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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Multitech Auto Private Limited

Report on the Audit of Special Purpose IND AS Standalone Financial Statements
Opinion

We have audited the accompanying Special Purpose IND AS Standalone Financial Statements of
Multitech Auto Private Limited (the *Company’), which comprise the Balance Sheet as at 31* March,
2024, the Statement of Profit and Loss including other comprehensive income, statement of changes
in equity and the Statement of Cash Flows for the period from 23% August 2023 to 31% March 2024, and
a summary of material accounting policies and other explanatory information (hereinafter referred to as
the *Standalone Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act. 2013
(the “Act’} in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India. including Indian Accounting Standards (‘Ind AS’) specified
under section 133 of the Act, of the state of affairs of the Company as at 31st March, 2024, of its profit

and other comprehensive income, changes in equity and its cash flows for the period from 23 August 2023
to 31% March 2024,

Basis for Opinion

We conducted our audit of the Special Purpose Standalone Financial Statements in accordance with the
Standards on Auditing (*SAs”) specified under section 143(10) of the Act . Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘TCAI") together with the
cthical requirements that are relevant to our audit of the Special Purpose Standalone Financial
Statements under the provisions of the Act and the Rules made thereunder. and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICA1’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Special Purpose Standalone Financial Statements.

Management’s Responsibility for the Special Purpose Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Special Purpose Standalone Financial Statements that give a
true and fair view of the financial position, financial performance and total comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian accounting Standards (Ind AS) prescribed under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act fop$afeguarding the assets of the Company and for preventing
and detecting frauds and other irregula_l‘iti’e‘:‘;;.I ,seiéq‘t_@p and application of appropriate accounting
policies; making judgments and estimatds.thatjare reasohable and prudent; and design, implementation
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and maintenance of adequate internal financial controls. that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Special Purpose Standalone Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Special Purpose Standalone Financial Statements, Management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Management cither
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Special Purpose Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Standalone
Financial Statements as a whole are free from material misstatement, whether due to fraud or grror, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Special Purpose Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the Special Purpose Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern; and

= Evaluate the overall presentation, structure and content of the Special Purpose Standalone
Financial Statements, including the disclosures, and whether the Special Purpose Standalone
Financial Statements represent the underlying transactions and events in a manner that achieves

b



MULTITECH AUTO PRIVATE LIMITED

Standalone Balance Shest as at March 31, 2024 {All amounts in INR Lakhs, unless otherwise stated)
CIN U34102WB2004PTC215505

Note No. As at
March 31, 2024
ASSETS
Non-current assets
(a) Property, plant and equipment 4 3,204,178
{b) Capitat work-in-progress 4(a) 14478
{¢} Intangible assets 5 3.80
{d} Right-of-use assets [ 2643
(e} Financial assets
(i} Investments 7{a) 559,34
(i) Loans g =
(iiiy Other financial assets 10 367.50
{f) Non-current tax assets {net) 12(a) -
{g) Other non-cument assets 13 321.79
471742
Current assets
{a} fnventories 14 2,151.79
{b) Financial assets
{i} Investments 7{b) 1.07
(ii) Trade receivables 8 1.822.11
{iiiy Cash and cash equivalents 15(z) 237.69
{iv) Bank batances other than (jii) above 15(p) 145.98
(v} Loans 9 55026
{vi) Other financial assets 10 5.39
{c) Current tex asssts {net) 12(b) 0.72
{d) Cther current assets 13 32379
5,238.09
TOTAL ASSETS 9,956.52
EQUITY AND LIABILITIES
Equity
{a} Equity share capital 16 125.80
{b} Other equity 17 4,987.52
TOTAL EQUITY 5,113.42
Liabilities
Non-current liabilities
{a) Financial iabilities
i} Borrowings 18 918.31
fia) L ease liabilities 19 1671
(b) Deferred tax liabilities {net) 1 168.82
{c) Otner noncurent Rabilities 23 363.32
1,461.16
Current liabilities
(a) Financial liabilities
(i) Borrowings 18 1144.75
{ia) Lease liabllities 19 -
(i} Trade payables 20
a) Total autstanding dues of misre enterprises and small enterprises 58.59
b) Tatal cutstanding dues of creditors other than micro enterprises and small anterprises 1,486.52
{ifiy Other financlal labilities el 24121
() Other cuirent liabilities 23 32231
{c) Provisions 22 6716
{d) Current tax liabilities (net) 12{c) 61.39
3,381.84
TOTAL LIABILITIES 4,843.40
TOTAL EQUITY & LIABILITIES 9,956.52
iaterial Accounting Policies 2

The accompanying notes form an integral part of these standalone financial statements
For and on behalf of tha Board of Diregtars of
As per our report of the even date Multitech Auto Private Limited

For § K Naredi & Co.
ICAl Finn Regisiration No. 003333C
Charlered Accountants

oy

Rahui Naredi

Partner { Lalll Kumar Khetan ) { Surendra Gadia )
Membership No. 302632 [Director Director

DIN: 00533671 DIN: 00062138

Place: Jamshedpur
Dated; 27 April 2024



MULTITECH AUTO PRIVATE LIMITED
Standalone Statement of Profit and Loss for the period ended March 31, 2024
CIN U34102WB2004PTC215505

Income

Revenue from operations
Other incoma

Total Income {i}

Expenses
Cost of materials consumed
Increase in inventories of finished goods, work in progress
Empioyee benefits expense
Power & Fuel
Finance costs
Depreciation and amortisation expenses
Other expenses
Total Expenses (ji}
Profit before Tax (i-ii)
Tax expense
- Pertaining to Profit for the current year
- Tax adjustments for sarlier year
- Deferred tax charge/{credif} (refer note 11(ii){a))
Total tax expense (jii)
Profit for the year (iv) = (i - ii - iii)

Other Comprehensive Income

Other comprehensive Income not to be reclassified to Profit or Loss in subsequent years
i} Re-measurement Income on defined bensfit plans

i} Income tax effect on above

Cther Comprehensive Incomel/(Loss) for the year (net of tax) (v)

Total Comprehensive income for the year (iv + v)

Earnings per equity share -
(Face vaiue  10/- per share)
1) Basic

2) Diluted

Material Accounting Policies

{All amounts in INR Lakhs, uniess otherwise stated)

For the period
Note No.  August 23, 2023 to
March 31, 2024

24 20,810.86
25 7143
20,882.29

2 15,685.74
27 (202.21)
28 609.75
340.46
29 27178
BA 336,30
30 2504.72
- 19,546.53
1,335.76
11
378.81
20,68
(56.52)
343.97
991.79

(22.28)
550

(16.66)
975.13

31
78.78
78.78

The accompanying notes form an integral part of these standalone financial statements

As per our report of the even date

For S K Naredi & Co.
ICAl Firm Registration No. 003333C
Chartered Accountants

oy

For and on behalf of the Board of Directors of
Muititech Auto Private Limited

Rahul Naredi
Parinar { Lalit Kumar Khetan ) Surendra Gadia )
Membarship No. 302632 Director Director

DIN: 00533671

Place: Jamshedpur
Dated: 27 April 2024

DIN: 00009139



MULTITECH AUTO PRIVATE LIMITED

Standalone Statement of Cash Flows for the perfod ended March 31, 2024

CIN

U34102WB2004PTC215505

{Al amounts in INR Lzkhs, unleas otherwise stated)

For the pariod
August 23, 2023 te
March 31, 2024

A, CASH FLOW FROM OPERATING ACTIVITIES:
PROFIT BEFORE TAXES 1,335.76
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortizalion expenses 336.30
Loss / (Profit) on sale of Property, plant and equipment (net) {3.65)
Profit an sales of mutual fund {12.37)
Dividend received B
interest income (54.53)
Finance Costs {271.27)
Operating Profit befcre changes in operating assets and liabilities 1,330.24
Changes In operating assets and liabilities:
Decrease ! {Increase} in trade racsivables 1357
Increase in inventories {349.00)
Decreass ! {Increase) inloans o
Decrease ! {Increase in cther financial assets 680.26
Decrease / {Increase} in other assats (366.13)
Increage in provisions 5415
Increase in trade payabies {613.92)
Increase in other financial liabilities .y
Increase In other liabilities 321.31
Cash generated from operations 1,183.15
Direct Tax paid {445.38)
NET CASH FLOWS FROM DPERATING ACTIVITIES (A} 4217

B. NET CASH USED [N INVESTING ACTIVITIES:
Purchase of property, plant and equipment and intangible assets {306.42)
{including capital work-in-progress, capital creditors and capital advances)
Proceads from sale of property, plant and equipment -
Investengnt in bank depesits (nef) 4240
Loan repayment received from subsidiary companies {94.25)
Investment in subsidiary companies E
Proceads fram sale of / (fnvestment in) liguid mutual funds {(Net} 17270
Dividend received 2
tnterest Received -
NET CASH FLOWS USED 1N iNVESTING ACTIVITIES (B) 196.94

C. CASHFLOW FROM FINANCING ACTIMITIES:
Paymeni of lease liabiities 1020
Intevest Paid 278.74
Proceeds fram Long Term Borrowings -
Repayment of Long Tem: Borrowings 180.87
Proceeds from Government Subsidy B
Shert Term Borrowings {net) {1,171.30)
NET CASH FLOWS FROM! (USED N} FINANCING ACTIVITIES (C} {703.49)
NET INGREASE ! (DECREASE] IN CASH AND CASH EQUIVALENTS {A+B+C) 236,22
QOpening Cash and cash equivalents 147
Closing Cash and cash eguivalents 23789
HET INCREASE ! (DECREASE} IN CASH AND CASH EQUIVALENTS 236.22

Notes: As at

a) Cash and Cash Equivalents inciude: March 31, 2024

Cash and Cash Equivalents:
i) Cash in hand
ii) Balances with banks
- On Current Accounts
- Fixed deposits with original maturity of less than 3 manths
Cash and Cash Equivalents

Material Accounting Policies

013
0.82
236,74
237,69

Note 2

The accompanying notes form an integral part of these dalona finantial

As per our repert of even date

Fer § K Naredi & Co.
ICAl Firm Registration Mo, 803333C
Chartered Accountants

foiy

/

Rahul Naredi
Partner
Membership No. 302632

Place: Jamshedpur
Dated: 27 April 2024

For and on behalf of the Board of Directors of
Multitech Auto Private Limited

ARl

{ Lalit Kdfnar Khetan ) { Surendra Gadia }
Director Direstor
DIN: 00533671 DIN: 00009139




MULTITECH AUTO PRIVATE LIMITED

Standalons Statement of Changes in Equity for the period ended March 31, 2024
CIN U34102WB2004PTC215505

A Equity Share Capital {refer note 16)

{All amounts in INR Lakhs, unless otherwise stated)

Particulars Balance as at Changes in Balance as at
August 23, 2023 | equity share March 31, 2024
capital during
the year
Equity Share of ¥ 10/- {March 31, 2023 : T 10~} aach issued, subscribed and fully paid 125.90 125,90
Equity Share in numbers 12,58,990 12,58,980
B Other Equity (refer note 17}
Particulars Total
Securities Premium | Amaglamation Retainad
Resarva earnings
Batance as at August 23, 2023 14.23 §1.21 3,936.96 4,012.38
Profit for the year - 991,79 991.79
Cther comprehensive income (net of tax)
- Re-measurement Income on defined benefit plans - {16.68) 116.68)
Total comprehensive incoma for the year . - 975.13 87513
Balance as ai March 31, 2024 14.23 61.21 491209 4,987.51
Material Accounting Policies Note 2

The accompanying notes ferm an integral part of these standalone financial statemants

As per our report of even date

For § K Naredi & Co.
ICAI Firm Registration No. 003333C
Chartered Accountants

bt

Rahul Naredi
Partner
Membership No. 302832

Place; Jamshedpur
Dated: 27 April 2024

For and on behalf of the Board of Directors of
Multitech Auto Private Limited

{ Lalit Kumar Khetan )

Director
DIN: 00533671

{ Surendra Gadia )
Director
CIN: 00009138




MULTITECH AUTO PRIVATE LIMITED
Notes to the Standalone financial statements as at and for the period ended March 31, 2024

1. Company Overview
Multitech Auto Private Limited {"the Company") is a Unlisted Private Limited Company demiciled in India and incorporated under the provisions of the Companies Act applicable in India.
The registered office of the Company is 'ocated at 9th Floor, 23, Circus Avenue, Kolkata - 700 017, West Bengal, India.

The Company is primarily engaged in manufacturing of zutomobiles components and its allied works. The Company presently has manufacturing facilities at Adityapur and Gamharia,
Adityapur Industrial Area, Jamshedpur in Jharkhand.

These standalone financial statements were approved and authorised for issue with the resolution of the Board of Directars on 27 April 2024
2. Basis of Preparation of Financial Statements and Significant Accounting Policies

21

2.2

23

Basis of Preparation of financial statements and compliance with Indian Accounting Standards "Ind-AS”

The financial statements of the Company have been prepared in acooridance with Indian Accounting Standards {Ind AS} notifisc under the Companies (Indian Accounting
Standards) Rutes, 2015 (as amended from time to time).

For all periads up to and including the vear ended March 31, 2023, the Company had prepared its Standalone financial statements in accordance with accounting standards
notified under section 133 of the Companies Act 2013, raad together with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended, to the extent applicable) [Previous
GAAP). The Shares of the Company has been wholly acguired by Ramkrishna forgings Limited, a listed company both in NSE and BSE vide share purchase agreement dated
21.07.2023 entered into with the sharenolders of the Company. The Acquisition of Shares of the Holding Gompany was completed by Ramkrishna Forgings Ltd on
22.08.2023. Since the company has now become wholly owned subsidiary of a Listed company the financial statement has been prepared in accordance with "IND-AS",

These financial statements for the year ended March 31, 2024 has been prepared In accordance with “Ind-AS". Further, In accordance with the Rules, the Company has
restated its Balance Sheel as at April 1, 2022 and financial statements for the year ended and as at March 31, 2023 also as per Ind-AS. For preparaticn of opening balance
sheet under Ind-AS as at April 1, 2022, the Company has availed exemptions and first time adoplion of policies in accerdance with Ind-AS 101 *"First-tima Adoption of indian
Accounting Standards™".

The financial statements have been prepared on a going concem basts undar historical cost convention and on accrual melhed of accounting, except for certain financial
assets/ liabilities measured at fair value as described in accounting policies regarding financial instruments. The financial statements are presented in INR {which is the
Company's functional and prasertation currency) and all values are roundad to the nearest lakhs {INR 1,00,000), except when otherwise indicated.

Current v/s Non Current Classification

The Company presents assets and liabilities in the Balance Sheet based on current / nen-current ciassification.
An asset is classified as current when it is:

a. Expected 1o be realised or intended to be sold or consumed in the normal cperating cycle,

b. Held grimarily for the purpose of trading,

¢. Expectad to be realised within twelve months after the reporting period, or

d. Cash or cash equivalents unless restricted from being exchanged or used fo settle a liability for at least twelve months after the reporting period.

All other zssets are classified as non-current.
A liability is classified as current when:

a, It is expected to be settled in the normal operating cycle,

b. It is held primarily for the purpose of trading,

c. itis due to be settled within twelve months after the reporting pericd, or

d. There is na unconditional right to defer seftlerment of the liability beyond at least twelve months after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets and liabilities are ciassified as non-current,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months
as its operating cycle.

Historical cost gonvention

These standalone financial statements have been prepared on a historical cost basis, except the following, which are measured at fair vaiues:-
i) certain financial assets and liabilities (including derivative instruments);
ii) Plan assets of defined benefit employee benefit plans

Summary of Significant Accounting Policies
a) Property, Plant and Equipment

Under Pravious GAAP., &l the ftems of proparly, plant and equipment were carried at historical cest less accumuiaied depreciation, impairment loss, if any. The Company has
elected to regard those values as deemed cost as at April 1, 2022 being the dats of transition to Ind AS,

Tangible Assets and Depreciation.

Tangible Assets are stated sither at deemed cost as considered on the date of transition to Ind AS or at cost of acquisition / construction fogether with any incigental expenses
related to acquisiticn and appropriate borrowing costs, tess accumulated depreciation and accumulated impairment lcss, if any. An impaiment loss Is racognized where
applicable, when the carrying value of tangible assets of cash generafing unit exceed its falr value or valug in use, whichever is higher.

Subsequent costs are included in the assel's carrying amount or recognised ss a separale assef, as appropriate, anly when if is probatle that future economic benefits

associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying ameunt of the reptaced component is derecognised when
replaced. All other repairs and maintenance are charged to the statement of profit and loss during the reporting peried in which they are incurred, if any.

b

Capitaf work in progress is stated at cost, net of accumulated impairment loss, if any.



MULTITECH AUTO PRIVATE LIMITED
Notes to the Standalone financial statements as at and for the period ended March 31, 2024

Depreciation on property, plant and equipment ig provided under the straight-line method over the useful lives of assets as prescribed in Part C of Schedule [l to the
Companies Act 2013 except for the following assets where the useful life considered is different than that prescribed in Schedule Il on the basis of management's technical
evaluation. The management believes that the useful lives as given below represents the period over which management expects o use these assets.

Type of asset Useful lives estimated by the management (years)
Air Conditioning Machines 10
Plant and Machinery 15

The Company reviews the estimated residual values and expected useful lives of assets al lsast annually. In particular, the Company considers the impact of health, safety
and environmantal legislation in its assessment of expected useful lives and estimated residual values.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its
use or disposal. Depreciation for assets purchased / sold during the year is propertionately charged. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognised.

The residual values, useful lives and methods of depraciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.
b) Intangible assets

Under Previcus GAAP, all the items of intangible assets were carried at historical cost less accumulated depreciation, impairment loss, if any, The Company has elected to
regard those vaiues as deemed cost as at April 1, 2022 being the date of transition to Ind AS.

Intangitle assets have a finite useful life and are stated at cost less accumulaled amortisation, impaiment loss, if any,

Computer Software for internal use, which is primarily acquired from third party vendors, is capitalised. Subseguent costs associated with maintaining such software are
recognised as expense as incurred. Cost of software includes license fees and cost of implementation / system integration services, where applicable.

Gains or losses arising from derecognition of an Intangible asset are measured as the difference between the net disposal proceeds and the carrying ameunt of the asset and
are recognised in the Statement of profit or loss when the asset is derecognised.

Type of asset Useful lives estimated by the management {years)
Intangible assets - Computer software 3

c} Impairment of non-financial assets

The Company assesses at each reporting date whether there 1s an indication that an esset may be impaired. If 2ny indication exists, or when annual impairment testing for an
asset is required, the Company estimates the asset's recoverable ameunt, An assel's recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair
value less costs of disposal and s value in use. The recoverable amount 1s determined for an individual asset, unless the asset does net generate cash inflows that are
largsly independent of those from othar assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is writien down to its recoverable amount, In assessing value in use, the estimated future cash flows are discounted tc their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent market
transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation mode! is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Company's cash-genaraling unils
to which the individual assets are allocated, Impairment losses of continuing operations, including impaiment on inventorias, are recognised in the Statement of Profit and
Loss. For assets, an assessment is made at each reporting date to detemnine whether there is an indication that previously recognised impairment losses no longer exist or
have decreased. If such indication exists, the Company estimates the asset's cr CGU's recoverable amount. A previously recognised impairment loss is reversed only if there
has been a change in the assumptions used to determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the camying amount that would have baen determined, net of depreciation, had no
impairment loss been regognised for the asset in prior years.

Sugh reversal is recognised in the Statement of Profit and Loss.

Intangible assets with indefinite useful lives are tested for impaimment annually at the CGU level, as appropriale, and when circumstances indicate that the carrying vaiue may
be impaired. After impairment, depreciation is pravided on the revised carrying amount of the asse! over its remaining useful life.

The Company assesses where climate risks could have a significant impact, such as the introduction of emission-reduction legistation that may increase manufacturing costs.
These risks in relation to climate-retated matters are included as key assumptions where they materiaily impact the measure of recoverable amounl. These assumptions have
been included in the cash-flow forecasts in assessing value-in-use amounts.

d) Revenue Recognition

Revenue from contracts with customers is recognised when contrel of the goods or services are transferred to the customer &t an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services. Revenue towards satisfaction of a performance obligation is measurad at the amount of
transagtion price (net of variable cansideration) allocated to that performance obligation. The transaction price of geeds sold or services rendered is net of variable
consideration en account of retums, discounts, velume rebates, goods and service tax excluding amount collected on behalf of third paries. The Company hes conciuded that
it is the principal in all of its revenue arangements since it is the primary obligor as it has pricing latitude and is also exposed to inventory and credil risks,

The Company recognises revenua whan the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the Company regardless of
wher [he payment is being made and specific criteria have been met for each of the Company's activities as describad below.

ge

Sale of Products



MULTITECH AUTQ PRIVATE LIMITED
Notes to the Standalone financial statemants as at and for the period ended March 31, 2024

Revenue from sale of products is recognized when the Company fransfers the control of goods to the customer as per the terms of contract and the amount of revenue can be
measured reliably and recovery of consideration is probable. The Company considers whether there are other promises in the contract that are separate performance
obligations to which a pertion of the transaction price needs Lo be allocated. In determining the transaction price, the Company considers the effects of variable censideration,
the existence of significant financing component, non-cash considerations and consideralion payable to the customer (if any). In case of export saias, the Company beligves
that the controi gets transferred to the customer on the date of bill of lading except in cases where the Company Itself is the consignee.

Interest Income
For alf debt instruments measured at amortised cost, interest income is recorded us ng the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated

fulure cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financiai asset or
to the amontised cost of a firancial liability, Interest income is included in finance income in the statement of profit ang loss.

Contract balances

Trade receivables

A teceivable represents the Company's right to an amount of consideration that s unconditional i.e., only the passage of time is required before payment of the consideration
is due. However, frade receivables do not contain  significant financing component and are measured al transaction price,

Contract liabilities

A contract iiability s the obligation to transfer goods or services to a customer for which the Company has received consideration or an amount of consideration is due from
the customer. If a customer pays censideration before the Company transfers goods or services fo the customer, a contract liability is recognised when the payment is made
or the payment is due {whichever is earfier). Contract liabililies are recognised as revenue when the Company performs under the contract.

e} Government Grants

Government grants are recognised where there is reasonatle assurance that the grant will be recaived and all atfached conditions will be complied with. When the grant
relates to an expense item, it is recognised as income on a systematic basis over the periads that the related costs, for which it is intended to compensate, are expensed.
When the grant relates to an asset, It is accountad for as Govemment grant and its amortised on the basis of useful life of the asset against which the subsidy is received.
The Company ¢ensiders government grant as part of it's operations and hence considered ag other operating revenues.

f) Inventories

Inventories are valued at the lower of cost and net realisable value after providing for obsolescence, if any. Costs incurred in bringing each product to its present location and
conditions are accounted for as follows:

(i) Raw materials, Stores and Spares: These are valued at lower of cost and net realisable value, However, material and other items held for use in production of inventories
are not written down below cost if the finished products in which they will be incerporated are expacted 1o be sold at or above cost. Cost includes cost of purchase and other
costs incurred in bringing the inventeries to their prasent location and condition. Cost Is determined on weighted average method,

(i) Finished goods and work in progress: These are valued at lower of cost and net realisable value. Cost includes cost of direct materials and labour and a proportion ¢f
manufacturing overheads based on the normal operating capacky, Cost of finished goods alse includes excise duty. Cost is determined on weighted avarage method,

{iii} Scrap: Scrap is valued at Net Realisable Value.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary te make the sale,

g) Leases

The Company assesses at confract inception whether a contract is, or contains, a lease. A contract is, or contains, & lease if it conveys the right to control the use of an
identified asset for a period of time in exchange for consideration.

Company as a Lessee

Right-of-Use {(ROU) assets are recognised at inception of a contract or arrangement for significant lease components at cost Isss lease incentives, if any. ROU assets are
subsequently measured at cost less accumulated depreciation and impairment losses, if any. The cost of ROU assets includes the amount of lease liabilities recognised, initial
direct cost incurred and lease payments made at or before the lease commencement date. ROU assets are generally depreciatad over the shorter of the leass tarm and
estimated useful lives of the underlying assets on a straight line basis, Lease ferm is determined based on consideraticn of facts and circumstancas that create an economic
incentive to exercise an extension option, or not lo exercise a termination opficn. Lease payments associated with short-term leases and low value leases are charged to the
Statement of Profit and Loss on a straight line basis over the term of the relevant lease,

The Compeny recognises lease liabilities measured at the present value of lease payments to be made on the date of recognition of the lease. Such loase liabilities do not
include variable lease payments {that do not depend on an index or a rate), which are recognised as expense in the periods in which they are incurred. Interest on lease
liability is recognised using the effective interest methad. Lease liabilities are subsequently increased to reflect the accretion of interest and reduged for the lease payments
made. The carrying amount of lease llabilities is also remeasured upen modification of lease arrangement or upon change in the assessment of the lease term. The effect of
such remeasurements is adjusted to the value of the ROU assets.

Company as & Lessor

Leases in which the Company does not transfer substantially al! the risks and rewards of ownership of an asset are classified as operating leases. Where the Company is a
lessor under an operafing lease, the asset is capitalised within property, plant and equipment or investment property and depreciated over its useful aconomic life. Payments
received under operating leases are recognised in the Statement of Profit and Loss on a slraight {ine bagis over the term of the lease.

h) Financial Instruments
Afinancial instrument is any contract thal gives rise to & financie! asset of oneentityand a financial liability or eguity instrument of anothar entity

ke
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Notes to the Standalone financial statements as at and for the period ended March 31, 2024

Financial Assets
Initial recognition and measurement:

The Company recognizes a financial assel in its Balance Sheet when it becomes party to the contractual provisions of the instrument. Financial assets and financial liabilities
are initially measured at fair value cther than Trade Receivables which are measured at Transaction Price {olher than trade receivables containing significant financing
component). Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial fiabilities (other than financial assels and financial
fiabitities at fair valug through profit or loss) are added to or deducted from the fair value of the financial assels or financial liabilities, as appropriate. For financial assets and
financial liabilities at fair value through profit or loss, directly attributable transaction costs are immediately recognised in the Statement of Profit and Loss.

Subsequent measurement

For subsequent measurement, the Company ciassifies a financial asset in accordance with the below criteria:
i. The Company's business mode! for managing the financial asset and

i, The contractual cash flow characleristics of the financial asset.

Based on the ahove criteria, the Company classifies its financial assets into the following categories:
i. Financial assets measured at amortized cost

ii. Financial assets measured at fair value through other comprehensive income (FYTOCI)

jii, Financiat assets measured al fair value threugh profit or loss (FVTPL)

i. Fipancial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are mel:

a) The Campany’s business model objeciive for managing the financial asset is to hold financial assets in order to collect contractual cash flows, and

b) The contractual terms of the financial assat give rise on specified dafes the right to receive cash flows that are solely payments of principal and inerest on the principal
amount outstanding.

This category applies to cash and bank balances, trade receivables, foans and other financial assets of the Company. Such financial assets are subsequenily measured at
amortized cost using the effective interast method. Under the effective interest methed, the future cash receipts are exactly discounted to the Initial recogniticn vaiue using the
effective interest rate. The cumulative amortization using the effective interast methad of the difference between the initial recognition amount and the maturity amount is
added ta the initial recognition valus (net of principat repayments, if any) of the financial asset over the ralevant period of the financial asset to arrive at the amortized cost at
each reporting date. The corresponding effect of the amortization under effective interest method is recognized as interest income over the relevant period of the financial
asset. The same is included under other income in the Statement of Profit and Loss.

The amortized cost of a financial asset is also adjusted for loss allowance, if any.
ii. Financial assets measured at FVTOC!
A financial asset is measured at FVTOCL if beth of the fellowing conditicns are met:

a)  The Company's business model abjactive for managing the financial asset is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The contractual terms of the financial asset give rige on specified dates the right to receive cash flows that are solely payments of principal and interest on the principal
amount cutstanding.

On Derecognition of such financlal assets, cumulative gain or loss previousty recognized in OCI is not reclassified from the equity to Statement of Profit and Loss. However,
the Company may transfer such cumulative gain or loss into retained earnings within equity,

iii. Financial assets measured at FVTPL:
A financial asset is measured at FYTPL unless it is measured at amortized cost or at FYTOCI as explained above.

This is a residual category applied to all otrer investments of the Company excluding investments in subsidiary companies . Such financial assels are subsequent'y measured
at fair value at each reporting date. Fair value changes are recognized in the Statement of Profit and Loss.

De-recognition:

A financial asset or, where applicable, a part of a financial asset or part of a group of similar financial assets s derecognized i.e. removed from the Company’s Balance Sheel
when any of the following occurs:

i. The contractual rights to cash flows from the financial asset expires;

ii. The Company transfers its contractual rights to receive cash flows of the financial asset and has substantially transferred all the risks and rewards of ownership of the
financial asset,

iii. The Company reiains the coniractual rights to receive cash flows but assumes a centractual obligation to pay the cash flows without material delay to cne or more
recipients under a ‘pass-through’ arrangement (thereby subslantially transferring all the risks and rewards of ownership of the financial asset);

i. The Company reither transfers nor retains substantially all risk and rewards of ownership and does not refain control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the risks and rewards of the financial asset, but retaing control of the financial asset, the
Company continues to recognize such financial asset to the extent of its continuing involvament in the financial asset. In that case, the Company also recognizes an
asscoiated liability. The financia! asset and the asscciated liability are measured on a basis that refiects the rights and obligations that the Company has retained.

On Derecognition of a financial asset [except as mantioned in (ii) above for financial assets measured at FYTOCI] difference between the carrying amount and the
consideration received is recognized in the Statement of Profit and Loss.

Impairment of financial assefs:
The Company assesses on a forward looking basis the expecied cradil losses associated with its assets which are ot fair valued through profit or foss. The impairment

miethodofogy applied degends on whether there has been a significani mcrease }n Tradit risk. For trade receivables only, the Company applies the simplified approach
permitied by IndAS108, Financial Instruments’, which requires expested lifetime Josses: o be recognised from initial recognition of the receivables.

A



MULTITECH AUTO PRIVATE LIMITED
Notes to the Standalone financial statements as at and for the period ended March 31, 2024

Financiaf Liabilities
Initial recognifion and measurement:
Financial liabiiities are initially measured at fair value. Transaction costs that are directly aitributable to the acquisition or issue of financial liabiliiies {cther than financial

liabilities at fair value through profit or loss) are deducted from the fair value of the financial lizbilities, as appropriate. For financial liabilities at fair value through profit or oss,
directly attributable transaction costs are immediately recognised in the Statement of Profit and Loss.

Subsequent measurement:
All financial liabilities of the Company are subsequently measured &t amortized cost using the effactive interest methad

Under the effective interest method, the future cash payments are exactly discounted to the mitial recognition value using the effective interest rate. The cumulative
amortization using the effective interest method of the difference between the initial recognition amount and the maturity amount is added to the initial recognition value (net of
principal repayments, if any) of the financial liability over the relevant pericd of the financial liability to amive at the amartized cost at each reporting date. The corrasponding
effect of the amortization under effective interest method is recogrized as interest expense over the relevant period of the financial liability. The same is included under
finance cost in the Statement of Profit and Loss.

Derecognition:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liatility is reptaced by another from
the same lender on substantially different tarms, ¢r the terms of an existing liability are substantially modified, such an exchange or modification is trealed as the derecognition
of the original lizbility and the recognition of a new ligbility. The difference tetween the carmrying amount of the financial liability derecogrized and the corsideration paid is
recognized in the Statement of Profit and Loss

i) Fair Value Measurement

The Company measures finansial instruments at fair value in accordance with the accounting polictes mantioned above. Fair value is the price that would be received to sel
an asset or paid to transfer a liability in an ordery transaction betwesn market participants at the measurement date. The fair value measurement is based on the presumpticn
that the transaction to sell the asset or ransfer the liability takes place either;

- In the principal market for the asset or liakility, or
- Inthe absence of a principal market, in the most advantageous markst for the asset or liability
All assets and fiabilities for which fair value is measured or disclosed in the financial statements are categorized within tha fair vaiue hierarchy that categorizes into three

levels, described as follows, the inputs 1o valuation techniques used to measure value. The fair value hierarchy gives the highest priorily fo quoted prices in active markets for
identical assets or fiabilities (Level 1 inputs) and the lowsst priority to unobservable inputs (Level 3 inputs).

Level 1 — quoted {unadjusted) market prices in active markets for identical assets or liabilites
Level 2 — inputs other than quoted prices included within Level 1 that are cbservable for the asset or liability, either directly or indirectly
Levet 3 — inputs that are unchservable for the asset or liability

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the Company determines whether transfers have cocurred between
levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same.

j) Investment in Subsidiary Companies

Investment in subsidiaries are carried at cost or at deemed cost as considerad on the date of transition to Ind- AS less provision for impaiment loss, if any. Investments are
tested for impairment whenever events or changes in circumstances Indicate that the carrying amount may not be recoverable. An impairment foss is recognized for the
amount by which the asset's carrying amount exceeds its recoverable amount. The detalls of such investments are given in Refer Note 7.

K) Income Taxes
Tax expense is the aggregate amount included in the determination of profit or loss for the period in respact of current tax and deferred tax.

Current Income tax:

Tax expense comprises current and deferred tax. Current inceme-tax is measured at the amount expected to be paid to or recovered from the taxation authorities, The tax
rates and {ax iaws used to compute the amount are these that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit o loss is recognised outside profit or loss (either in cther comprehensive income or in equity). Current tax items
are recognised in correlation o the underlying transaction either in OCI or directiy in equity. Management periodically evaluates positions taken in the tax returns with respect
to situations in which applicable tax regulations are subject fo interpretation and establishes provisions where apprepriate.

Deferred tax:
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Deterred income tax ig provided, using the Balance sheet method, on temporary differences arising between the lax basas of assets and liabilities and their carmying amounts
in the standalene financial statements. Deferred mcome tax Is not accounted for if it arses from initial recognition of an asset or lizbility in a transaction that at the time of the
transaction affscts neither accounting profitf loss ner taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the end of the reporting period.

Deferred tex assets are recognised for all deductibie temporary differences and unused tax losses only i it is protable that future taxable amounts will be available to utiise
those temporary differences and lesses.

Current and deferred tax is racognised in statement of profit and loss, except to the axtent that it relates fo items recognised in other comprehensive income or directly in
equity, if any. In this case, the tex is also recognised in other comprehensive income or directly in equity, respectively.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no fonger probabie that sufficient taxable profit will be
avaitable to allow all or part of the deferred tax asset fo be ufilised. Unrecognised deferred tax assets are re-assessed at each raporting date and are recognised to the extent
that it has beceme probable that futurs taxable profits will allow the deferred tax asset to be recovered. )

Minimurn aiternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax for the year, The deferred tax asset is racognised for MAT credit
available only to the extent that it is probable that the Company will pay normal income tax during the specified pariod, i.e., the period for which MAT credit is allowed to be
carried forward. In the year in which the Company recognizes MAT credit as an asset, it is created by way of eredit 1o the statement of profit and loss and shown as part of
deferrad tax assets. The Company reviews the "MAT credit entitlement” asset at each reporting date and writes down the asset to the extent that it is no lenger probable that it
will pay normal tax during the spacified periad,

In assessing the recoverability of deferred tax assets, the Company relies on the same forecast assumptions used elsewhere in the financial statements and in other
management reports, which, among other things, reflect the potential impact ¢f climate-related development on the business, such as increased cost of production as a result
of measures to reduce carbon emission.

Presentation of current and deferred tax:

The Company cffsets current tax assets and current tax liabifities, where it has a legally enforceable right to set off the recognized amounts and where it intends either to
settle on a net basis, or fo realize the asset and settle the liability simuttaneously. In case of deferred tax assets and deferred ax liabilities, the same are offset if the Company
has a legally enforceable right 1o set off camesponding current lax assets against current tax lizhilities and the deferred tax assets and deferred tax liabiities relate to Income
taxes levied by the same tax authority on the Company.

I) Provisions and Contingencies

The Company recognizes provisions when a presant obligation {legal or constructive) as a result of a past avent exists and it is probable that an outfiow of resources
embodying economic benefits will be required te settle such obligation and the amount of such obligation can be reliably estimated.

If the effect of time value of money is material, provisions are discounted using a current pre-tax rate that refiects, when appropriate, the risks specific to the liability, When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

A disclosure for a contingent liability is made when there is a possitle obligation or a present obligation that may, but probably will nt require an oulflow of resources
embodying economic benefits er the amount of such obligation cannot be measured reliably. When there is a possible cbligation or a present obligation in respect of which
likelihood of outflow of resources embadying economic benefits is remote, no provisien or disclosure is made.

mj} Cash and Cash Equivalents

Cash and Cash equivatents for the purpose of Cash Flow Statement comprise cash and chegues in hand, bank balances and demand deposits with banks where the original
maturity is three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

n} Employee Benefits

Short Term Employee Benefits;

All employse benefits payable wholly within twelve months of rendering the service are classified as short term employee benefits and they are racognized as an expense at
the undisceunted amount in the Statement of Profit & Loss of the year m which related service is rendersd.

Post-Employment Benefifs:
1. Defined Coniribution plans (Provident Fund):

Contributions under Defined Contribution Plans payable In kesping with the related schemes are recognised as expenses for the period in which the employee has rendared

the service.
p‘\,

il. Defined Benefit plans (Gratuify Fund):
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a. The Tiabilily or asset recognised in the balance sheet in respect of defined benefit plans is the present value of the defined benefits obligation at the end of the reporting
period less the fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using the Projected Unit Credit Method as per Ind AS 19 at the year
end.

b. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end of the reporting
period on Governmant bonds that have terms approximating to the terms of the relatad obligations.

¢. The net interest cosl is caloulated by applying the discount rate to the net bafance of the defined benefit obligation and the fair value of plan assets. This cost is included in
Employees Bergfits Expense in the statement of profit and loss.

d. Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in tne period n which they oceur, directty in
Other Comprehensive Income. They are included in retained eamings in the statement of changes in equity.

e. Changes in the present value of the defined benefit obligation resulting from plan amendments or curtziments are recognised immediately in the profit or loss as past
service cost.

Other employee benefit obligations (Compensated Absences):

The liabilities for earned leave and sick leave are expacied to be settied whoily within 12 months after the end of the period in which the employees render the related service.
They are measured annually by actuariss as the present value of expected future payments to be made in respect of services provided by emplcyees up ta the end of the
reporting period using the projected unit credit methed as per Ind AS 19, The benefits are discounted using the market yields on Government bonds at the end of the reporting
period that have terms approximating to the terms of the related obligation. Remeasurements as a resul of experience adjustments and changes in acluarial assumptions are
recognized in the statement of profit and loss. Entitlements to annual leave (samed leave) are recognized when they accrue to employees. They can aither be availed or
encashed sublect to a restriction on the maximum number of agcumulation of lsave.

o) Berrowing Cost

General and specific borrowing costs that are directly attributabie to the acquisition, construction or preduction of a qualifying asset are capitalised during the period of time
that is required to complate and prepare the asset for its intended use or sala. Qualifying assets are zssets that necessarily take a substantial period of time to get ready for
their intended use or sale.

Other borrowing costs are expensed in the period in which they are incurrad.
p) Events after Reporting date

Where events occurring zfter the Balance Sheet date provide evidence of conditions that axisted at the end of the reporting pericd, the impact of such evenls is adjusted
within the financial slatements. Otherwise, events after the Balance Sheet date of material size or nature are only disclosed.

q} Earnings Per Share

Basic eamings per share are calculated by dividing the net profit or loss for the period altributable to equity shareholders by the weighted average number of aquity shares
outstanding during the pericd. For the purpose of calculaling diluted eamings per share, the nef profit or loss for the period attributable to equity shareholders are dividec with
the weighted average number of shares outstanding during the year after adjustment for the effects of all dilutive potential equity shares.

r) Foreign Currency Transaction

Fareign currency transaction during the year were recorded at the rate of exchange prevailing on the date of transaction. Forsign currency assats and liabilities, other than
those related to fixed assets was revalued af the close of the year on the basis of exchange rate prevailing on that date and exchange differenice arising there from were
charged to the Statements of Profit & Loss.
3.1 Key Accounting Estimates & Judgements
The preparation of the Company's financial statements requires the management lo make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes thal require & material adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumpticns concerning the future and other key scurces of estimation uncartainty at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of zssets and liabilties within the next financial year, are described below;

a. Income taxes

Deferred tax assets are recognised for items allowable on payment basis in income tax computation / enused ax losses / MAT carry forward to the extent Is probatle that
taxable profit will be available against which the fosses can be utilised. Significant management judgement is required to determine the amount of deferrad tax assets that can
be recognised, based upon the likely timing and the lavel of future taxabie profits together with future tax planning strategies including amount expected to be paid / recovered
for uncertain tax positions (Refer Note 11)

b. Property, Plant and Equipment and Useful Life of PPE and Intangible Assets

Management reviews its estimate of useful lives of property, plant and equipment at each reporting date, based on the expected utility of the assets. Uncertainties in these
eslimates relate to technical and economic obsolescence that may change the utiity of praperiy, plant and equipment.

c. Defined Benefit Plans

Post-employment henefits represents obligation that will be sattied in future and require assumpticns 1o project benefit obligations. Post-employment benefits accounting is
intended to reflect the recognition of future benefits cost over the employee’s apgroximate service period, based on the terms of plans and the Investment and funding
decisions made. The accounting requires the Company to make assumptions regarding variables such as discount rate, rate of compensation increase and future maortality
rates. Changes in these key assumptions can have a significant impact on the defined benefit obligations, funding requirements and banefit costs incurred.

d. Fair value measurement of Finangial Instruments

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be measured based on guoted prices in active markets, their fair value s
measured using valuation techniques, including the discounted cash flow madel, which involve various judgements and assumptions.

b

- Provisions and Contingencies
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Legal procesdings covering a range of matters are pending against the Company. Dus to the uncertainty inherent in such matters, it is cften difficult to predict the final
cutcomes. The cases and claims against the Company often raise difficult and complex factual and legal lssues that are subject to many uncertainties and complexities,
incluging but net limited to the facts and circumstances of each particular case and claim, the jurisdiction and the differences in applicable law, in the nermal course of
business. Tha Company consults with legal counsel and certain other experis on matters related to [itigations. The Company accrues a liability when it is delenminad that an

adverse oulcoms is prebable and the amount of the loss can be reasonably estimated. In the event an adverse cutcome is possible or an estimate is nof determinable, the
matter is disclosad.

3.2 Standard issued but not effective
There are no standards issued but not yet effective up to the date of issuance of the Company's financial statements.

3.3 Changes in accounting pelicies and disclosures

i. Amendments in Ind AS

The Ministry of Corporate Affairs has notified Cempanies (Indian Accounting Standard) Amendment Rules 2022 dated March 23, 2022, to amend the following Ind AS which
are effective from April 1, 2022, However, these amendments and interpretations does not have an impact on the standalone financial statements.

a. Onercus Contracts — Cests of Fulfilling a Contract - Amendmerds fc Ind AS 37

b. Reference to the Canceptual Framework — Amendmenis to Ind AS 103

c. Property, Plant and Equipment: Proceeds before Intended Use — Amendments te Ind AS 16

d. Ind AS 109 Financial Instruments — Fees in the *10 per cent’ test for derecognition of financial liabilities

e. Ind AS 41 Agriculture — Taxation in fair value measurements

The Company has not early adopted any standards or amendments that have been issued but are not vet effective

A
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4, Property, plant and equipment

{All amounts in INR Lakhs, unless otherwise stated)

Particulars Factory Shed Office Plant and  Furniture Vehicles Office Computer Total
and Building Building machinery  and fixtures equipment

Cost
As at August 23, 2023 306.69 61.94 3448.25 4,50 28.00 14.60 23.08 3,887.06
Additions - 345,74 10.91 0.13 3.69 .27 3m.a2
Disposals/ deductions - - 164.26 - 20.66 0.01 0.17 185.10
As at March 31, 2024 306.69 61.94 3,629.73 15.41 746 18.28 34.18 4,073.68
iDepreciation
As at August 23, 2023 16.97 1.52 423.99 0.18 2.50 370 518 454.04
Charge for the period (Refer Note 6(A}} 7.41 0.64 319.50 0.29 0.47 193 4.61 334.84
Disposals! deductions - - 7.81 - 2143 - 0.02 9,96
As at March 31, 2024 24.38 2.16 735.67 0.47 0.84 5.63 9,77 778.92
Net Block
As at August 23, 2023 289.72 60.42 3,024.26 4.32 25.50 10.90 17.90 3,433.02
As at March 31, 2024 282.31 59.7% 2,894.06 14,94 6.62 12.65 2441 3,294.78

The Company has availed the exemption under ind AS 101 and has censidered previous GAAP carrying amount as the deemed cost for the opening balance sheet as al April 1,

2022. Mlso refer Nota 42.

Accordingly the Gross block of each class of Property, piant and equipment has been netled off with their respective accumulated depreciation balances as at April 1, 2022 under
Pravious GAAP as given below to arrive at the deemad cost for the purpose of opening Ind AS balance sheet.

i) For lien / charge against property, plant and equipment, Refer note 18,1

ii} Refer Note 25B for disclosure of contractuai commitments for acquisition of property, plant and equipment.

4 {a}. Capital work-in-progress

Particuiars Capital work-in- Total
progress
Cost
As at August 23, 2023 67.92 67.92
Additions 188.52 188.52
Capitalised to Property, plant and equipment 111.66 111.66
As at March 31, 2024 144.78 144.78
As at August 23, 2023 67,92
As at March 31, 2624 144,78
Capital work in progress (CWIP) Ageing Schedule
Amount in CWIP as on March 31, 2024
Particulars Less than 1]1-2 years| 2-3years | More than3 Total
year years
Projects in progress 117.24 27.54 - - 144.78
Projects temporarily suspended - - - -
Total 117.24 21.54 144.78
Amount in CWIP as on August 23, 2023
Particulars Less than 1|1-2 years| 2-3years | More than3 Total
year years

Projects in progress 67.92 - - 67.92
Projects temporarily suspended : - = -
Tofal 67.92 - - - 67.92
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(All ameunts in INR Lakhs, unless otherwise stated)
5. intangible assets

Particulars Gomgputer Software
Cost
As at August 23, 2023 8.27
Additions
Disposals! deductions -
Asg at March 31, 2024 8.27
Amortization
As at August 23, 2023 343
Charge for the pericd (Refer Note 6{A)) 1.05
Disposals/ deductions -
As at March 31, 2024 448
Net Black
As at August 23, 2023 4,84
As at March 31, 2024 3.80

@ The Company has availed the exemption under Ind AS 101 and has considered previcus GAAP carrying amount s the deemed cost for the opening halance sheet as at April 1, 2022,
Also refer Note 42.

Accordingly the Gross block of each class of Proparty, plant and equipment has been netted off with their respective accumulated depreciation balances as at April 1, 2022 under Previous
GAAP as given below to arrive at the deemed cost for the purpose of opening Ind AS bafance sheet

&, Right-of-use assets (Refer Note 42)

Particulars Lease hold Land Total
Cost
As at August 23, 2023 27.50 27.50
Additions o
Disposalsf Modification -
As at March 31, 2024 27.50 27.50
Depreciation
As at August 23, 2023 1.65 168
Charge for the period {Refer Note 6(A)) 042 042
Disposals/ Modification = -
As at March 31, 2024 2.07 2.07
Net Block
As at August 23, 2023 25.85 25.85
As at March 31, 2024 2543 2543

§ (A) Depreciation and amortization expenses

Particulars For the peried
August 23, 20623 to
March 39, 2024

Depreciation of Property, plant and equipment 334.84
Amartization of Intangible assels 105
Depreciation of Right-of-use assets Q.42
Total 336.30
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{All amounts in INR Lakhs, unless otherwise stated)

7. (a) Investments (Non-current) Face Value MNumber of shares Amount
i. Investments in subsidiaries March 31, 2024 March 31, 2024 March 31, 2024
At cost

Unguoted equity instruments (fully paid)

Investment in wholly owned subsidiaries

- Mal Metalliks Pvt Ltd TA0- 29,581,672 558.84
29,81,672 558.84

ii. Investments (other body corporate)
At fair value through other comprehensive income
Unquoted equity instruments (fully paid)

- Adityapur Auto Cluster T 1000/ 50 0.50

50 0.50

Total 29,81,722 559.34
Aggregate vaiue of unquoted investments 29,81,722 559.34

Additional Information:

a) These investments in equity instruments are not held for trading. Upon the application of Ind AS 109, the Company has chosen to designate these investments
in equity insiruments as at FVTOCI as the management beiieves that this provides a more meaningful presentation for long term investments, then reflecting
changes in fair values immediately in statermnent of profit and loss. Based on the aforesaid election, fair value changes are accumulated within Equity under "Fair

Value changes through Other Comprehensive Income - Equity Instruments”. The Company transfers amounts from this reserve to retained eamings when relevant
equity shares are derecognized

b) Refer note 38B far information about fair value measurements.

7. (b) Investments {Current)

Quoted price in active Quantity Amount

Investments in Equity Instruments measured at Fair value through profit March 31, 2024 March 31, 2024 March 31, 2024

and loss

Quoted Share

- Union Bark of India 153.50 101.00 0.16

- Gautam Resources Lid 5,000.00 0.75

- Blue Print Securities Lid 2,500.00 0.16
7,601.00 1.07
7,601.00 1.07

7(c). Refer Note 38 for information about fair value measurements.



MULTITECH AUTO PRIVATE LIMITED

Motes lo the Standalone financial statements as at and for the period ended March 31, 2024

8. Trade receivables
At amortised cost

Unsecured

Consfdered good

Trade Receivables which have significant increase in credit risk
L.ess: Impairment allowance {Allowance for bad and doubu debts)

Trade receivables Ageing Schedule

{All amounts In INR Lakhs, unless otherwise stated}

Current
As at
March 31, 2024

18224

1,82241

Qutstanding from due date of payment as on March 31, 2024

Particulars Not Due

Upto & months 6 manths - 1-2 2.3 Total

1year years years

More than
3 years

Undisputed

Consiterad good

1,821,584 0.57 - - 1,822.41

Which have significant increase in credit risk

Creditimpairad

Disputed

Considered good

Which have signifioant increase in creditrisk

Craditimpatred

Sub-Total

142184 0.57 182241

Lass; Loss allowance -

Total

1,821.84 0,57 - . a

1.822.41

8.1 Trade receivables are non-interest bearing and are generally received within 45 days.

8.2 The carrying amount of rade receivables may be affectad by the changss in the creditrisk of the counterparties as well as the cuTency risk as axplained In Refar note 37

8.3: No frade or cther recsivabia are dua from directars or other officers of the company either severally or jolntly with any other person.

companias respacively in which any director is a pariner, a director or 4 membar.
8.4: For len f charge against rade recelvables, Refer note 18.1

Nor any trade o other receivable are due from fims or private

2.5 Includes receivable from Hokding company: Rs. 9581 lakhs and from fellow subsidiary: Rs.21.48 lakhs (Refer Nole 37)

8 Loans
At amortised Gost

Unsecured, considered good

Non-current

Mareh 31, 2024

Current
Asat
March 31, 2024

As at

Loan to Related Party - 550.26
550,26
8.1. Also refer note 37.
Type of borrower As at
March 31, 2024
Amount of lean or | Percentage to the
advance in the total lnans and
naturs of oan | advances in the
outstanding nature of loans
Relatad party 56026 100%
10, Gther Financial Assets Non-current Current
(Unsecured, considered good) As at As at

At amortised cost

Security deposis

Accrued Infsrest

Bank deposits with mere Ean 12 months maturity *
Others

* March 31, 2024: 3 332.97 Lakhs is pledgad with banks and other body corporates.

11. Taxes

i) Deferred Tax

Deferred Tax Liabilities

Property, Plant and Equipment and Intangible assels
On Others.

Gross Deferred Tax Liabilities

Deferred Tax Assets
On Cthers®
Groas Deferred Tax Assets

Deterred Tax Ulabilities (Net)

* Inglsdes deferred tax assels created cn Government grants.

March 31, 2024

March 39, 2024

3453 B
33287 .
5.38
367,50 3.3%

Non-current
As at
March 31, 2024
310.44
T s
141.82

141.62

162.82



MULTITECH AUTO PRIVATE LIMITED
Notes ta the Standalane financial statements as at and for the period ended March 31, 2024
{Al amounts in INR Lakhs, unless ctherwise stated)

Non-current
Reconcillation of deferred tax liabilities (net): Asat

March 31, 2024

Opening balznce 22433
Recognisad during the year In Statement of Profit & Loss {5551}
Utilisation of MAT credit enfilemant N
Cher flems =
Clesing balance 168.82

Non-current
iy Tax expenses As at

March 31, 2024

a3} Income-tax expanse recognised In the siatement of Profit and Less

Current fax

Current tax on profits for the year 37881

Tax adjustmant for eariler yoar 2088

Total current tax expense 36049

Deferred Tax

Crigination and rewversal of temparary differences {55.52)
Total deferred tax expense (55,52}
Tax expense reported in the Statement of Profit and Loss 343.97

b) Tax Impact on Remeasurement of post employment definad benefit obiigation 560

Total tax expense recognised in Other Comprahensive Income 560

Tax expense recognised in OCI 580

c) Reconctiation of tax expense and the accounting profit multiplied by India's domestic tax rate for March 34, 2024 and March 31, 2023:

Profit before Income tax 1,861.98
Enacted Income tax rate in India applicabla to the Company 25.168%
Tax on Profit before fax @ 25.168% 48862
Adjustments:
Tax effect of amounts which are not deductible / {not taxable) in calculating faxable income:

liems not deductible -

Tax adjustment for eariier ysar 2068

Other items 1.68
Total Incoms tax expense 48098
12. Tax assets and liabilities Nen-currant

As at

March 31, 2024
a) Non-current tax assets {net)
Non-current tax agsets P

b} Current tax assets {nat)
Ingome Tax Refundable 072

&) Current tax flabilities (net)

Provision for income {ax {nef of advance Income tax and TDSTCS T 458.52 lakhs.) 61.38
13. Other assets Man-current Current
{Unsecured, conslderat good} Asat As at
farch 3, 2024 Mareh 31, 2024

a) Capital advances 4257 -
b) Advance ofher than capital advances

- Advancs lo supplisrs - 72.16

- Advance fo Employeas 482 200
cj Others

- Prapaid expenses 1848 1422

- Balance with Governiment Authorities * - 168
&) Subsidies / Government grants™ 256.13 233,73

321.79 N7

* Balances with Governiment Authorities primarily includes unutlised goods and servics tax input Gredits on purchases. Thess are generallyrealised within ona year o regularly uiised tc offset tha goods and
service fax ability on goods sofd by the Company

** Represents GST subsidy recaivable pertaining lo financial year 2070-21 as per Jharkhand Industrlal and Investmant Promotion Policy, 2816 ¥ 233.73 lakhs and capital subsidy T 256.13 lakhs.



MULTITECH AUTO PRIVATE LIMITED

Notes to the Standalone financial statements as at and for the period ended March 31, 2024

14. Inventories

(Valued at lower of cost and net realisable value)
Raw Materials

Work in Pragress

Finished Goods

Stores & spares (including packing materials)

Total

For lien / charge against inventories, Refer note 18.1

15, a) Cash and Cash Equivalents:
i) Cash in hand
iy Balances with banks
- On Current Accounts
- Fixed deposits with crigina! maturity of upto 2 months
Cash and Cash Equivalents

15. b) Other Bank Balances:

- Eamarked balances {Cn unclaimed dividend accounts}

- Unspent C3R Account

- Employee’s Gratuity Fund Account

- Fixed deposits with original maturity of more than 3 months but less than 12 mon
Other Bank Balances

Cash and Bank balances (a +b)
* March 31, 2024: T 138.56 Lakhs is pledged with banks.

15. ¢) Changes in liabilities arising from financing activities

ths *

{All amounts in INR Lakhs, unless otherwise stated)

As at

March 31, 2024

852.17
542,03
35175
405.84
2,151.79

Ag at

Mareh 31, 2024

0.13

0.82
236.74
237.69

0.1
7.02
0.28
138.56
145.98

383.67

Particulars August23, | Cash Flows Changes in Fair Others March 31, 2024
2023 (Net) Value

Current borrowings (excluding currant maturities of long term berrowings 1,291.02 (775.52) §37.31
(secured))

Non curreni borrowings (including current maturities of long term borrowings 1,751.96 318.34 142575
(secured))

l.ease liabilities (refer note 32) 10.51 (0.55) 0.75 10.71
Total liabilities from financing activities 3,053.49 (457.73) 0.75 2,073.77

b




MULTITECH AUTO PRIVATE LIMITED

Hotes to the Standalons fi k ts as at and for the period ended March 31, 2024

Rumber of shares
18. Equity share capital As at
March 31, 2024
Authorised capital
Equity shares of 2 10/- gach 26,00,000

a) Reconciliation of equity shares {autherised) cutstanding at the beginning and at the end of the year
Humber of shares
Equity Shares with voting rights For the period
ended March 31,
2024
At the beginning of the year 26,00,000
At the end of the year 26,00,000

Number of shares
As at
Mareh 31, 2024

Issued, subscribed and fully paid-up
Equity shares of ¥ 10/- each 12,58,990

b} Reconciliation of eguity shares outstanding at the beginning and at the end of the year

Number of shares
Equity Shares with voting rights Forihe period
endet March 31,
2024
Al the beginning of the year 12,658,990
At the end of the year 12,58,950

a) Terms/ rights attached to eqully shares

{All amounts in INR Lakhs, unless otherwise stated)

As at
March 31, 2024

260.60
260.00

For the period
ended Margh 31,
2024
260.00
260.00

As at
March 3t, 2024

125,90
125.80

t

For the period
ended March 31,
2024
12590
125.90

The company has only cne class of equity shares having par value of F 10/- per share {March 31, 2023: T 10/- and April 1, 302 ¥ 104- each). Each hoder of equity shares is entilled to cne vate per share.

In the event of liquidation of the company, the halders of equity shares will be entitled to receive remaining assets of the company, after distribution of al prefevential amounts. The distribution wil be in preporti

the sharehuiders,

b) Details of shareholders holding mere then 5% shares in the Company is given as below:
Equity Share of ¥ 18- each issued, subscribed and fully paid

Shareholders holding more than 5% equity shares as at March 31, 2024 in the Gompany is given as below.:
No. of Share at the

an to the number of equity sharses held by

Change during No. of Share at % of Total Shares

Name beginning of the the period the end of the
year period
Ramkrishna Forgings Lirited 12,58 690 12,586,980 100.00

) The Company during the preceding 5 years -
1. has not allotted shares pursuant to contracts without payment received in cash.
ii. has not allotted shares as fully paid up by way of bonus shares
it has not bought back any shares.

d) There are no calls unpad by Dirsctors / Officers of the Company.

&) The Company has not converted any securities into equity shares/ preference shares during the above finaricial years.
f) The Company has not forfeited any shares during the above financial years.

g} Disclosure of shareholding of promoters (Face value T 10/- per share)

Shares held by promaters as at March 31, 2024 :
Mo. of Share atthe Change during the

No.of Shareat % of Total Shares % change during

Name beginning of the period the end of the the period
year period
Rarrrishna Forgings Limites 12,58,980 - 12,58,880 100.60 100,00

he



MULTITECH AUTO PRIVATE LIMITED
Notes to the Standalone financial statements as at and for the period ended March 31, 2024
{All amounts in INR Lakhs, unless otherwise stated)

17. Other equity As at
March 31, 2024
Securities Premium Account (Refer note a) 14.23
Amalgamation Reserve (Refer note b} 61.21
Relainad earnings (Refer note ¢ 491208

Total 4,987.52

a) Securities Premium Reserve
Securities Premium Account is used to record the pramium on issue of shares. The same is utllised in accordance with the provisions of the Comparies Act, 2013

As at
March 31, 2024
Opening balance 1423
Addition during the year B
Closing Balance 14.23

b) Amaglamation Reserve

This Reserve has been transferred to the Company in the course of business combinations and can be utilized in accordance with the provisions of the Companias
Act, 2013

As at
March 31, 2024
Cpening balance 61.21
Addition during the year i
Closing Balance 81.21

c) Retained earnings

Retained Earnings are the profits and gains that the Company has earned till date, less any transfer to general reserve, dividends or other distributions paid to
shareholders.

As at
March 31, 2024
Balance as at August 23, 2023 3,936.95

Add: Profit fer the year 991.7%
Add: Cther Comprehensive income / (Loss) for the year (net of {ax) (16.66)

4,912.08



MULTITECH AUTO PRIVATE LIMITED

Notes to the Standalone financial statements as at and for the pericd ended March 31, 2024

18. Borrowings
At amortised cost

Secured
Term Loans From banks

- Rupee loans

Unsecured Loans

(A amounts in INR Lakhs, unless otherwise stated)

Term Loans From financial institutions

- Rupee loans

Tetm Loans from related party

- Director
Total

Less: Current maturities of long-term borrowings (Secured)

Total

Working Capital facilities:
Secured

Repayable on demand :
From banks

- Cash Creadit

Current maturities of long-term borrowings (Secured)

Non-current
As at

March 31, 2024

142576

1,425.75

507.44
918.31

Current
As at

March 31, 2024

637.31

507 44
1,144.75

18.1. The Company has taken borrowings in domastic towards funding of its capital expendilure, working capital requirements, long lerm working capital and general corporate purpose. The
borrowings comprise funding arrangements with various banks and financial institutions, The Company's total borrowings and a summary of security provided by the Company are as follows -

23 monthly instalmanis

As at
Ragicrlags March 31, 2024
Secured Jong term borrowings (Includes Current maturities of long-erm borrowings) 142575
Secured sherl term borrowings 637.31
Unsecured lang term borrowings _
Total borrowings 2,063.06
Facility Category Security Details Payment frequency ol
March 31, 2024
Primary Security:
1. Hypothecation of entire current assets of the borrower, both present and future on exclusive basis, except Hundi
Bills of Tata Motors Limited
2. Hypothecation of entire Movable Fixed Assets of the borrower, both prasent and fulure on exciusive basis axcept
vehicles and assels financed by other bank/ Fis
i e . . . Repayable in balance
Rupes Leans 3. Equitable morigage on factory land and building area 45,276 =g 1t in the name of the company situated in AIADA, ) 271.33
17 monthly instaiments
Jamshedpur
4, Equitable mortgage on factory land and building area 38,400 sq fi in the name of the company siluated In AIADA,
Jamshadpur
5. Equitable mortgage on residenlial flat at River view colony of Adityapur -1 in Seraikelz, Kharswan, Jharkhand
ameasuring about 1440 sq. fl. owned by the company
Primary Security:
1, ECLGS against FB outstanding of INR 2028 13 lakhs.
Collateral Security:
T T 1. Entire current assets of the company. Repayeble in balance 19482
2 Entire movaable fixed assets of the company excepl vehicles and assets financed by other bank/ Fls 31 monthly instalments i
3. Faetory land and bufiding in the name of the company stiuated at A-26 (P}, Large Sector of Adityapur Industrial
Area admeasuring 38400 sq. ft
4, Residentiai flat no. 404, 4th foor, 'Arunoday' Apartment at River view colony of Adityapur -t in Seraikela,
Kharswan, Jharkhand measusing about 1440 sq, ft. owned by the company,
Primary Security:
Charge by way of hypothecation of the plant, machinery, equipment, tocls, spares, accesseries and ali other assets.
Collateral Security:
1. Extension of Chargaflien on the FOR of Rs.44.,20 |akh under TL of Rs.176.41 lakh Repayable in balance
IR a8 2. Chargeflien on the fresh FOR of Rs. 35 lakh 45 monthly instalments 225l
3. Charge by way of hypcthecation of the entire movable assels (save and.excepl book debis) including plant &
machinery, misc. fixed assets, machinery spares, laols, accessories. furnifurg & fxigres, equipment etc.
Rupee Loans Secured by way of en on Fixed Deposds Rs, 44,2 lakhs, il'\_ Repayable in balanca 90,26




MULTITECH AUTO PRIVATE LIMITED
Notes to fhe Standalone financial statements as at and for the period ended March 31, 2024
{All amounts in INR Lakhs, unless otherwise stated)

Secuerd by way of
1. Hypothecation of the entire movabie assets inciuding plant & machinery, misc. fixed assets, machinery spares,
tools, accessories, fumiture & fixlures, equ oment, etc.
2 First Charge by way of Pledge over fresh FDR of Rs 150.00 Lakh
Rupee Loans 3 Extension of first charge by way of oledge over FDRs already pledged having cumulative vaiue of Rs.79.20 Lakh. Repayabie_'r: batance 41583
4 Extension of first charge by way of hypothecation of the entire movable assets inclading plant & machinery, misc,;31 monthly instalments
fixed assels, machinery spares, tools, accessories, fumniture & fixtures, equipment elc acquired under earlier
assislances.
Secursd by way of
1. First charge by way of hypothecation of the entire movable assels of Ihe borrower including plant & machinery,
misc. fixed assets, machinery spares, tcols, accessories, furnilure & fixlures, equipment ez, acquired or lo be
acquired under the project. The value of such machineries in any case should not be less than Rs.200,00 Lakh.
2. First charge by way of pledge over fresh FDR of Rs.50.00 Lakh
3. Extension of first charge by way of pledge of FOR of Rs.150.00 Lakh under financial assistance of Rs.500.00 Lakh
already sanclioned.
4, Extension of First charge by way of hypothecalion of the entlre movable assets of the borrower including plant & Repayable in balance
Rupee Loans machinery, misc. fixed assets, machinery spares, teols, accessories, furniture & fixtures, equipment efc. being 45 monthly insteiments 191.00
procured under financial agsistance of Rs.500.00 Lakh already sanctioned.
5. Extension of First charge by way of hypothecation of the entire movable assels ircluding plant & machinery, misc.
fixed assels machinery spares, 'ools, accessories, furniture & fixtures, equipment elc. acquired under sarlier
assistances
6. Extension of first charge by way of Pledge of existing FDRs of Rs.79.20 Lakh
Primary Security:
1. Hypothecation of entire current assets of the borrower, both present and future on exclusive basis, except Hundi
Billz of Tala Moters Limited
2. Hypothecation of enfire Movable Fixed Assets of the borrowear, both present and future on exclusive basis .excent
vehicles and assets financed by other bank/ Fis
Cash Credit 3. Equilable morigage on factory land and building area 43,276 sq flin the name of the company situated in AIADA, On demand £37.31
Jamshedpur.
4. Equitable morlgage on factory fand and building area 38,400 sq flin the name of the company situaled in AIADA,
Jamshedpur
5. Equitable mortgage on residential flat at River view colony of Adityapur -1 in Seraikela Kharswan, Jharkhand
ameasuring about 1440 ¢q. ft. owned by the company
Total 2,063.06
18.3. Terms of repayment of total borrowings outstanding as of March 31, 2024 are provided below:
Borrowings Range of <=1 year 1-3 years 3-5 Years > 5Years Total
Effective
Interest Rate (%)
p.a.
Rupse loans 7.25% - 10.50% 507.44 663.36 254.95 1425.75
Unsecured long term borrowngs MA - i - - -
Cash Credit 10% 637.31 - . - 637.31
1,144.75 663.36 25495 - 2,063.06

18.4. The Company has obtained secured term loan from banks wherein the quarterly returns for current assels including inventory, trade receivables and credilors are to be filed. The quarlerly
returng as fled with banks are in agreement with backs except below

Quarter Name of Bank Particulars of | Amount as per Amount as Amount of Reason for material discrepancies
Securities books of reported in the difference
provided accounts quarterly return /
statement
Trade 1,693.81 1,683.61 10.20 [The discrepancy is on account of the details being submitted
Recelvables on the basis of provisional booksffinancial statements.

Adjustments pertaining to nelting of advance from customers
[Creditor for Geods /Bill Discounting are done only on
finalization of bocks of accounts/financial statements

Avxis Bank Limited, - — 7
Jamshedpur Inventory 1.944.33 1.926.05 18.28 | The discrepancy is on account of the detalls being submittad

on the basis of provisional booksfinancial statements.
Adjustiments perlaning to goods in wransit, overhead
aflocation on work in progress and finished goods and
elimination of Gross margin on Finished stock elc are done
only on finalization of books of accountsffinancial statements.

Seplember 30, 2023

i

The Compeny do nat have sanctioned working capital iimts from financial institutions during he:yéar
18.5. Fixed Deposits with Axis Bank & Smali indusiries Development Bank of india amounting fa.# i@&?j’ Iakhs




MULTITECH AUTO PRIVATE LIMITED

Notes to the Standatone financial statements as at and for the period ended March 31, 2024

{All amounts in INR Lakhs, unless otherwise stated)

19. Lease liahilities Non-Current Current
Asat As at
March 31, 2024 March 31, 2024
Lease Liabilites 10.71
10.71 -
20 Trade payables Asat
March 31, 2024
At amortised cost
Toial outstanding dues of micra and smal; enterprises 58.59
Total outstanding dues of creditors other than micro and small enterprises (Refer Note 20.2, 20.3 and 20.4) 1,486.52
1,545.12
Trade Payables Ageing Schedule
Particulars Quistanding as on March 31, 2024 from due date of payment
Net Due Upto 1 Year 1-2 Years 2-3 Years More than 3 Years Total
Undisputed
outstanding tues of micro enterprises and small enterprises E 58.59 - - 58,59
outstanding duas of creditors other than micre enterprisas and small enterprises 4465 144187 - - 1,486.52
Dlisputad
dugs of micro enterprises and smalt enterprises = ~
dues of creditors other than micro entsrprises and small enterprises - - - - -
Total 44.65 1,500.46 1,545.12
0.1, Trade payables other than accaptance given to the bank are non-interest bearing. Trade payables are romally setfled within 90 days credil terms.
20.2. Includes payable 1o 3 subsidiary ¥ 488.03 lakhs. Aisc Refer nole 37,
20.3. Includies payable 1o medium enterprises amounting to ¥ 127.52 lakhs, Also Relar note 35.
20.4 Includes payable to holding company ¥ 4.91 [akhs and payable to fellow subsidiary ¥ 2.85 lakhs.
20,5 Refer Note 39 for information about liquidity risk and market risk on trade payable.
21, Other financial liabilities Current
As at

At amortised cost
Employee related dues

Interest accrued and dug on bormowings
Interest accruad but not due on borowings

Payable for capital goods
QOther financial liabilities

22, Provisions

Provision for compensated absences

23, Other liabilities

Advance from customers
Stahutory dues payable

Subsidies ! Government granis
Opening balance#

Addition during the year

Reglassified from non-current to cument
Released to Staternent of Profit and Loss
Closing balance

Non-current

Asat
March 31, 2024

512.96
(148.94)

363.32

363.32

March 3t, 2024

139.28

496
3.62
63.26
2411

Currant

As at
March 31, 2024

67.16
67,16

Current

Asat
March 31, 2024

1742
23042
247.84

145,94
(74.47)
7447

JBnH

# During the vear, Depariment of Industries, Jharkhand has granted a subsidy towards the expansion of Unit-2 of Rs. 5,12,26,000. Out of the abeve, 50% has been received and the balance 50% will be
received in 2025. The same is amortized on the basis of useful life of the assel against which the subsidy is received and s recognized in the statement of profit and loss.




MULTITECH AUTO PRIVATE LIMITED
Notes to the Standalone financial statements as at and for the period ended March 31, 2024

31. Earnings per equity share (EPS)

Numerator for basic and diluted EPS

Net profit after tax atributable to shareholders {in ¥ lakhs)
Denominator for basic EFS

-Weighted average number of equity sharas for basic EPS
Denominator for diluted EPS

- Weighted average number of equity shares for diluled EPS

Basic earnings per share of face value of ¥ 10/ each {in ¥)
Diluted earnings per share of face value of ¥ 10/ each {in ¥)

32. Leases
Compaity as a lessee

{All amounts in INR Lakhs, unless otherwise stated}

For the period
August 23, 2023 to
March 3, 2024
991.79
12,58,990
12,68,990

78.78
78.78

The Company has adopted Ind AS 116 “Leases” effective April 1, 2022 baing the transition date, using the modified refrospeciive method. Under this appreach, the Company recognised egqual amount of
fight of use asset and fease liability on the ansition date, adjusted by the emount of prapayments pertaining to such leases, carried in the Balance Sheet on such transition date. Figures for prexious
year have not been restated as permitted under the transitin provisions in ind AS 116. The efiective interest rate for lease liabilities is 8.50% as on respective raporting date.

The Company hes lease confracts for various leasehold lands gererally have lease terms between 30 and 90 years.

The Company also has certain leases of bulldings with lease terms of 12 months or tass. The Company applies the 'short-term lease’ recognidion exemplions for these leases.

(i) Set cut below are the carrying amounts of right-of-use assets recognised ang the movements during the period:’

The Gompany had total cash cutflows for leases of 2 0.51 lakhs

33, Segment information

Particulars Leasehold lands Total
As af August 23, 2023 25,85 25.85
Aditions - -
Daletions | Modification - -
Depreciation charge 0.42 0.42
Depreciation on Disposals - -
As at March 31, 2024 2543 25.43
(i) Set out below ara the carrying amounis of lease liabilifies and the movements during the period:

Particulars Period ended 23rd

Augustto
March 31, 2024
At Amortised cost
As ot August 23,2023 10.75
Additions -
Aceretion of interest 0.51
Deletions / tenmination / modification -
Payments 0.55
10.71

As at March 31 2024
Non-cumrent nrt
Current -
The effective interest rate for iease liabilities on Land is 8.50% p.a. with maturity between 2038 - 2085
The following are the amounts recognised in Statement of Profit or Lass:

Particulars Period ended 23rd

Augustto
March 31, 2024

Deprecialion expanse of right-of-use assels (Refer Note 6) 042
Interast expense on fease liabllities (Refer Note 29} 0.51
Expense relafing to shart term leases (includad under Other Expenses) (Refer Note 30) {0.04)
Total amount recognised in the Statement of Profit and Loss 0.89

The Company is into manufzeturing of casfing and forging components and the management reviews the performance of the Company as a smgle operating segment “Auto components” in accordance
with Ind AS 108 "Ogerating Segments” notified pursuant to Companies {Accounting Standards) Rule, 2015. Accoringly, in accordance with paragraph 4 of Ind AS 108 no separaie segment information

has been turnished herewith.
34. Contingent Liabilities and Commitments:

A. Contingent Liabilities ] claims against the Company rot acknowledged as debls
i),  Eectricity
fii.  GST demand including penalty - Appeal belore GST appeflate authority
). Bill discounted with Linion Bank of india, Jamshedpur with recourse to the company
(iv). Bank Guarantess to Jamshedpur Utities & Services Private Limited
{vi). Guarantees given by the Company on behalf of subsigiary Companies
B, Capitat and other commitments
@  Estimated amount of contracts remaining to be executed on capital account and not provided for {Net of advance).

o

Asal

March 31, 2024

0.99
0.50

63.7C

35.38



MULTITECH AUTQ PRIVATE LIMITED
Notes fo the Standalone financial statements as at and for the pericd ended March 31, 2024
(A%t amounts in INR Lakhs, untess otherwise stated)

35, Disclosure under the Miero, Small and Medium Enterprises Development Act, 2006.

Asat
March 33, 2024

-3

Principal amount and the Interest dus thereon remaining unpaid to each supplier at the and of each accounting
year.

Principal amount remaiaing unpaid to any supplier at the nd of the accouniing period. 186.11
Interest due on above -
Totat 186.14

b]

The amounl of Interast oad by the buyer in terms of section 16 of the MSMED Act 2008 along wilh the amounts -
of the payment made to the supplier beyond the appointed day during each accounting year

=

The amount of interest due and payable for the periad of defay in making payment {which have boeen paid but
beyand the appointed day during the year) bul without adding the inferest specified under the MSMED Act 2006.

d) The amount f interest accrusd and remaining unpaid at the end of each accounting year -
&) The amount of furlher interest ramaining due and payeble even in the succeeding years, until such date when -
the inlerest dues es abave are actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act 2008

Duses to Micro and Small Enterprises have: been determmined to the extent such parties have been identified on the basis of infarmation collected by the Management.

36. Corporate social responsibility

For the period
Details of CSR expenditure: ended

March 31, 2024

a) Gross amount required to be spent by the Company during the year 18.44
b) Amount approved by the Board to be spent during the year 21.00
) Amount spent {in cash) during the year:
i) Construciion/acquisition of any asset -
ii) On purposes cther than (i} above 21,00

The Company shall carry forward any excess amount spent during the year against future obligations.



MULTITECH AUTO PRIVATE LIMITED

Notes to fhe Standalene financial statements as at and for the period ended March 31, 2024

37.

b

{ii).
{iil).

{iv)

=

{wi).

Related Party Disclosures:

Related partias where control exists

Holding Gompany

Subsidiaries

Subsidiary of Helding Company

(i} Ramkrishna Forgings Limiled

{iy MAL Melaliks Private Limited

(i} JMT Alle Limited
(i} Glabe All India Services Limited.

Enterprises over which Key Management Personnel and their relatives are able Io exercise sigmificant influence {caase (i) Kartbites Private Limited.

Key Management Perscnnel {KMP)
Atul Dua {eeased/resigned with effect from 25.08.2023)

Dinesh Kumar Parik
Surendra Gadla
Rahul Kumar Bagaria
Chaitanya Jalan

Lalit Kumar Khetan

Relative of Key Management Personnel
Akshay Dua (ceased with effect from 25.08.2023)

Nigha Gadla

{ii} MAL Aute Products Private Limited

Managing Director
Director
Diregtor
Director
Dirgcter
Direclor

Son of Atul Dua (Director)
Wite of Surendra Gadia (Director)

(All amounts in INR Lakhs, unless otherwise stated}
The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

SINo. | Name of the Related Party Relationship Nature of {ransactions Transaction QOutstanding as
Amaunt for the at
year ended
23 August 2023 to 31 March 2024
i MAL Metalliks Private |imitad Subsidiary of the Company Purchase of Goods** 11,681.08 -
Job Work Expense™ £0.02 -
Purchase of Fixed Assals™ 1.61 -
Jobwork Sale* 78.77 -
Sale of Coods™ 646.48 -
Sale of Fixed Assals*™ 148.10 -
Corporale guarantee taken " -
Corporale guarantes Given * -
Trade Payable Oulstanding - 458.03
Advance for Goods & Expenses . =
il, MAL Auto Products Private Enterprise over which KMP and their relalives (Intarest received on Loan 17.71 g
are able o exercise significant inllience Loan repayment 47163
Loan given 0.67 =
Loan outstanding e 0
fil. Atul Dua Key Management Personnel Shori-term employee benefitg 116 -
iv. Surendra Gadia Key Management Parsonne| Short-tenm employee henefits 44.01 -
Other long-tam bangtits 0.22 0.02
v, Dinesh Kumar arik Key Managerment Peisonoe| Shorl-tarm employee banefits 12.19 -
Other long-term benefits 0.22 0.02
vi. Ramkrishna Forgings Limited Hotding Company Jobwork Sale** 10.27 10.50
{From 23.08.2623) Sale of Goods™ 300.17 84.56
Purchasa of Goods** 1.95 214
vil. JMT Auto Limited Subsidiary of Holding Company Job Work Expanse* 140 .
(From 23.08.2023) Trade Payabie Quistanding L 1.41
Sale of Goods™ 5.80
Sale of Fixed Assets™ 12.26 -
Trade Receivable - 21.48
Intarast received on Loan 0.29 -
Loan given 550.00 -
Loan outstanding - 550.26
vii Globe Al India Services Limiled [ Subsidiary of Holding Company Service Expense** 4,89 -
(From 23,08.2023) Trade Payable Cutstanding s 1.44
Transaction Amount,
Nature of transactions for the period
Totai of remuneration to key August 23, 2023 to March 31, 2024
management persannel
Short-term employee benefits 57,28
Other long-termn benefits 043

Note

™ The sales to and purchases from related parties are made on terms equj
year-end are unsecurad and interesl free and seltiement ocours in cash

il in am's length transactions. Qutstanding balances at the
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Notas to the Standalone flnancial statements as at and for the period ended March 34, 2024

38. Financlal Instrumenis
A, Flnancial Assets and liabilities:

{All amounts in INR Lakhs, unless otherwise stated)

The accounting classification of each category of financial instruments, and thelr carrying values, are set ouf helow:

Particulars March 31, 2024
Carrying Value !
Fair Value
Financial Asseis
Financlal assats carrled at amortized cost
Trade recelvables (Rafer note 8) 182241
Loans - Non-current (Refer nots 9} -
Other Non-currentfinancial asssts (Refer note 10) 367.50
Cash and Bank balances {Refer note 18a and 15k) 38367
|.oans - Current {Refer note 8} 550.26
Other Currantfinancial assets {Refer note 10) 539
Total financlal assets carried at amortised cost 3129.23
Financial assets at deemed cost
Investmant * {Refer note 7a) 550.84
Financial assets at FYTPL
invesiment-Current {Refer nate 7h) 1.07
Total financizl assets carried at FVTPL 1.07
Financia$ assets at fair value through Other Comprahensive Income {GCI)
nvestmants (Refer note 7a) 050
Total financlal assets carried at Fair value through Other Comprehensive lacame (GX1) 0.50
Financial Liabilities
Financlal liabilities carrled at amortised cost
Shortterm berrowings {Including cutrent matur ity of long tem borrowings) {Refer note 18} 1,144.75
Long term bamowings (Refer note 18} 818.31
Leass fabikties {Refer note 19) 1071
Trade payables (Refer note 20) 1545.12
Other Current financlal liabilites (Refer nole 21) 241.21
Total financlal liabilities carrled at amortised cost 3,860,110

* Investment af cost.

The fair values of finangial assets and Yabiliies are includsd at the amount that woukd be received fo sall an assetor pald to ransfer a liability in an orderly ransaction betwesn market parficipants
atthe measurementdate.

The management has assessed that #e fair values of rade receivables, cash and bank balances, leans, other financial assets, Trade Payables, Berrowings (including interest accrued), lezsa
Nabifiies and Other Financial Liabilties approximate to thei respaciive carrying amounts largely dus to e short-term maturty of thesa instrumants.

For finangia assels carmied at fair value, the carrying amounts are equal to their respectve fair values,

. Fair valug higrarchy:

The Company uses tha following hierarchy for determining andfor disclasing the fair value of financial instruments by valuation technigues:

ti) Level 1: quotsd prices {unadjustad) in actve markets for identical assets or fiabilfies.

(i} Leval 2. Inputs othar than quefed prices includad within Level 1 that are observabla for the asset or Fability, eilher directly (1., as prices) o indirectly {ie., derived from prices).
{iily Lovel 3: inputs for the assel or Gablity hat are not based on observable market data {unobservable inputs).

The below table summarises the catagories of financial assets as at March 31, 2024 measured at fair value:

Financial Asget Lavel 1 Lovel 2 Level 3
‘At fair value through other comprehensive income {(FVTOCI) as at March 31, 2024
- Investments . - 0.50
At fair vaiue through other comprehensive income (FVTPL) as at March 31, 2024
- lnvestments 107 - -

Falr valuation method and assumptions:

Tha fair value of the financlal assets and liabiities is included al the amount atwhich the insrumant could ba wxchanged in a currant ransaction between wiling parties, other than in a forced or
liquidation sale. The foliowing methods and assumptions are used to esimate the fair values.,

i} The Company has determined the carrying vatie of Investment as t's fair value

ii} There has baen no transfer batween Level 1, Level 2 and Leval 3 during the above pericds.

i) In determining fair vakue measurement, Bie impact of polental climaterelated matters, including legislation, which may affectthe fair vaiue maasurement of assets and kabilites in the financial
slaterments has been considered. These risks in respect of cmate-related matters ara included as key assumplions where they matarlally impact the measura of recaverabla amaunt, Thesa
assumptions have bean inchuded in the cash-flow forecasts in assessing value-in-use amounts

At present, the impzct of climate-related matters is not matetial to the Company's financial stataments.
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Notes to the Standalone financial statements as at and for the period ended March 31, 2024

{Ali amounts in 'NR Lakhs, uniess otherwise stated)

39, Financial Risk Management Objectives and Policies:

(c

(i}

The Company's principal financial ligbilities comprises borrowings, Irade and otfer payabies and other Tanial liabilties. The main purpase of these financiai iabilties is to finance and support
the aperations of the Company. The Company's principal financiat assats include Tada and other raceivables, 'pans and cash and cash equivalants that desive directy from fts cperatons.
The Compary's business achvities are exposed 1o a variaty of risks inchuding liquidty risk, credit risk and marketrisk. The Company seeks to minimize potential acverse etfacts of thesa risks on

its financial performanca and capital. Financial risk achvites are ideniified, measurad and managed in accordance with the Company's poficies and risk objectives which are summarized below
and are reviewed by the sanicr managsment.

(A) Credit risk.

Credit risk refars to risk of financial loss to the Company if customers or countarpartes fall b meat thelr confractual obligations. ‘The Company s exposed to creditrisk from its operating acfivities
{mainly trads recaivables).

(i} Creit risk management

{a) Trade Receivables

Gustomer credit risk is managed by tha respective depariments subjact to the company's established policies, procedures and centrols relating io customer credit risk management Guslomer
cradit risk is managsd by the Gompany through its established poficies and proceduras which invalve seffing up cradit imits based on credit profiing of individual custerners, credit approvals for
anhancemant of mits and reguiar monitoring of important davelopments viz. payment history, change in credit rating, requlatory changes, industry outiook ets. The maximum exposura to cradit
risk at the reporting date is the ¢armying value of sach class of financial assets disclosed In refer nota B, Qutstanding receivables are regularly monilored and an imy irment analysis is performed
at aach reporting date on 2n Indiddual basis for sach major customer. On account of adoption of Ind AS 108, the Compariy uses expected credit loss mods! to assass the impairmant loss or
reversal thereof,

(b) Deposits and financizl assets {Other than trade receivables):
Creditrisk from balances with banks is managed by the Company's freasury depariment in accordance with the Company's pofy.

(B) Liguidity Rlsk

Liquidity risk imphiss that the Company may not be abla to meet its obfigalions associated with s financial Nabikies. Tha Company manages its quidity risk on the basis of the business plan hat
nsures that the fnds required for Ainancing the business operatons and meeling financial kabilities are availabla in a Gmely manner and in the currency requied at optimal costs. The
Managemenitregularly monitors rofing foracasts of the Company’s iquidity positon to ensure it has sufficlent cash on an ongoing basis to meat operational fund requirements.

Additionally, the Gompany has commitied fund and nan-fund based cradit ines from banks which may be drawn anytime based on Company's fund raguiremants. The Gompany endeavolrrs fo
raintain a cautious fiquidity s alegy with positve cash balance and undrawn bank lings throughout the year.

Tha following zre the remaining contractual maturides of financizl liabifites at the raporting date.

Contractuai maturity of flnancial ljabilities Demand | Upto1year |1Yeartod| 3yearto5year | Morethan3 Total
year years

March 31, 2024
Long Term Botrowings (including current maturfties ef long term borowings (secured)} - 507 44 663.36 25495 - 1425.75
Lease fabiffes = S = - 07 10.71
Gurrent Borrowings [excluding current maturifies of long term borrewings {secured)) - 837.3 - - - 637.31
Tracie payable - 1,545.12 - - - 1,545.12
Cther financial liabiities - 241.21 - - - 241.21

2,931.08 663.36 254.95 i0.m 3,860.0%
Market Risk

Market risk s the risk that the fair vaiue of flture cash flow of financial instruments may fucluate because of changas in market conditions, Market risk broadly comprises throe typss of risks
namsly forelgn currency rigk, interest rate risk and price risk (for commodities) . The above risks may alfect tha Company's income and expense and profit The Company'’s axposure o and
management of thasa risks are explained below,

Foreign currency rish.

The Gompany operales in intemational markels and therefore is exposed to foralgn currency risk arising from foreign currency fransactions. The axposure refates primarily to the Company’s
operating activibes (when the revente or expense is denominated in forelgn currency) and borrowings in fareign curencies. Majarfty of he Company's foreign currency transactions are in USD
and Euro, whila the rast are in GBP. The imports ara only in respect of capital goods, and are dencrinatad in USD, Ewro and JPY. The risk s measured through forecast of highly probable
forelgn currency cash flows.

The risk of fluctuations in foreign curency exchanye rates on its financial kabifies incuding irade and other payablas it which are mainy in US Dollars , ara miigated tirough the nalural
hadge, as Gompany's export sales are predominantly in LS dollars and such economlc exposure through frade and other receivables in US doflars provide nafural afignment Hence, a
reasanabls variation in the Foreign excharge rate would not have much impact on the profit! equity of B Company.

Interest rate risk

The Gompany is exposed to interest rata risk on short-term aind long-tarm floating rate Instruments. The borrowings of the Company are wincipally denominated in Indian Rupees, Euro,
Japanese Yen and US dollars with a mix of fixed and floating rates of interest, The Gompany has & policy of sekeotively using interast rato swaps and offier derivative instruments to manage its
exposure to interest rate movements. Thesa exposures are reviewed by appropriats lsvals of management on a regular basis. The majority of the borrawings are at flaating rates and its futire
cash flows will fluchiate becauss of changes in marketintsrest rates.
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Notes to the Standalone financial statemants @3 at and far the peried ended March 31, 2024

{a) Interest Rate Risk Exposure
The exposure of the Company's borrowings to interest rate changes atthe end of the raparting period are as follows:

(Al amounts In INR Lakhs, unless otherwise stated)

As at

March 31, 2024

Variable rate financial liabilifes 2,063.06
{b} Sensitvity
Profitor loss is sansitive o higher / fowe Interest expanse from borrawings as aresult of changas in interestrates.
Impact an profit

hefora tax
[Incraase !
{Decrease)]
FY 2023-24

Interest Rales - Increase by 50 basis points (50 bps) * {10.32)

Interest Rates - Decrease by 50 hasis points (50 bps) * 10.32

* Hokling all other variabie constani

{iiiy Commodity Price Risk

Commadity price risk results from changes In market prices for raw maerials, mainly steal in tha form of rounds and bilets which forms the largest partion of Company's cost of salkss,
The principat raw materials for the Company products are alioy and carbon steel which are purchased by the Company from tha approved st of supplers. Most of the Input materials are
precured from domestie vendors, Further, a significant portion of the Company's voluma is sold bassd on prica adjusiment mechaniam which allaws for recovary of e changed raw material cost

from fts customers.

40. Capital management

For the purposes of the Company's capital management, capital inchides issued capilal, free reserves and barrowed capitzl ks reporied cash and cash equivalents, The primary objective of the
Company’s capital management is to maintain an efficient capital stucture to reduce the costof capltal, support ine corporale stralegy and to maximise shareholder's value. The Company's poficy
s i borrow primarity through Danks to malntain suificient iquidity. The Company alsa malntains certain undrawn commitied credit faciities to provide additional quidity. These borrowings,
together with ¢ash generatad from operations are ufiised for operations of the Company. The Gompany monitors capital on he basis of cosi of capital.

Particulars March 31, 2024
Borrowings {including interest accrued thereon) 2,063.06
Less: Cash and cash equi {Refer note 15a} (237.69)
Less: Gurrant ts {Refer note 7b) {1.07)
Net debt (A) 1,824.30
Equity Share Capital 126.90
Other equity 4,087.52
Total equity (B) 5113.42
Total capltal (A+B}) 6,937.72
Debt- Equity ratio (A/B) 0,36

No changes were made In the chjactives policies or processes for managing capital during the year endad March 31, 2024,
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41. Employee Benefits
a) Gratufty plan
Funded scheme
The Company has a defined banafit gratiity plan for its empioyass (*Cratuity Schema®). The gratuity plan is governed by the Payment of Gratulty Act, 1972. Under the Act, avary employes who has completed
five years of servica 15 entitled to specific benefit The laval of bensfits provided depands on the employee’s fenglh of sarvice and salary al refrement age. Every sriployes who has completed five years or
more of senive gels a gratily on departure at 15 days salary (last drawn) for each completed year of servica as per the provisions of the Payment of Graliity Act, 1872. The scheme is funded with an
insurance company.

As per Ind A8 12 "Employee Benelils", the disclosuras of Employee Benefits as defined in the Standard are given below:

Statement of Profit and Loss :
Net smployae benefits axpense {recognised in Employee Cost)

{All amounts in INR Lakhs, unless otherwise stated)

1 Exy Recognised in the Stat t of Profit & Loss Gratulty {Funded)
Fortheyear ended
March 31, 2024
Current Service Cost 1120
Benefil pad directy by the Company -
Netinterest Cost / {Income) on the Net Defined Benafit Liabilty H{Aszat) (2.01)
Components of defined benefit cost recognised in Statement of Profit & Loss 818
Actuarial {gains) ! losses arlsing from:
Change in demographic assumptions -
{hange In financial assumptions 238
Experience variance (.e. Actual experience vs assumptions) 20.58
Return on plan assels, excluding ameuntrecognised in et interast expanse [0.71)
Cemponents of defined benefit costs gnised in other prehensive income 22.26
Total Expense 45

=

=

i. Bifurcation of Net Liability

Gratufty (Funded)

As at

March 31, 2024

Present value of Defined Benefits CbAigation 103.60
Fair valus of plant assats 123.58
Net Defined Benefit lability! (Assets) {19.89)
Bifurcation off net Liabiltiy

Current Babiiity/ (Assels) {12.25)
Non-Current fiability/ (Assets) {7.64)
Nat Defined Benefit liability/ {Assels) {19.49)

i. Changes in the present value of obligation;

Gratuity (Funded}
Az at
March 31,2024

Present vaiue of obligation as at the beginning 7031
Current service cost 1.20
Interest expense or cost 505
Re-measurement {gain} / loss arising from:

Change in demographic assumptions -
Change in financial assumplions 2.38
Experiance variance {i.e. Aclual experienca vs assumptions) 20.59
Benefits paid {5.84)
Present value of obligation as at the end of the year 103.69

Changies in the Fair Value of Plan Assats during the year:

Gratuity {Funded)
As at
March 31, 2024

Falr Valus of Plan Assets as zt the beginning 9283
Invesimentf Interest Incoma 7.06
Employer's Confributicn 2881
Return on plan assets, excluding amount racognised in net interest expense o7
Employee's banefit paid (5.64)
Falr Value of Plan Assets as at the end of the year 123.58

Major Categories of Plan Assets as a percentage of total plan assets

Funds managed by Insurer

Gratuity {Funtied)

Asat
March 31, 2024

100%



MULTITECH AUTO PRIVATE LIMITED
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Note 41 : Employse Benefits: {Contd.}

vi.

il

vili.

b}

Actuarial Assumptions Gratuity (Funded)
As at
March 31, 2024
Discountrate {per annum} 7.20%
Salary growth rate (per annum) 007
Mortality Rate {as % of IALM 2012-14) 100%
Nermal retainment date 60 ysars
Withdrawal rale {per annum) 2%
Sensitivity Analysis Impact of Gratulty (Funded)
(Present value of ohligation)
As at
March 31, 2024
Assumption Increase Decrease
Discount Rate (-/+0.5%) 99.01 10873
Salary Growth Rale (- / + 0.5%) 10741 100.34
Maturity Profile of Defined Berefit Cbligation {Undiscounted);
Gratuity (Funded)
As at
March 31, 2024
1 yaar i
2o 5ysars 2405
6 fo 10 years 87,91

Description of Rigk Exposures

Valuatiens are performod on cartain basic sel of pre-determined assumplians and ather regu'atory framework which may vary over time. Thus, the Company is exposed to varicus risks in providing the above
grafuity banafit which are as follows:

Intargst Rate risk: The plan exposes the Company to the risk of faF in interest rates. A fallin interest rales will resul In an increase in e uttimate cost of providing e above bensfit and will thus resul in an
increase in the value of the liability (as shown in financial statements),

Liguidity Risk: This Is lhe risk that the Gompany is rot able: to mast the short-term gratuty zayouts. This may anise due to non availability of snough cash 7 cash equivalent to meet the fiabilites or holding of
illiquid assets not being sald in tme

Salary Escalation Risk: Tha present velue of the defined benefit pian is calculated with the assumption of salaryincrease rate of plan parficipants in future. Deviation in the rate of increase of saiary in futre for
pian parfic pants from the rate of increase in salary used to determine tha present value of obiigaticn will have a bearing on the plan's Eabiity.

Demographic Risk: The Company has used cerlain mertaiity and atiriion assumptions in valuation of the liability. The Gompany is exposed to the risk of actial experiznoe turning out to be wersa compared to
the agsumption,

Regulatory Risk: Cratuity henefit is paid in accordance with the requirements of the Payment of Gratulty Act, 1972 (as amended from fime to time). Thers is a risk of changs in requlations raquiring higher
gratuity payouts {e.g. Increass in the maximurm limit on gratuity of € 20.00 lakhs).

Asset Liabilty Mismatching or Market Risk: The duration of the fiabillty is longer compared to duration of assets, axposing the Company to market risk for volatiities/Tall in interest rate
investmant Risk The probability or kefihood of occurrence of lesses retative to the expected return on any particular investmant.

The breakup of the plan assets inta various categeries as at March 34, 2024 Is as foilows:

Particulars As at
Warch 31, 2024

LIC's New Group Gratuity Cash Accumutation Plant 100%

The assel allocation for plan assets Is detarmined based on the Investment criteria prescribed under the refevant regulations.

Provident Fund:

Conbribution lowards provident fund are recomputed as expenses in the slatement of profit and loss. The Company has a defined contribution plan. Under the defined contributien plan, provident fund is
contributed to the Government administersd provident fund, The Company has no further contrachual ner any constructive obligation, ather than the consibution payabls 1o the provident fund. The expanse
recognised during the period towards defined conlribution planis 2568 Lakhs.
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42, Details of the Loan given, Investment made and Guarantee awven covered under section 186(4) of the Companies Agt, 2013
Details of loan giver, Invesiment made and Guarantee given are provided under the respective heads.

{All amounts in INR Lakhs, unless otherwise stated)

Name of the Company Refation Purpose Nature As at As at
March 31, 2024 August 23, 2023
1. MAL Metalik Private Limited Subsidiaries Business purpose Corporate Guarantea - 135138
Enterpnses over which Key
Management Personnel and
2 MAL Aulo Products Private Limited ] relat\ves' 2reletk o Business purpose Lean Given 456.01
exercise sygnificant influence
{ceased with effect from
23.08.2023)
idi i 550.26 -
3. JMT Auto Limited Subsifiary of Holding Business purpose Loan Given
Company
43, Ratio Analysis and its olements
Sl. No. Ratie Numerator Denomirator Ag at
March 31, 2024
i |Cumment Ratio (in times) Cument Assets Current Liabiiities 1.55
i [Debt Equity Ratio (in times) Borrowings Shareholdar's Equity 0.36
i |Debt Service Coverage Ratio {in Eaming available for Dabt [ Debt Service 1.98
times) Service
v [Return on Equity {in %) Profit for the year Average Shareholder's Equity 21.44%
v Inventory Turnover ratio Cost of Goods Seld Average Inventory 7.83
i 1Trade Receivables tumover ratic (in |Credit Sales Average Trade Receivables 18.20
times}
vii | Trade Payables turmover ratio (in Credit Purchases Average Trade Payables 14 18
times)
vl [Nel Gapital tumover Ratic {in times) | Revenue from Operations Working Capilal 26.02
i |Net Profit Ratio {in %) Profit for the Year Revenug from Operztions 2.90%
% [Return on Capital employed (in %) Profit before interest and tax Capital Employed 21.88%
i [Retum on Investment {in %) Profit After Tax Sharehalder's Equity 19.40%

44, Other Statutory Information
{i} The Company does not have any Benami property, whare any proceeding has been inittaled or pending against the Company for holding any Benami proparty.
{ii} The Company does not have any transactions with companies struck off,
(ifiy The Compary does not have any charges or satisfaction which is vel (o be registered with ROC beyond the stalulery period
{iv} The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year
(v} The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies}, including foreign entities {Intermediaries) with the understanding that the Intemmediary shell:
(@) directly or indirectly lend or invest in other persens or entities identified in any manner whatscever by or on hehalf of the company (Ulimate Beneficiares) or
{b) provide any guarantos, security of the lika 10 or on behalf of the Ulimate Baneficlaries
{vi} The Company has not received any fund from any person(s} or entitylies), including laraign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall

() drrectly or indrectly lend or invest in other persons or entities identified in any manner whatsoevar by or on behalf of the Funding Party {Ulimats Benehcraries) or
{b) provide any guarantee, security or the like on behalf of the Uttimate Beneficiaries,

{vil) The Campany has not any such transaction which s not recardad I the books of accounts that has been sumendered or disclosed as income during the year in the lax 2ssessments under the Income Tax Act, 1961
{such as, search or suresy or any other relavant provisions of the Incoma Tax Ach. 1951

{ix) Title deeds of Immavable Property of the Company are held in the name of the Company

45, The Ind AS comparative financial information of the Company for tha year ended March 31, 2023 and the transition date opening balance sheet as at April 1, 2022 included in these standalone Ind AS financial statements, are
hased on the previously issued stalulory financial statements prepared in accordance with the accounting principles generally accapted in India, including the Companies {Accounting Standards) Rulss, 2006 [as amended)
speified under seclicn 133 of the Act, read with the Companies {Accounts) Rules, 2021 audited by the predecesser audilor whose report for the vear ended March 31, 2023 and March 31, 2022 dated June 14, 2023 and
August 26, 2022 respectively exprassed an unmedified opinion an those standalone finangial stalements, as adjusted for the differences in the accounting principles adopted by the Company on transition to the Ind AS.

46, The Board of Directors vide rasetution dated 16.02.3024 have rasohved for amalgamation of the cempany and Multitech Auto (P} Ltd with JMT Aute Limited. The draft scheme was placed before the Roard and the final
scheme of amaigamation 1s y&t 1o be filed with respactive NCLT as on the date of Signing of the Balance sheet

47 . The figures for the comrespanding previous year have been the regroupadireclassified wherever necessary to confirm to current year presentalion.
As per our report of even date For and on behalf of the Board of Directors of
Multitech Auto Private Limited

For § K Naredi & Ca,
ICAI Firm Registration No. (03333C

Chartered Accountants b
Rahul Naredi 2\
Pariner ) | { Lalit Kumar Khetan ) [ Stirendra Gadia )

Membership No. 302632 Direclor

DiM: 00533871

Director
DiM: 00009139
Placa: Jamshedpur
Daled: 27 Apnl 2024



