principal raw materials for the Company products are alloy and carbon steel which are purchased by the Company from the approved list of suppliers. Mosi of the input materials are procured
from domestic vendors. Further, a significant portion of the Company's volume Is sold based on price adjustment mechanism which allows for recovery of the changad raw malerial cost from its
cuslomers,

3.29 Capital management
For the purposes of the Company's capital managament, capital includes issued capital, free resarves and barrowed capital less reported cash and cash equivalents. The primary objective of the
Company's capital management is 1o maintain an efficient capital structure to reduce the cost of capital, support the corporate strategy and to maximise shareholder's value. The Company's policy is
to borrow primarity through banks to maintain sufficient liquidity. The Company alse maintains sertain undrawn committed credit faclities to provide additional liquidity. These borrowings, together with
cash generated from cperations are utllised for oparations of the Company. The Company monitors capital on the basis of cost of capital.

Particulars March 31, 2024
Bermowings (including interest accrued thereon) 13,067.39
| ess: Cash and cash equivalents {446.07)
Less: Current [nvestments -
Net debt () 12,621.32

L

Equity Share Capital 110.00
Ciher equity {9,214.68}
Total equity (B) {9,104.68)
Total capital (A+B)) 3,516.64
Debt- Equity ratio (A/ B} 1.3

No changes were made in the objectives policies or processes for managing capital during the period ended March 31, 2024
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Note No. 3.30 Ratios
Particulars Numerator Denominator As at March 31,
2024
Current ratio Current Assets Current Liabilities 1.655
Debi-Equity ratio Total debt Total equity (1.44)
Trade Receivables Net Credit Sales = Gross Average Receivables + 2.6%
turnover ratio Credit Sales - Sales Return  |Provision for rate
adjustment relating to
customer
Trade payables turnover [Net Credit Purchases = Gross | Average Trade payables 0.33
ratio Credit purchase - Purchase
Return
Net capital turnover ratio |Net Sales = Total Sales - Working capital = Current 135
Sales Return Assets - Current Liabilities
Net profit ratio Met profit after taxes Net Sales {0.18)
Debt Service Coverage |Earnings available for debt  |Debt service = Interest & {1.54)
Ratio service = Net profit after taxes |lease payments + Principlal
- Non cash operating Payments
expenses
Return on Equity Ratio  [Net Profits after taxes Average Shareholder 0.00
Equity
Inventory Turnover Ratio|Cost of Geod Sold Average Inventory 147
Return on Capital Earnings Before Interest and | Capital employed = -
employed Taxes Tangible Netwarth +Total
Debt + Deferred Tax liability
Return on Investment | Interest {Finance Income) Average Investment -
{ihis paga is infentionaly eft blank) / N
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Note No. 3.31

Related Party Disclosures & Transactions - ACIL Limited

In accordance with requirement of IND AS 24, the names of the associate companies are as stated hereunder other related parties menticned below
have been listed based on the last available financial statements of associate companies.

A) Names of related parties & description of relationship

1) Holding Company

2} Fellow Subsidiaries

Ramkrishna Forgings Limited

Globe All India Services Limited.

4) Key Management Personnel 1) Lalit Kumar Khetan ,Director

2} Chaitanya Jalan, Director

3} Maresh Jalan, Director

4} Milesh Gandhi, Director

5) Mehtab Singh Dahiya, CEC

6) YogeshJain, CFO

7) Ekta Khandelwal, Company Secretary
B. Transactions

As at 31.03.2024 and
: Holding Fellow Key Management For the Period
REiEtE Company | Subsidiaries Personnel 20.02.2024 fo
31.03.2024

Purchase of Gocds 253 - - 2.53
Purchase of Services - 1.12 0 112
Remuneration io Key Management Personnel - - 8.96 8.96
Unsecured Loan-Received 3,044.75 - - 3,044.75
Interest Expense cn Loan 39.45 - - 39.45
Loans Given (KMPs) - - - -
Qutstanding Unsecured Loan Payable 484975 - - 4,849.75
Remuneration Payable - - 4.37 437
Trade Payables 454 1.28 - 5.82
interest Payable 3550 - - 35.50
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Note No : 3.32 - Disclosure under the Miere, Small and Medium Entarprises Development Act, 2006.

a. Principal amount and the interest due thereon remaining unpaid to each supplier at the end of each accounting year.

Principal amount remaining unpaid ta any supplier at the end of the accounting period.

interest due on above
Total

b. The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the
payment made to the supplier beyend the appointed day during each accounting year

¢. The amount of interest due and payable for the peried of delay in making payment (which have been paid but heyond
the appeinted day during the year) but without adding the interest specified under the MSMED Act 2008,

d. The amount of interest accrued and remaining unpaid at the end of each accounting year

e. The amount of further interest remaining due and payable even in the suceeeding years, until sich date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006

As at

March 31, 2024

76.73

76.73

Dues to Micro and Smal Enterprises have been determined to the extent such parties have been identified on the basis of information coflected by the Management.

Note No : 3.33

The company has availed exemption under IND AS 118, as there is nc lease of the company for more than 12 months.

Note No : 3.34 : Cther Statutory information

i} (i) The company does not have any benami property and no proceeding have been initiated or pending against the company under the Benami Transactions (Prohibitions) Act,

1988,

i} The company had not made any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

iiiy The following are the details of charges related to loans taken in pre CIRP period for which the filing of satisfaction of charge is in the process. The company, based on the
NCLT order dated 22.12.2023 approving the resolution plan, setfied the said loans on February 19, 2024 and is in the process of obtaining no dues certificate form the respeciive
lenders and filing satistaction of charges with the Registrar of Companies-Delhi (RGC-Delhi). There are no charges or safisfaction vet to be registered with the ROC-Delhi beyond
the statutory period other than relating to pre CIRP period.

SRN Charge 1D Chargeholder Name Description

(26877496 100064841 |DBI Bank Limited

G06391544 100035276 IDBI Bank Limited

08718371 100042729 State Bank Of Mysore

(77728854 10618009 Bank Of Maharashtra

(78785532 0619678 Andhra Bank

£79433900 0620921 Karur Vysva Bank

Ce0853601 10584581 Bank Of Maharashtra

33568980 10528181 Canara Bank The charges created are on the company's moveable and immovable assets
20005279 10519309 State Bank Of Hyderabad including current assets for various current and nen-current borrowings related
13567045 10443775 Karur Vysya Bank to pre CIRP period.

10800332 10473257 Andhra Bank

C10477180 10402867 State Bank Of Mysore

C10803740 10393850 Bank Of Maharashtra

(29267245 10344436 iDBI Bank Limited

A39893110 90050459 ING Vysya Bank Limited

C15621972 80001446 Canara Bank

C15157183 80021033 ING Vysya Bank Limited
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iv) The company has not traded or invested in Crypto currency or Virtual currency, dwing the reporting period.

v) The Company has not advanced or loaned or invested funds fo any other parson(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

(a} directly or indirectly lend or investin other persons or entities identified in any manner whatsoever by or an behalf of the company (Ultimate Beneficiaries) ar
(b} provide any guarantee, security or the like to or on behalf of the Utimate Beneficiaries

vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing. or
otherwise} that the Company shall:

(a) directly or indiractly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or  {b) provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

vii} The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

viiiy The Company has no such transaction which is net recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the [ncome Tax Act, 1961 such as search or survey or any gther relevant provisions of the Income Tax Act, 1961,

As per our audit report of even date attached For and on Behalf of AGIL Limited

For Bansal & Co. LLP
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