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The downside
of the putdown

How Indian laws view disparagement in advertising

BHAVINI MISHRA & ROSHNI SHEKHAR
New Delhi/Mumbai, 5 June

those made from “vanaspati” were frozen
desserts. Hindustan Unilever filed a case
against Gujarat Cooperative Milk Market-
ing Federation, which runs and manages
Amul, on the matter, and the Bombay High
Court held that Amul’s ad campaign was
disparaging.

In other cases, courts have taken the
stance that comments by social media
influencers against consumer brands,
when backed by scientific evidence, do
not amount to defamation. Last month,
the Delhi High Court laid down
the broad contours for the pro-
tection of social media
influencers locked in legal

To promote a summer beverage manufac-
tured by his company, yoga guru Ramdev
recently alleged in a promotional video
that arival company was engaged in “shar-
batjihad” — aloaded phrase suggesting
that the proceeds of sales would support a
particular religious cause.

The statement sparked a row, and
Ramdev took down the content after the
Delhi High Court issued a sharp
rebuke. But the controversy has
reignited a longstanding debate
around advertising ethics, com-

DISPARAGING ADS
WITH NEGATIVE

mercial speech, and what the INTENT DO NOT battles with large companies.
law defines as disparagement. CONNECT WITH “While in the 2024 matter of
There exists a fine line AUDIENCES AND Zydus versus Prashant Desai, in
between disparaging and com- ARE OFTEN Delhi High Court, it was held
petitive advertising. The nature FORGOTTEN, SAID (¢ a social media influencer
of the comparison is where the KV SRIDHAR, cannot express his/her ideas or
difference lies. While the former GLOBAL CHIEF opinions freely without any
is done with negative intent and CREATIVE OFFICER  gybstantive basis and/or back-
AT CONSULTING

often demeans the competitor,
competitive advertising show-
cases a brand’s strengths.

Also, comparative advertis-
ing is allowed within certain legal and ethi-
cal boundaries. However, when those
comparisons become misleading,
malicious, or defamatory, the law steps in.

Disparagement, though not statutorily
defined in Indian law, is a recognised tort
under common law and has been shaped
largely through judicial interpretation,
said Sonal Alagh, partner at New Delhi-
headquartered law firm Alagh & Kapoor
Law Offices.

“In commercial contexts, it typically
refers to false and malicious statements
that discredit the goods or services of a
competitor,” she explained. “Courts have
applied principles under Section 29(8) read
with Section 30(1) of the Trade Marks Act,
1999, which restrict comparative advertis-
ingthat is misleading or denigrates
another’s trademark,” she added.

Advertisements that succeed in being
competitive often use humour, creativity,
and clever wordplay without being offen-
sive, explained advertising professional K
V Sridhar, who is also the global chief cre-
ative officer at consulting firm Nihilent.

Disparaging advertisements with
negative intent do not connect with audi-
ences and are often forgotten, Sridhar
said, adding that advertisements that
mock consumers for their past choices are
ineffective and can alienate them.

ing, the underlying principle
that the courts are seemingly
applying is that commercial
speech that is deceptive, unfair,
misleading or untruthful would be
restricted,” Mandal said.

FIRM NIHILENT

Friendly banter, or not

Disparaging advertisements are intended
to shock at two levels of trade and con-
sumer, Sandeep Goyal, chairman of adver-
tising firm Rediffusion, said. “The public
affronts help the sales team with trade,
shows fearlessness in claims of product
superiority, and displays a never-say-die
attitude, which helps market confidence.
For consumers, it does help with fence-
sitter conversion,” he added.

Inacourt of law, any aggrieved com-
pany must establish that the advertisement
in question references their product
explicitly or impliedly; that the claims
made are false or misleading; that there
was intent to cause harm or ridicule; and
that there is alikelihood of consumer con-
fusion or reputational damage, Alagh said.

Comparative advertising, on the other
hand, is legal if it does not amount to
unfair attacks on competitors, experts
said. Comparative advertising involves
brands comparing their products or ser-
vices with competitors to highlight
superior quality or efficacy, Lavin Hirani,
managing partner at law firm Hirani &
Associates, Mumbai, said.

Good competitive advertisements
engage and entertain, with forgiving, frien-

Pushing theboundary dly banter, rather than seriously attacking
In the United States, com- each other, Sridhar said.
parative advertising enjoys Brands are allowed to high-
broader leeway under free ggngAﬁém\éE li.ght their strengths against
ppechprotetons Snary s INVoLYES BRANDS - VUi satements e
Cola, all?e coIr)nrrSion z]md toler- COMPARING THEIR Alay Razvi, managing ﬁartner of
ated — unless demonstrably PRODUCTS OR law firm Ac’:cord Juris, Hydera-
false or misleading SERVICES WITH bad. “It will not be pelimissible if
However, Indiaﬁ courts COMPETITORS itis ilumiliation misleading, or
while decidi’ng onsuch issties, TO HIGHLIGHT malicious comp,arisons that ’can
adopt astricter stance, prioritis- SUPERIOR tarnish someone’s brand image,”
ing brand reputation a;nd gll:JFAI(IZ-;IQTCYYOS?M D he added. “If the line is crossed,’
public perception over LAVIN HI I,?ANI A the advertising moves from
humour, Sonal Madan, partner ) healthy competition to inten-

at New Delhi-based Chadha & LEGAL EXPERT

ChadhaIP Law Firm, said. This

cultural and legal divergence

reflects India’s emphasis on reputational
integrity, she added.

Courts have also taken into cognisance
the fact that advertisement campaigns or
visual media have an immediate impact on
the minds of viewers and purchasers,
Sohini Mandal, founder at Mumbai-head-
quartered law firm Nilaya Legal, said.

tional denigration,” he added.
Challenger brands, which sell
products that are not market
leaders or at the top of the market, can
make an impact by “punching up” at
market-leading brands, leveraging their
strong recall to highlight the challenger
brand’s advantages. But when top brands
“punch down”, it often invites backlash,
Siddharth Devnani, co-founder and chief
operating officer at SoCheers, a digital-first

An ad campaign by Amul, for instance, creative agency, said.
had claimed that only desserts made from The line might be fine, but in the eyes
real milk qualified as ice-cream, while oflaw, itis firm.

PHOTO: SHUTTERSTOCK

Legal
framework

= Consumer Protection
Act, 2019: Identifies
misleading advertising
as an unfair trade
practice, with penalties
of 10-50 lakh and
orders to remove
or modify ads

= Trade Marks Act,1999:
Protects trademarks
from being misused in
advertising that could
harm their reputation

= Civil Law (Tort of
Defamation): Allows
affected brands to sue
for reputational damage

m Advertising Standards
Council of India code:
Industry’s self-regulatory
code, which influences
advertising ethics but
lacks statutory power

m Article 19(1)(a) of
the Constitution:
Protects commercial
speech, including
advertisements, subject
to reasonable restrictions
under Article 19(2)

= Competition Act, 2002:
The Competition
Commission of India
may investigate
advertisements creating
market dominance
through unfair practices

Key
precedents

m PepsiCo versus
Hindustan Coca-Cola
(1999): Held that puffery
is allowed but not
disparagement

= Reckitt Benckiser
(India) Ltd versus Naga
Ltd and Ors (2003):
Held that truthful
clarification of a
competitor’s product
(e.g., Dettol soap’s lack of
antiseptic properties)
does not constitute
disparagement

= Reckitt & Colman of
India Ltd. versus MP
Ramachandran & Anr
(2010): Established
that brands may
claim superiority but
cannot falsely depict
competitors’ products
as inferior

m Colgate-Palmolive versus
Hindustan Unilever
(2014): The court allowed
comparative ad but
banned the ad’s TV
version for mocking the
competitor’s product

HeidelbergCement India Limited
CIN: L26942HR1958FLC042301
Reqd, Office: 2 Floor, Block-B, DLF Cyber Greens,
DLF Cyber City, Phase-Ill Gurugram, Haryana -122002
Tel. : Ph. +91 0124-4503700, Fax +91 0124-4147698
Email Id: investors. mel@mycem.in; Website: www.mycemeo.com
POSTAL BALLOT NOTICE AND REMOTE E-VOTING INFORMATION
Motice is hereby given that HeidelbergCement India Limited {“the Company") on Thursday,
June 05, 2025 has sent the electronic copies of Postal Ballot Notice along with the
Explanatory Statement to all members of the Company, on their registered e-mail address
for seeking their consent by passing requisite resolutions on the following business which

HEG LIMITED

Regd. Off.: Mandideep (Near Bhopal), Distt. Raisen-462046, Madhya Pradesh,

Tel: 07480-233524, 233525; Fax: 07480-233522;

Corp. Off.: Bhilwara Towers, A-12, Sector-1, Noida-201301 (U.P.);

Phone: 0120-4390300 (EPABX), Fax: 0120-4277841; CIN: L23109MP1972PLC008290

E-mail: heg.investor@Injbhilwara.com; Website: www.hegltd.com
NOTICE is hereby given that the following Share Certificate(s) have been reported lost/
misplaced. Any person who has any claim in respect of any of these shares should
communicate the same at Company’s Registered Office/Corporate Office within 10 days
from the date of this Notice. The Company will start the process to issue duplicate Share
Certificate(s) / Letter(s) of Confirmation/Entitlement Letter(s), wherever applicable, in case
no objection is received.

is proposed to be transacted by Postal Ballot through remote e-voting means only:- S. | Folio No. Name of Share Distinctive Shares

S.No. | Description of proposed item Type of Resolution No. Shareholder(s) _| Certificate No. Nos.

1. Appointment of Mr. Vimal Kumar Choudhary Ordinary Resolution 1 |P0000434  |Pradeep Sadani 402707-402710| 37422418-37422514 97
(DIN:02370072) as a Mon-Executive & 2 100010874  |Kesari Pai 71535 10201691-10201740 50
Mon-Independent Director of the Company 3100070940 | Surendra Kumar Jain 95978 11443765-11443802 38

% Re-appointmentand Remuneration of Special Resolution 4100017681  |Triloki Nath 95632 11430705-11430742 38
Wr. Vimal Kumar Jain (holding DIN 09561918} as Kesharwani 261271-261274| 25536571-25536608 | 38

In com ]la::2(:\lflet:I—gl:ng:‘raelc[;?rrcoufl?riczn:ie.:SEZD dated April 8, 2020, 17/2020 dated April 5 00010022 - ML Agarweal 90097 11222581-11222618 %

13, 2020, 2012020 cated May 5, 2020, 2212020 dated June. 15, 2020, reed ith tber 240336-240340) 25190182-25190269 | 88

relevant circulars including General Circular No. 09/2023 dated September 25, 2023 and
General Circular Mo. 09/2024 dated September 19, 2024 issued by the Ministry of
Corporate Affairs, Government of India, SEBI Circular No. SEBIHO/CFD/CFD-PoD-
2IP/CIR/2024/133 dated Oclober 03, 2024 read with earlier Circulars issued by SEBI,
Secrelarial Standard (*S5-2") on General Meetings issued by the Institute of Company
Secretaries of India and any other applicable law, rules and regulations (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force), the Postal
Ballot Notice is being sent only through elecironic mode to those Members whose e-mail
addresses are registered with their depository participants (in case of shares held in demat
form} or with the Company's Registrar & Share Transfer Agent (RTA) (in case of shares
held in physical form), as on Friday, May30, 2025(cut-off date).
The Company has engaged the services of National Securities Depository Limited (NSDL)
for the purpose of providing remote e-voting facility to all its members. The procedure
for remote e-voling is available in the Postal Ballot Notice and on the NSDL website:
www.evoting.nsdl.com
Notice is further given that the remote e-voting will commence on Saturday, June
07,2025,at 9.00 a.m. onwards and will continue till 5.00 p.m. on Sunday, July 08, 2025,
Thereafter, the remote e-voting facility will be disabled after 5.00 p.m. on Sunday, July 08,
2025,
The cut-off date for the purpose of remote e-voting has been fixed as Friday, May 30, 2025,
A person whose name is recorded in the register of members or register of beneficial
owners maintained by depositories as on cut-off date shall be entitled to avail the facility of
remote e-voting. Any person who is not a member as on the cut-off date should treat this
Matice for information purpose only, The voting rights of the members shall be in praportion
to the paid-up value of their shares in the equity capital of the Company as on the said cut-
offdate.
Members holding shares in physical form or those who have not registered their e-mail ID
with Company or RTAcan cast their vote through remote e-vating by registering their e-mail
1D. Members who have not yet registered their email addresses are requested to register
the same with their respective DPs in case the shares are held by them in electronic form
and with the Company in case the shares are held by them in physical form. Please refer
the notes appended to the Postal Ballot Notice for more details in this regard.
The Postal Ballot Motice along with the Explanatory Statement, notes containing
instructions and manner of e-voling process is available on the Company's website
www.mycemco.com, websites of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com
respectively and on the website of NSDL i.e. www.evoling.nsdl.com
In case of any queries/grievances pertaining to remote e-Viofing, you may refer the
Frequently Asked Questions ('FAQs') and e-Voling user manual for Shareholders available
at the 'Download’ section of www.evoting.nsdl.com or call on no.: 022 - 4886 7000 or
contact Ms. Pallavi Mhatre - Senior Manager at their designated e-mail addresses:
evoling@nsdl.com The Postal Address of NSDL s 3rd Floor, Naman Chamber, Plot C-32,
(5-Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051,
The Result shall be declared along with the Scrutinizer's Report on or before Tuesday, July
08, 2025 at the Registered Office of the Company and shall also be placed on the
Company's website www.mycemco.com as well as communicated to the Stock
Exchanges and placed on the website of NSDL www.evoting.nsdl.com

By Order of the Board of Directors
For HeidelbergCement India Limist:?

Ravi Arora

Place : Gurugram
Vice President- Corporate Affairs & Company Secretary

Date : 05 June 2025

Note: Shares mentioned at SI. No. 1 to 5 are related to IEPF claims but original share
certificates I I 1 by sharehold lai)

for HEG LIMITED
(Vivek Chaudhary)
Company Secretary (A-13263)

Date : 05.06.2025
Place : Noida (U.P.)

Sale/E-Auction Notice
REACON ENGINEERS (INDIA) PRIVATE LIMITED IN LIQUIDATION
CIN: U45201WB1988PTC045417
Registered Address: 227, Kamalalaya Centre, 156A Lenin Sarani, Kolkata, West Bengal, India, 700013

Company under liquidation vide Hon'ble NCLT order
dated 17/12/2024 in .A.(IBC)(Liq.)/ 30 (KB) 2024 and C.P. (IB)/201(KB) 2021

Sale of the assets of the Corporate debtor as a “Going Concern (As advised by the SCC)” on “As is
where s basis”, “As is what is basis”, “Whatever there is basis” and “Without any recourse basis”
as per Regulation 32(e) & An asset on a standalone basis (comprising of Land, Plant & Machinery under
Regulation 32(a) of the IBBI Liquidation Process Regulation 2016 by the Liquidator Mr. Sanjeev
Jhunjhunwala appointed by the Hon’ble NCLT Kolkata Bench vide its order dated 17.12.2024 in its
order No IA(IBC)(LIQ.)/30 (KB)2024 with C.P (IB) 201/KB/2021. The sale will be done by the
undersigned through the i https://baank :

platform http: com
SR. No Particulars Block-BC&D

Block-A
. | Date of Publication of Sale Notice and E- 06th June, 2025
auction Process Document

06th June, 2025

2.|Prospective bidders shall submit the | 06th June 2025 11 AM to | 06th June 2025 11 AM to
requisite documents, including a| 25th June 2025 before | 25th June 2025 before
declaration of eligibility under Section 5:00 PM 5:00 PM

29A of the Insolvency and Bankruptcy
Code, through the electronic auction
platform.

|

Inspection or due diligence of assets|From 07th June 2025, 11 | From 07th June 2025, 11
underauction. AM to 26th June 2025, 5 | AM to 26th June 2025, 5
PM with prior intimation | PM with prior intimation

Ea

Prospective bidders shall deposit the[08th June 2025, 11 AM to | 08th June 2025, 11 AM to
Earnest Money Deposit (EMD) through | 27th June 2025 5:00 PM | 27th June 2025 5:00 PM
the Baanknet auction platform.

5.|Date and Time of Auction The sale will be done by | The sale will be done by
the undersigned e- the undersigned e-
auction platforms auction platforms
provided at web portal | provided at web portal
https://baanknet.com on | https:/baanknet.com on
30th June, 2025 1st July, 2025 (Tuesday)
(Monday) from 11.00 AM| from 11.00 AM to 2.00
t0 2.00 PM (Unlimited PM (Unlimited
ion of 5 mi ) ion of 5 mil )
6. [Address and email of liquidator Siddha Weston, 9 Weston Street, Suite No 134,

Kolkata-700013 cirp.reacon@gmail.com

Sale of Corporate Debtor assets as mentioned below:
Amount in ¥ (Rs) Lakhs

Lot No Description Date and time | Reserve Bid Incremental
of Assets of auction Price Val

Sale of Assets of the Corporate Debtor as a Going Concern (Without Liabilities) as per

Regulation 32(e) of the IBBI Liquidation Process Regulation 2016.

Ramkrishna Forgings Limited

_ﬁ CIN No: L74210WB1981PLC034281

F 23 CIRCUS AVENUE, KOLKATA-700017.

Phone: 033-7122 0900, Fax-033-7122 0998
Email- secretarial@ramkrishnaforgings.com Website: www.ramkrishnaforgings.com
NOTICE OF EXTRA ORDINARY GENERAL MEETING (EGM), INFORMATION
ON E-VOTING AND CUT-OFF DATE

Notice is hereby given that the Extra Ordinary General Meeting (‘EGM”) of the

Members of Ramkrishna Forgings Limited will be held on Saturday, 28 June, 2025 at

11:00 A.M. (IST) through Video Conferencing (‘VC')/Other Audio Visual Means

(‘OAVM’) facility to transact the business, as set out in the notice of EGM dated 31

May, 2025.

The Ministry of Corporate Affairs (‘MCA”) has vide its General Circular No. 09/2024

dated 19 September, 2024 and the Securities and Exchange Board of India (SEBI)

vide its Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 3 October,

2024 (collectively referred to as “Circulars”) has permitted the holding of General

Meetings through VC/OAVM facility, without the physical presence of the

Shareholders at a common venue. In compliance with the said Circulars and the

relevant provisions of the Companies Act, 2013 (‘the Act) and the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR

Regulations’), the EGM of the Company will be held through VC/OAVM and the

Members can attend and participate in the ensuing EGM through VC/OAVM through

electronicmode.

Pursuant to Section 108 of the Act and in compliance with the Circulars, the

Company has completed dispatch of the Notice of the EGM only through e-mail on

Thursday, 5 June, 2025 to those Member whose e-mail id are registered with the

Registrar and Share Transfer Agent (the “RTA") i.e., KFin Technologies Limited

(“KFintech”) or the Depository Participant(s) and holding equity shares of the

Company as on Friday, 30 May, 2025. The requirement of sending physical copies

has been dispensed with vide relevant Circulars.

The Company pursuant to Section 108 of the Act read with Rule 20 of the

Companies (Management and Administration) Rules, 2014 and Regulation 44 of

the SEBI LODR Regulations, has provided remote e-voting facility to all Members

for enabling them to cast their votes electronically on the resolution proposed at the

EGM. The Company has engaged services of KFin Technologies Limited

(‘KFintech’) for providing such e-voting facility and the details as required pursuant

to Rule 20 (4)(v) of the Companies (Management and Administration) Rules, 2014

are given here under:

a) Allthe business as setoutin the Notice of the EGM may be transacted through

voting by electronic means.

The cut-off date for determining the eligibility to vote by remote e-voting shall

be the close of business hours of Friday, 20 June, 2025. Members holding

share either in physical or in dematerialised form as on the close of business
hours of the said cut-off date, are eligible to cast their vote electronically
through remote e-voting.

The remote e- voting period will commence on Wednesday, 25 June, 2025

from9.00A.M(1.S.T) and end on Friday, 27 June, 2025 at5.00 P.M (1.S.T).

Members may note that:

i) the remote e-voting module shall be disabled by KFintech after the
aforesaid date and time and no remote e-voting shall be allowed beyond
the same. Once the vote on a resolution is cast by the member, the
member shall not be allowed to change it subsequently;

ii) thefacility for e-voting shall also be made available at the EGM;

iii) the Members who have cast their vote by remote e-voting prior to the EGM
may attend the EGM but shall not be entitled to cast their vote again; and

e) The Notice of the EGM is available on the website of the Company at
www.ramkrishnaforgings.com, website of the Stock Exchanges where Equity
Shares of the Company are listed, at www.nseindia.com and
www.bseindia.com and shall also be available on the website of e-voting
agency at https://evoting.kfintech.com.

f) KFinTechnologies Limited, Registrar and Share Transfer Agent, Mr. N Shyam
Kumar, Contact No. 040-67162222, e-mail id: shyam.kumar@kfintech.com
Selenium Tower B, Plot 31-32, Financial District, Nanakramguda,
Serlingampally Mandal, Hyderabad — 500 032

Members are advised to go through the instructions for e-voting as provided in the

Notice of the EGM, in case of any query and / or assistance required, relating to

attending the Meeting through VC / OAVM mode, Members may refer to the Help or

Frequently Asked Questions (FAQs) or download section at

https://evoting.kfintech.com or contact Mr. N Shyam Kumar at email id

evoting@kfintech.com or KFintech’s toll free no. 1-800-309-4001 for any further

clarifications/ technical assistance that may be required. The grievance can also be
addressed to the Company Secretary & Compliance Officer of the Company by
sending an e-mail to secretarial@ramkrishnaforgings.com.

For Ramkrishna Forgings Limited

Sd/-
Rajesh Mundhra

Company Secretary & Compliance officer
ACS 12991
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Dated: 5 June, 2025
Place : Kolkata

Block-|Sale of the assets of the| The sale will be | 632 lakhs | 63 lakhs 10 lakhs
A |Corporate debtor as a "Going| done by the
Concern (As advised by the| undersigned e-

SCC)" on "As is where is basis", auction
"As is what is basis", "Whatever|  platforms
there is basis" and "Without any | provided at web
recourse basis" as per Regulation portal
32(e) of the IBBI Liquidation| https://baankn
Regulation, 2016. et.com on 30th
Major assets of the CD is the EPC|  June, 2025
contractor and major fixed asset| (Monday) from

plant&machinery are located at 11.00 AM to
1) ALL THAT 'piece & and parcel'| ~ 2.00 PM
Leasehold Land area measuring|  (Unlimited

about 5 Acers of land (more or| extension of 5
less) at Plot No. 3 (P), Khaitan minutes)
No. - 27, JL No. 48, Mouza-
Hetedoba, PS- Faridpur, Post
Office - Durgapur 4, Dist: Sub
Registry Office - Durgapur, Dist;
Burdwan, West Bengal

2) ALL THAT 'piece & and parcel
Land area measuring about 1.83
Hectare of land (more or less)
situated at bearing Survey No.
33,34,35,36,38 &39, at Village:
Dundas Point under Ferrar Gunj
Tehasil in the District of South
Andaman.

3) Plant Machinery at the Delhi: -
ESIC Hospital, Maa Anand Mai
Marg, Okhla Industrial Area,
Phase-1, New Delhi-110020.
Kolkata Office 124 B Lenin
Sarani, Kolkata-700013.

4) Securities & Financial Assets
(excluding the cash & cash
equivalent and Vivaad Se
Vishwas from MES & others
details in Tender document.)

Sale of Assets of Corporate Debtor An asset on a standalone basis
(comprising of Land, Building, Plant & Machinery under Regulation 32(a) of
the IBBI Liquidation Process Regulation 2016, As is where is, As is what is,

whatever there is basis and Without recourse basis.
(Auction of Block B C & D would get activated only IF the auction under Block
A fail.) (If the auction under Block A is successful, then the Auction under
Block B C & D shall be cancelled)

Block- [ALL THAT 'piece & and parcel'| The sale will be | 440 lakhs |44 lakhs 5 lakhs
B |[Leasehold Land area measuring| done by the
about 5 Acers of land (more or less) | undersigned e-
atPlotNo. 3 (P), Khaitan No. - 27, JL auction
No. 48, Mouza-Hetedoba, PS-| platforms
Faridpur, Post Office - Durgapur 4, | provided at web
Dist: Sub Registry Office - Durgapur, portal
Dist; Burdwan, West Bengal https://baank
Block- [ALL THAT ‘piece & and parcel' Land| et.comon 1st 184 lakhs| 18.4 5 lakhs
C |area measuring about 1.83 Hectare|  July, 2025 lakhs
of land (more or less) situated at| (Tuesday) from
bearing Survey No. 33, 34, 35, 36,| 11.00 AM to
38 & 39, at Village: Dundas Point 2.00 PM
under Ferrar Gunj Tehasil in the|  (Unlimited
District of South Andaman. extension of 5
Block- |Plant Machinery at the Delhi: -ESIC minutes) 8 lakhs 0.8 1 lakh
D |Hospital, MaaAnand Mai Marg, lakhs
Okhla Industrial Area, Phase-1, New
Delhi-110020. Kolkata Office 124 B
Lenin Sarani, Kolkata-700013.

TERMS AND CONDITION:

. The particulars of the assets specified in the schedule here in above have been stated to the best
information of the liquidator, but the liquidator shall not be responsible for any errors or omissions in
this proclamation.

. The liquidator shall not be responsible for any charge, lien, encumbrance or any other dues to the
Government or anyone else in respect of the assets auctioned. The intending bidder is advised to
make their own independentinquiries regarding the encumbrances on the property including statutory
liabilities, arrears of property tax, electricity dues etc.

. The details of all assets along with legal implications, if any have been disclosed in the E-Auction
Process Information Document and are to be mandatorily seen before participating in the auction.

. Itis clarified that, this invitation purports to invite prospective bidders and does not create any kind of
binding obligation on the part of the Liquidator or the Company to effectuate the sale. The Liquidator
reserves the right to cancel or modify the process and / or not to accept and / or disqualify any
interested party / potential investor/ bidder without assigning any reason and without any liability.

. The sale shall be subject to provisions of Insolvency and Bankruptcy Code, 2016 and Regulations
made thereunder. The Name of the Eligible Bidders will be participate in E-auction on the portal
https://baanknet.com The E-auction service provider PSB Alliance Pvt. Ltd. will provide User id and
password by email to eligible bidders.

. The E-Auction will be conducted strictly on “As is where is basis”, “As is what is basis”, “Whatever
there is basis” and “Without any recourse basis” through service provider PSB Alliance Pvt. Ltd.
Allthe terms and conditions of the auction are mentioned in E-Auction Process Information Document
available at https://baanknet.com.

. The due diligence and inspection of assets / site visit would be facilitated from 04/06/2025 to
22/06/2025 on receipt of written request at cirp.reacon@gmail.com

. Prospective bidders shall submit a undertaking that they do not suffer from any ineligibility under
section 29A of the code to the extent applicable and that if found ineligible at any stage, the earnest
money deposited shall be forfeited.

. The reserve price mentioned above excludes GST, other taxes, stamps and any other charges, if any
applicable onsale.

10. Prospective bidders shall submit the requisite documents, including a declaration of eligibility under

Section 29Aof the Insolvency and Bankruptcy Code through the electronic auction platform.

11. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet auction
platformonly.

12. If the highest bidder is found ineligible including that mentioned under sales notice above, EMD shall
be forfeited.

13. The e-auction under “Block B, Block C, Block D” will be held & Activated only if the e-auction under
“BLOCK-A"fails.

14. The auction for Block B, Block C & Block D shall be an asset on a standalone basis.

15. The Sales as going concern as per Regulation 32(e) of the IBBI Liquidation Regulation, 2016, excluding
the cash & cash equivalent and Vivaad Se Vishwas settlement amount from MES & others. The details
isavailable in Tender document.

16. In case of any clarification, the Frequently Asked Questions (FAQs) and guidance documents as available
on www.ibbi.gov.in may be referred. Further, you may reach out to Ph. No.: +91 8291220220 or Email ID:
support.baanknet@psballiance.com

17.Any modification in timelines would be uploaded to the website of E Auction service provider.

18. Forany query, Contact person on behalf of Liquidator: Mr Rishi Murarka Email: cirp.reacon@gmail.com.

Sanjeev Jhunjhunwala

Liquidator in the matter of

M/S REACON ENGINEERS (INDIA) PRIVATE LIMITED
(Under Liquidation Process)

Registration No.: IBBI/IPA-001/IP-P00325/2017-18/10595
AFA Valid till 30/06/2025

E-mail id: cirp.reacon@gmail.com

Address: Siddha Weston, 9 Weston Street

[

w

IS

o

o

~

o

©

Date : 06/06/2025

Place : Kolkata Suite No 134, Kolkata-700013
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