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INDEPENDENT AUDITOR REPORT
To the Members of RAMKRISHNA AERONAUTICS PRIVATE LIMITED

Report on Audit of the Ind AS financial statements
Cpinion

We have audited the accompanying Ind AS financial statements of RAMKRISHNA AERONAUTICS
PRIVATE LIMITED ("the Company"), which comprise the Balance sheet as at March 31 2023, the
Statement of Profit and Loss (including Other Comprehensive Income), the statement of Cash Flows
and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory information
{hereinafter referred to as "Ind As financial statements").

fn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the
Act") in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, ("Ind As") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, the loss and total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAS), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor's Responsibilities for the Audit of the Ind AS financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate fo
provide a basis for our audit opinion on the Ind AS financial statements.

information Other than the Ind AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Directors' Report (including annexures), but does
not include the Ind AS financial statements and our auditor's report thereon.

Qur opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
fnd AS financial statement or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Ind AS financial
statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including cash flows andin accordance with the accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting polictes; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstaterent, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are aiso responsible for overseeing the Company's financial reporting process
Auditor's Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reascnable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAS will always detect a material misstaternent
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these ind AS financial statements.

As part of an audit in accordance with SAS, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures respensive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» FEvaluate the overall presentation, structure and content of the ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {(Auditor's Report) Order, 2020 (the Order), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure 1"
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b} Inour opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢} the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

d) in our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164 (2} of the Act;

f) Clause (1) of Section 143(3) is not applicable pursuant to notification G.S.R 583(E) dated 13t
June, 2017,
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g) Since the company has not paid any managerial remuneration during the year, the provisions
of section 197 read with Schedule V to the Act is not applicable to the company.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact its financial
position.

i.  The Company did not have any long-term contracts including derivative contracts for
which there were any foreseeable losses.

iii. There are no such amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv.  {a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested {(either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (‘intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Uitimate Beneficiaries.

{b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

{c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and {b) contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year.

For ARSK & ASSOCIATES
Chartered Accountants

Firm's Reg. No.: 31&(1?3E

CA. Ajey K Mohta

% Partner
,‘@@O'ACGQ\)& Membership No. 052262
Place: Kolkata TUDIN 130959_{2_6‘2_{3(;]LOPNE%5?-

Date: 14" April, 2023
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The Annexure referred to in our Independent Auditors’ Report to the members of the RAMKRISHNA
AERONAUTICS PRIVATE LIMITED on the Ind AS financial statements for the year ended 31st March,
2023,

On the basis of such checks as we considered appropriate and according o the information and
explanation given to us during the course of our audit, we report that:

1. (a) As the Company dees not hold any property, plant and eguipment, and intangible assets,
reporting under clause 3(i)a), (b), (¢} & (d) of the Order is not applicable.

{e} As per the information and explanations given to us by the management, no proceedings
have been initiated during the year or are pending against the Company as at 31 March’' 2023
for holding any benami property under the Benami Transactions (Prohibition) Act, 19888 (as
amended in 2016) and rules made thersunder.

2. {(a) Since the company does not have any inventories, clause 3(ii){(a) of the Order is not
applicable for the company.

{b) According to the information and explanations given to us, at any point of time of the year,
the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause 3(ii)(b) of the Order is not applicable.

3. According to the information and explanation given to us & in our opinion, the Company has
not made any investments in, provided any guarantee or security, and granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year, and hence reporting under clause 3(iii) of the
Order is not applicable.

4, According to information and explanation given to us, the Company has not granted any loans,
made investments or provided guarantees or securities that are covered under the provisions
of sections 185 or 186 of the Companies Act, 2013, and hence reporting under clause 3(iv) of
the Order is not applicable.

5. The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

6. According to the information and explanation given to us, and having regard to the nature of
the Company's business / activities, reporting under clause 3(vi) of the Order is not applicable.

7. (a) According to the information and explanations given to us and the books and records
examined by us, the company is regular in depositing with the appropriate authorities the
undisputed statutory dues including Goods and Services Tax, provident fund, employees’ state
insurance, income tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues as applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Service tax, Provident Fund, Employees’ State Insurance, Income-tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other
material statutory dues as applicable to it, were in arrears as at 31st March 2023 for a period
of more than six months from the date they became payable.

{b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) above which have not been deposited on account of disputes as on
March 31, 2023,
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8. According to the information and explanation given to us, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

9. (a) In our opinion and according to the information and explanation given to us, the Company
has not taken any loans or other borrowings from any lender. Hence reporting under clause
3(ix) (a) of the Order is not applicable to the Company.

(b} According fo the information and explanation given to us, the Company has not been
declared wilful defaulter by any bank or financial institution or government or any government
authority.

¢} According to the information and explanation given to us, the Company has not taken any
term loan during the year and there are no unutilized term loans at the beginning of the year
and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanation given to us, the Company has not raised any
funds on short-term basis. Hence, reporting under clause 3(ix)(d) of the Crder is not applicable.

(e) According to the information and explanation given to us, the Company did not have any
subsidiary or associate or joint venture during the year and hence, reporting under clause 3(ix)
(e) of the Crder is not applicable.

(f) According to the information and explanation given to us, the Company has not raised any
loans during the year and hence reporting on clause 3{(i)(f) of the Order is not applicable.

10. (a) According to the information and explanation given to us, the Company has not issued any
of its securities {including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Crder is not applicable.

{b) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully or partly
or optionally convertible) during the year and hence reporting under clause 3{x)(b) of the Order
is not applicable to the Company.

11. (a) According to the information and explanations given to us, and to the best of our knowledge,
no fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

{b) According to the information and explanations given to us, and to the best of our knowledge,
no report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

{c) Since the provisions relating to establishment of whistle blower mechanism is not applicable
to the Company, the reporting under clause 3(xi} {c) of the Order is not applicable.

12. In our opinion and according to the information and the explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3(xii} of the Order is not applicable.

13. In our opinion, the Company is in compliance with section 188 of the Companies Act for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc, as required by the applicable accounting standards.
The Company is a private company and hence the provisions of section 177 of the Companies
Act, 2013 are not applicable to the Company.




ARSK & ASSOCIATES e s LT

CHARTERERIAE COUNTALINS TEL : (91) (33} 4006-3380
FAX : {91) (33) 4006-3385
Annexure-1 to the Independent Auditors’ Report E-mail : info@arsk.in
Page 3 of 4

14. In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have internal audit system as per the provisions of the Companies
Act, 2013. Hence, reporting under clause 3(xiv){a} and (b} is not made.

15. In our opinion during the year the Company has not entered into any non-cash transactions
with any of its directors or directors of it's holding company, or persons connected with such
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

16. (a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi) (a) of the
Crder is not applicable to the Company.

{b) The Company has not conducted any Non-Banking Financial or Housing Finance activities.

{c) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is
not applicable to the Company.

{d) As represented to us by the management, the Group has one Core Investment Company
as part of the Group.

17. The Company has incurred cash losses amounting to Rs. 1,699.35 (in hundreds) during the
financial year covered by our audit and Rs. 2,414.41 (in hundreds) in the immediately preceding
financial year.

18. There has not been any resignation of the statutory auditors of the Gompany during the year
and hence clause 3{xviii} of the Order is not applicable.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fail due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

20. The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3{xx) of the
Order is not applicable for the year.
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21. According to the information and explanation given to us, the Company is not required to
prepare the consolidated financial statements as per the provisions of the Companies Act,
2013. Hence reporting under the clause 3(xxi) is not applicable.

For ARSK & ASSOCIATES
Chartered Accountants
Firm's Reg. No.: 315082E

(W

CA. AjdY K Mohta
A & Partner
reg pecoS/ Membership No. 052262

| v TO652
gft(:'*lﬁ”;\a;ﬁl, 2023 e




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
Balance Sheet as at March 31, 2023

{Z in "hundred' except as otherwise stated)

Particulars

|. ASSETS
1 Current assets
a) Financial assets
(i) Cash and Cash equivalents
{ii) Other financial assets
b) Other current assets
Total Current Assets

Total Assets

Il. EQUITY AND LIABILITIES
1 Equity
a) Equity Share Capital
b} Other Equity
Total Equity

2 Current liabilities
a} Financial liabilities
{i) Other Financial Liabilities
b} Other current liabilities
Total current liabilities

Total Equity and Liabilifies

Significant Accounting Policies

Notes As at As at

March 31, 2023 March 31, 2022

896.15 2,892.01

5,59,288.98 4,37,793.23

1,01,148.14 79,119.93

6,61,333.27 5,19,805.17

6,61,333.27 5,19,805.17

5 10,000.20 10,000.20
6 {10,869.95) {9.170.60)
(869.75) 829.60

7 6,62,178.01 5,18,898.07
8 25.00 77.50
6,62,203.01 5,18,975.57

6,61,333.27 5,19,805.17

1

The accompanying notes are an integral part of these financial statements

As per our attached report on even date

For ARSK & ASSOCIATES
Firrn Registration No. 315082E
Chartered Accountants

Partner
Membership No. 052262

Place: Kolkata

Date: April 14, 2023
UDIN :zgosnmequNEQéSz

For and on hehalf of the board of directors

Mahabir Prasad Jalan

Director
DIN: 00354690

ww

Naresh Jalan
Director
DIN: 00375462




RAMKRISHNA AERONAUTICS PRIVATE LIMITED

Statement of Profit and Loss Account for the year ended March 31, 2023

{Z in "hundred' except as otherwise stated)

Particulars Notes| Faor the year ended For the year ended
March 31, 2023 March 31, 2022
Other Income 9 - 58.50
I Total income - 58.50
Il EXPENSES
Other expenses 10 1,699.35 24729
Total expenses 1,699.35 2472.91
Il {Loss) before tax {I-1l} (1,699.35) (2,414.41)
IV Tax expenses
Current Tax - -
Deferred Tax - -
V (Loss) for the year {lli-IV) (1,699.35) (2.414.41}
VI Other Comprehensive Income: - -
VIl Total Comprehensive Income for the year (V-VI) (1,699.35} (2,414.41)
VIl Eamings per equity share of face value of Rs.10/- each
Basic & Diluted (in Rs) 1 (1.70) (241

The accompanying notes are an integral part of these financial statements
As per our aftached report on even date

For ARSK & ASSOCIATES
Firm Registration No. 315082E

Chartered Accountants
Ul}“/ 74
Lo :J
CA. Ajoy K. Mohta \(7’ /
Partner ;
Membership No. 052262

Place: Kolkata

Date: April 14, 2023
UDIN: 230520 62 BGW N £8652

For and ot behalf of the board of directors

e ol

Mahabir Prasad Jalan

DIN: 00354680

\o- P

Naresh Jalan
Direcfor
DIN: 00375462



RAMKRISHNA AERONAUTICS PRIVATE LIMITED

Regd. Office: 35/2, Shreet No. 6, Friends Colony Industrial Area, Delhi - 110085, New Delhi, India

Statement of Cash Flows for the year ended March 31, 2023

(¥ in 'hundred' except as otherwise stated)

Year ended Year ended
Particulars March 31, 2023 March 31, 2022

A, |CASH FLOW FRONM OPERATING ACTIVITIES:

NET PROFIT BEFORE TAXES (1,699.35) (2414.41)
Adjustments to reconcile profit before tax to net cash flows:

Sundry balance written back - (58.50)
Operating Profit before changes in operating assets and liabilities (1,699.35) {2,472.91)
Changes in operating assets and liabilities:

Increase in other financial assets (1,21,495.75) (76,228.27)
Increase in cther current assets (22,028.21} (14,038.23)
Increase in other financial liabilities 1,43,279.95 91,602.41
Increase in other liabilities (52.50) 77.50
Cash generated from operations {1,995.87) (1,059.50}
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (1,995.87) {1,058.50}

B.  |CASHFLOW FROM INVESTING ACTIVITIES: -

C. |CASHFLOW FROM FINANCING ACTIVITIES: - -
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) {1,895.86) (1,059.50)
Cpening Cash and cash equivalenis (Refer note 2) 2,892.01 3,851.51
Closing Cash and cash equivalents (Refer note 2) 896.15 2,892.01

Particulars As at March 31, 2023| As at March 31, 2022

a) Cash and Cash Equivalents include:

Cash and Cash Equivalents:
i} Cash in hand =
ii} Balances with banks
- On Current Accounts 896.15 2,892.01
Cash and Cash Equivalents 896.15 2,892.01

Mote: The statemeni of cashflow has been prepared under the indirect method as set out in India Acccounting Standard (Ind AS 7) statement of cashffows.

The accompanying notes form an integral part of these Ind AS financial statements

For ARSK & ASSOCIATES
Firm Regstration No. 315082E
Chartered Accoup_tants

g
CA. Xjoy K. Mohta \9

Partner
Memmbership No. 052262

Place: Kolkata
Date: April 14, 2023
UbINI230522 62BHIPNER6E-

For and on behalf of the board of directors

M

Mahabir Prasad Jalan
Director
DIN: 00354690

> ez

Maresh Jalan
Director
DIN: 00375462



RAMKRISHNA AERONAUTICS PRIVATE LIMITED

Statement of Changes in Equity for the year ended March 31, 2023

A, Equity Share Capital

(% in 'hundred' except as otherwise stated)

, Changes in equity share Balance as at
BabncelEstatprill0ee capital during the year March 31, 2023
10,000.20 - 10,000.20
Balance as at April| Change in equity share capital | Restated balance as| Changes in equity share Balance as at
1,2021 dur fo prior period errors at April 1, 2022 capital during the year March 34, 2022
10,000.20 - 10,000.20 - 1C,000.20
B. Other Equity
Particulars Reserves and Surplus Total
Retained Earnings

Balance as at April 1, 2022 (9,170.60) (9,170.60)
(Loss) for the year (1,699.35} {1,689.35)

Other Comprehensive Income 3 o
Total Comprehensive Income for the year (1,699.35} (1,699.35)
Balance as at March 31, 2023 {16,869.95) {10,869.95)
Balance as at 31st March, 2021 (6,756.19) (6,756.19}

Changes in accounting policy/prior period errors - -
Restated balance as at 31st March, 2021 (6,756.19) (6,756.19)
{Loss}) for the year (2,414.41% (2414.41)

Other Comprehensive Income = .
Total Comprehensive Income for the year (241441} (241441)
Balance as at March 31, 2022 {9,170.60) (9,170.60)

As per our attached report on even date

The accompanying notes form an integral part of these Ind AS financial statements

For ARSK & ASSOCIATES
Firm Registration No. 315082E
Chartered Accountants

oy K. Mohta \‘7" /

Partner
Membership No. 052262

Place: Kolkata
Date; April 14, 2023

UDIN 2.8 052260 BHROPNERE S

For and on behalf of the board of directors

st l A
Mahabir Prasad Jalan
Dirgctor
DIN: 00354690

- s

Naresh Jalan
Director
DIN: 00375462



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
Notes forming part of financial statements for the year ended March 31, 2023

1 Significant accounting policies
A General information

Ramkrishna Aeronautics Private Limited is a Private Limited Company incorporated in India. The Company is incorporated for
engaging in the business of assembling, repairing and maintenance of aircrafts.

B Significant accounting policies
B.1  Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (‘Ind AS') prescribed under
Section 133 of the Companies Act, 2013 {"the Act”) read with Rule 3 of the Companies (Indian Accounting Standards} Rules, 2015
as amended and other relevant provisions of the Act. The Company adopted Ind AS from 1st Apiil, 2017,

B.2 Basis of preparation

These financial statements have been prepared on the historical cost basis except for certain financial assets and liabilities that are
measured at fair values at the end of each reporiing year to the extent applicable. Historical cost is generally based on the fair
value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In measuring fair value of an asset or liability, the Company takes into account those characteristics of the assets or
liability that market participants would take into account when pricing the asset or liability at the measurement date.

{iy Level 1inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access
at the measurement date;

(i) Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability,
either directly or indirectly; and

(i} Level 3 inputs are unobservable inputs for the asset or liahility.

Functional and presentational currency

These financial statements are presented in Indian Rupee (INR) which is also the functionat currency. Unless otherwise stated, all
amounts are rounded in hundreds.

Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses
and disclosure of contingent liabilities and contingent assets at the date of financial statement and the results of operation during
the reporting year. Actual results may differ from these estimates. Difference between actual results and estimates are recognised
in the year prospectively in which the results are known/materialised.



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
Notes forming part of financial statements for the year ended March 31, 2023

B.3 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is treated as
current when it is:

+ Expected to be realised or intended to be sold or consumed in the normal operating cycle;

« Held primarily for the purpose of trading;

» Expected to be realised within twelve months after the reporting year; or

+ Cash or cash equivalent unless restricted from being exchanged or used to seffle a liability for at least twelve months after
the reporting year.

Ali other assets are classified as non-current.

A liability is current when:
+ It is expected to be settied in the normal operating cycle;
+ Held primarily for the purpose of frading;
+ 1 is due fo be settled within twelve months after the reporting year; or
+ There is no unconditional right to dafer the setlement of the liability for at least twelve months after the reporting year.

All other liabilities are classified as non-current.
Deferred tax assets and liabiliies are classified as non-current assets and liabilities respectively.

B.4 Revenue /Income recognition
Revenue is measured at the fair value of consideration received or receivable.

a) Rendering of services: Revenue from rendering services is recognised when the outcome of a fransaction can be
estimated reliably by reference to the stage of completion of the transaction.
b} Dividend Income: Dividend income is recognised when the Company’s right to receive the dividend is established.

B.5 Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs directly attributable
to acquisition are capitalised until the property, plant and equipment are ready for use, as infended by the management.
Expenditures directly relating to construction activity are capitalised.

Depreciation on property, plant and equipment is provided using the straight line method at the rates specified in Schedule Il o the
Companies Act, 2013. Depreciation is calculated on a pre-rata basis from the date of installation till the date the assets are sold or
disposed. The estimated useful lives, residual value and depreciation method are reviewed at the end of each reporting year, with
the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future econamic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sale proceeds and carrying amount of the property, plant and equipment
and is recognised in the Statement of Profit and Loss.

Capital Work in Progress

Capital Work -in-Progress is stated at cost which includes expenses incurred during construction year, interest on amount borrowed
for acquisition of qualifying assets and other expenses incurred in connection with project implementation in so far as such
expenses related to the year prior to the commencement of commercial production.

N2



RAMKRISHNA AERONALITICS PRIVATE LIMITED
Notes forming part of financial statements for the year ended March 31, 2023

B.6 Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit for the year attributed to equity shareholders and the
weighted average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

B.7 Cash and Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments
with an original maturity of three months or less.

B.8 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are
measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the
end of the reporting year.

Coniingent Liabilittes being a possible obligation as a result of past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more future events not wholly in the control of the company are not recognized in the
accounts. The nature of such liabififies and an estimate of its financial effect are disclosed in notes to the financial statements.
Coniingent Assets are not recognized in the financial statements, the nature of such assets and an estimate of its financial effect
are disclosed in notes to the financial statements.

B.9 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financial Assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive
income or fair value through profit or loss on the basis of its business model for managing the financial assets and the contractual
cash flows characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recognised at fair value through profit
or loss, fransaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement of financial assets is dependent on initial categorisation. For impairment purposes, significant financial

assats are tested on an individual basis and other financial assets are agsessed collectively in groups that share simitar credit risk
characteristics.

v



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
Notes forming part of financial statements for the year ended March 31, 2023

Financial assets measured at amortised cost

Financial assets are measured at amortised cost when asset is held within a business model, whose objective is to hold assets for
collecling contractual cash flows and confractual terms of the asset give rise, on specified dates, to cash flows that are solely
payments of principal and interest. Such financial assels are subsequently measured at amortised cost using the effective interest
rate (EIR) method. The losses arising from impairment are recognised in the Statement of Profit and Loss. This category generally
applies fo trade and other receivables.

Financial assets measured at fair value through other comprehensive income (FYTOCI)

Financial assets under this category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognised in the other comprehensive income.

Financial assets measured at fair value through profit or loss (FVTPL)

Financial assets under this category are measured initially as well as at each reporting date at fair value with all changes
recognised in profit or loss.

Derecognition of financial assets

A financial asset is derecognised only when

»  The Company has transferred the rights to receive cash flows from the financial assef, or

* Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognised.

Where the entity has neither transferred a financial asset nor retaing substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognised if the Company has nof retained control of the financial asset.
Financial liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair
value through profit or loss. Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and in the case of loans, borrowings and payables, net of directly
attributable transaction costs. Financial liabilities include trade and other payables, loans and borrowings including bank overdrafts
and derivative financial instruments.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liahilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for frading, if they are incurred
for the purpose of repurchasing in the near term. This category also includes derivative financial instruments that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109 - “Financial Instruments®. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
Notes forming part of financial statements for the year ended March 31, 2023

Financial liabilities measured at amortised cost

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method
except for those designated in an effective hedging relationship.

Amortised cost is calculated by taking into account any discount or premium and fee or costs that are an infegral part of the EIR.
The EIR amortisation is included in finance costs in the Statement of Profit and Loss. Any difference between the proceeds (het of
transaction costs) and the redemption amount is recagnised in profit or loss over the year of the borrowings using the EIR method.
Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable that
some or all of the facility will be drawn down.

Trade and other payables

A payable is classified as 'trade payable’ if it is in respect of the amount due on account of goods purchased or ssrvices received in
the normal course of business. These amounts represent liabilities for goods and services provided to the Company prior to the end
of financial year, which are unpaid. They are recognised initially at their fair vaiue and subsequently measured at amortised cost
using the EIR method.

De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. The difference
between the carrying amount of a financial liability that has been extinguished or transferred fo another party and the consideration
paid, including any non-cash assets transferred or liabiliies assumed, is recognised in profit or loss as other income or finance
costs.

B.10 Impairment

Financial assets

The Company recognises loss allowances, if any, using the expected credit loss (ECL) madel for the financial assets which are not
fair valued through profit or loss. Loss allowance for frade receivables with no significant financing component is measured at an
amount equal to lifetime ECL. For all other financial assets, ECL is measured at an amount equal to the 12- month ECL, unless
there has been a significant increase in credit risk from initial recognition, in which case, those are measured at lifetime ECL. The
amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that
is required to be recognised is recognised as an impairment gain or loss in the Statement of Profit and Loss.

Non-financial assets

Non-financial assets are evaluated for recoverahility whenever events or changes in circumstances indicate that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e., the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit
{CGU) to which the asset belongs.

if such assets are considered to be impaired, the impairment to be recognised in the Statement of Profit and Loss is measured by
the amount by which the carrying value of the assets exceads the estimated recoverable amount of the asset. An impairment loss
is reversed in the Statement of Profit and Loss if there has been a change in the estimates used to determine the recoverable
amount. The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not
exceed the carrying amount that would have been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognised for the asset in prior years.

@



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
Notes forming part of financial statements for the year ended March 31, 2023

B.11 Offsetting of Financial Instruments

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally enforceable
right o offset the recognised amounts and there is an intention fo seftle on a net basis or realise the asset and settle the liability
simultaneously.

B.12 Employee benefits

Employee benefits in the form of Provident Fund and Employee State Insurance are defined contribution plans. The Company
recognises contribution payable to a defined contribution plan as an expense, when an employee renders the related service. lf the
contribution payable to the scheme for services received before the balance sheet date exceeds the contribution already paid, the
contribution payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an
asset o the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

B.13 Borrowing Costs

Interest and other borrowing costs aftributable to qualifying assets are capitalised. Other interest and borrowing costs are charged
to Statement of Profit and Loss.

B.14 Equity

Equity shares are classified as equity.
Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceads.



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
Notes forming part of financial statements for the year ended March 31, 2023

(T in 'hundred' except as otherwise stated)

2 Cash and Cash equivalents As at As at
March 31, 2023 March 31, 2022
Cash in hand = >
Balances with banks in current account 896.15 2,892.01
Total 896.15 2,892.01
3 Other financial assets As at As at
March 31, 2023 March 31, 2022
Amount recoverable {Refer note no - 13} 5,59,288.98 4,37,793.23
Total 5,59,288.98 4,37,793.23
4 Other current assets As at As at
March 31, 2023 March 31, 2022
Balance with Government Authorities 1,01,148.14 79,119.93
Total 1,01,148.14 79,119.93
5 Equity Share Capital As at As at
March 31, 2023 March 31, 2022
No. of shares Amount No. of shares Amount
{in *00) (in'00)
Authorised share capital
Equity shares of Rs. 10/- each 20,00,000 2,00,000.00 20,00,000 2,00,000.00
[ssued, Subscribed and Paid up
Equity shares of Rs. 10/- each fully paid up 1,00,002 10,000.20 1,00,002 10,000.20
Total 1,00,002 10,000.20 1,00,002 10,000.20

5.1 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year.

Particulars As at As at
March 31, 2023 March 31, 2022
No. of shares Amount No. of shares Amount
Shares at the beginning of the year 1,00,002 10,000.20 1,00,002 10,000.20
Issued during the year - - - -
Shares outstanding at the end of the year 1,00,002 10,000.20 1,00,002 10,000.20

5.2 Rights, preferences and restrictions attached to shares

The Company has only one class of issued shares i.e. Equity Shares having face value of Rs. 10 per share. Each holder of Equity
Shares is entitled to vote per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets

of the Company after payment of all preferential amounts, in proportion to their shareholding.

5.3 The details of Shareholders holding more than 5% shares:-

Name of the shareholder As at March 31, 2023 As at March 31, 2022
No. of % No. of %
Shares held of Holding Shares held of Holding
Ramkrishna Forgings Ltd™ {the Holding Company) 1,00,002 100.00 1,60,002 100.00
Total 1,00,002 100.00 1,00,002 100.00

** Qut of the total shares held by the company, 2 shares are held in the name of two other shareholders but the company holds
beneficial interests in such shares.

v




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
Notes forming part of financial statements for the year ended March 31, 2023

5.4 Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2023 is as follows:

Shares held by promoters
As at March 31, 2023 As at March 31, 2022 % Change during
HIOTI SIS No.ofshares | PO | o renares | ottotalshares | OO
shares
Ramkrishna Fergings Ltd 1,00,000 100% 1,00,000 100% -
Mahabir Prasad Jalan* 1 0% 1 0% -
Naresh Jalan® 1 0% 1 0% -
Total 1,00,002 100% 1,00,002 100% -
*The beneficial interest vests with Ramkrishna Forgings Lid.
Disclosure of shareholding of promoters as at March 31, 2022 is as follows:
Shares held by promoters
As at March 31, 2022 As at March 31, 2021 % Change during
fomotessSanie No. of shares o ot No. of shares % of total shares ineyear
shares
Ramkrishna Forgings Ltd 1,00,000 100% 1,00,000 100% -
Mahabir Prasad Jalan* 1 0% 1 0% -
Naresh Jalan* 1 0% 1 0% -
Total 1,00,002 100% 1,00,002 100% -
*The beneficial interest vests with Ramkrishna Forgings Ltd.
6 Other Equity As at As at
March 31, 2023 March 31, 2022
Retained Earnings
As per |ast financial statements (9,170.60) {6,756.19)
Add: (Loss} for the year (1,699.35) {2,414.41)
Total {10,869.95) {9,170.60)
7 Other financial liabilities As at As at
March 31, 2023 March 31, 2022
Amount payable to the holding company 6,60,919.05 5,17,554.07
Payable for expenses 1,258.96 1,344.00
Total 6,62,178.01 5,18,898.07
8 Other current liabilities As at As at
March 31, 2023 March 31, 2022
Statutory dues payable 25.00 77.50
Total 25.00 77.50

\&



RAMKRISHNA AERONAUTICS PRIVATE LIMITED

Notes forming part of financial statements for the year ended March 31, 2023

10

10.1

11

(€ in "hundred’ except as otherwise stated}

Other Income

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Sundry Balance Written Back - 58.50
Total - 58.50
Other expenses
For the year ended | For the year ended
March 31, 2023 March 31, 2022
Filling fee 50.00 6.0
Professional charges 199.24 821.91
Payments to Auditor (Note 10.1) 850.00 979.50
Rent 600.00 600.00
Rates & Taxes - 49.50
Miscellaneous Expenses 011 16.00
Total 1,699.35 2,472.91
Payments to Auditor
For the year ended | For the year ended
March 31, 2023 March 31, 2022
- For Statutory audit 250.00 250.00
- For Audit Review 100.00 100.00
- For Other matters 500.00 629.50
Total 850.00 979.50
Earnings per share (EPS)
Forthe year ended | For the year ended
March 31, 2023 March 31, 2022
Net Loss after Tax as per Statement of Rs. {1,699.35) (2.414.41)
Profit and Loss attributalble to Equity
Shareholder
Weighted average number of equity shares No. 1,00,002.00 1,00,002.00
outstanding during the year
Nominal value of equity per share Rs. 10 10
Basic/diluted earning per share (EPS) Rs. {1.70) (2.41)




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
Notes forming part of financlal statements for the year ended March 31, 2023

12 Related party disclosure
As per Ind AS- 24, the disclosure of fransaction with the related parties are given below;

Name of related party Relationship
Mfs Ramkrishna Forgings Limited Holding Company
Mahabir Prasad Jalan Director
Naresh Jalan Director
Name of the Related Party & Nature of Transaction | Qutstanding Transaction Outstanding as at
Relationship transactions [Amount for the as at Amount for the year
year ended ended
March 31, 2023 March 31, 2022
Ramkrishna Forgings Limited Allotment of equity i, 10,000.20 . 10,000.20
- Holding Company Shares
Bank guarantee - 50,00,000.00 - 50,00,000.00
taken™
Reimbursement 1,43,364.98 6,60,919.05 90,907 41 5,17 554.07

*Represents bank guarantee given by the Holding Company to a third party on behalf of the Company.

13 The Company has submitted its resolution plan to committee of creditars for acquisition of kfs. ACIL Limited under IBC process, which has been
approved by the committee of creditors of Mis. ACIL Ltd., and the same is pending for approval by NCLT.
In this regard, the Company has spent an amount of Rs, 5,59,288.98('00} (March 31, 2022: Rs. 4,37,793.23('00)) which is recoverable from M/s

ACIL Limited on completion of acquisition.

14 As on date there is no capital commitment as the ptan is yet to be approved by NCLT.

\ [
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16

CAPITAL RISK MANAGEMENT

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concem and to optimise refurns
to our shareholders.

The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order fo
meet its strategic and day-to-day needs. We consider the amount of capital in proportion fo risk and manage the capital structure in light
of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital
structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor,
creditors and market confidence and to sustain future development and growth of its business. The Company will take appropriate
steps in order to maintain, or if necessary adjust, its capital siructure.

FINANCGIAL RISK MANAGEMENT
In course of its business, the company is exposed to a number of financial risk viz. credit risk and liquidity risk.

Credit risk

Credit risk refers to a risk that the counter party will default on its contractual obligations resulting in financial loss to the company.
Credit risk arises on liquid assets, non-current financial assets, derivative assets, frade and other raceivables. The company does not
have any of above assets and hence it is not exposed to any credit risk. In respect of cash and cash equivalent, the said amount is in
current account with scheduled bank where chances of default are minimum, The maximum exposure of credit risk is equal fo the
carrying amount of the company's financial assets.

Liquidity Risk
Liguidity Risk is the risk company may encounter difficulties in meeting its obligation associated with financial liabilities that are settled

with delivering cash or other financial assets. The company has an established liquidity risk management framework for managing its
shart term, medium term and long term funding and liquidity management requirements.
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17 Fair value measurements
Finangial Instrument by category and hierarchy

The fair values of the financial assets and liabilites are included at the amount at which the insfument could be exchanged in a current transaction between willing
parties, other than in a forced o liguidation sale,

The following methods and assumptions were used to estimate the fair values:
A, Fair value of cash and short-term deposits, trade and other short term receivables, frads payables, other cument liabllilies, short term loans from banks and
other financial instifufions approximate their carmying amounts largely due to short term maturities of these instruments.

B. Financial instuments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit
worhiness of the counterparty. Based on this evaluation, allowances are taken o account for expected fosses of these receivables. Accordingly, fair valuz of
such instruments is not materially different from their carrying amounts.

C. The fair value of investment in quoted Fquity Shares, Bonds, Government Securities, Treasury Bills and Mutual Funds is measured at quoted price or NAV,

D.  The fair value of the remaining financial instruments is determined using discounted cash flow analysis,

The financial instruments are categorized into three levels based on the inputs used to arrive at fair value measurements as decided below:

Levet - 1 - inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level - 2 - inputs are inpuls, other than quoted prices Included within Level 1, that are observable for the asset or liabifity, either directly or indirectly; and
Level - 3 - inputs are unabservable inputs for the assst or liabifity,

Fair value measurement hierarchy-
{All amounts in INR Hundred}

March 31, 2023
Particulars i i

Level ofinputs | - Level of inputs || ooy o insuts usad in Level 3 Total Amount

used in Level 1 used in Level 2
Financial assets
At Amortised Cost
Cash and cash equivalents - - 896.15 896.15
Other Finangial assets - - 5,59,288.98 5,58,288.98
Total financial assets - - 5,60,185.14 5,60,185.14
Financial liabilities
At Amortised Cost
Other financial liabifities - - 6,62,178.01 6,62,178.01
Total financial fiabilities - - 6,62,178.01 6,62,178.01

31 March, 2022
Particulars i

Levellofmputs Levei.of fapus Level of inputs used in Level 3 Total Amount

used in Lavel 1 used in Level 2
Financial assets
At Amortised Cost
Cash and cash equivalents - - 289201 2,892.01
Other Financial assels - - 4,37,793.23 4,37,193.23
Tolal financial assets - - 4,40,685.24 4,40,685.24
Financial liabilifies
At Amortised Cost
Cther financial liabilities - S 5,18,898.07 5,18,898.07
Total financial liabilities - - 5,18,698.07 5,18,898.07

Fair valuation method and assumptions :

The fair vafue of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current ransaction between willing
parties, other than in a forced or liquidation sale. The following methods and assumptions are used to estimate the fair values-

i} The company has classified the enfire financial assets and liabilifies as level 3 in the fair value higrarchy due to the inclusion of unobservable inputs including
counterpariy credit risk,
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2

it

(i

Ag the company has ot empleyed any empleyee during the year under audilas such no employee benefits are payable under any stalute or otherwise and as such
the disclosure requiremanis under ind AS - 49 are aot applicable,

The company has only one segment and hence there are no addilional disclosure required to be made under ind AS-108 " Segment Reporting”,

In the opinien of the Board of Directors, the curment assels and Advances are approximately of the value staled in: accounts, if realised in ordinary course of busingss,
unless otherwise stated. The: provision for ali known labiliies is adequate and nof in excessshort of the amount considered reasonablefmecessary.

Ag per information available with the Company there are ne amounts payable or paid during the year which are required to be disclosed as per Saction 22 of the
Micro, Small and Medium Enterprises Development Act, 2006,

Additional Regulatory Information
Ratio

Current Year N
Previous Year
Ratio Numerator Denominator as at asat March| % Variance Reason for variance
Margh 31, 31 2022
2023 '
Current Ratio (in fmes}) Total current assets [ Tolal current 1.00 1.00 -0.29% -
kabifiies
Debi-Equity Ratio (in times) Debf consists of Total Equity
horrowings Not Applicable
Debt service coverage ratio (in imes) Eaming for Debt Debt Service =
Services = Net Profil |Interest payments +
after taxes + Non-  |Principal repayments
cash operaling Not Applicable

expenses + Interest +
Other non-cash

adjustments
Retum on equify ratio {in %) Profit for the year Average foial equity B465.67%) -118.54% -7241.67%| Due to decrease in other
less Preference eXpenses.
dividend (if any)
Trade receivables furnover ratio {in fmes)  |Revente from Average trade Not Acolicabl
operations receivables otARplicatie
Trade payables tumnaver ratio {in imes) Net credit purchases |Average trade )
payables Noi Applicable
Nei capifal turmover ratio {in fimes) Revenue from Average working
operations capital {i.. Tofal
current assels Jess Not Applicable
Total current
liabilities)
Net profit ratio {in %) Profit for the year Revenue from )
operations Not Applicable
Retum on capital employed (in %) Profit before tax and | Capital employed = 199.38%| -291.03% -167.13%| Due to negative net worth
firance cosls Met worth + during the year.
deferred tax
liabilities
Returm on investment (in %) Income generated  [Average invested

from invested funds

funds in freasury
investments

Not Applicable

Disclosure required under Additional regulatory Information as prescribed under paragraph WB to general instructions for preparation of Balance sheet under
Schedule 1 o companies Act, 2013 are rot applicable to the company except as disclcsed in para (i) above.
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RAMKRISHNA AERGNAUTICS PRIVATE LIMITED
Notes forming part of financial statements for the year ended March 31, 2023

23 The net worth of the company has been fully ercded. However, in view of he proposed business acfivifles, the managament of the company is of the opinion that the
ensuing profits / gains would be sufficient fo wipe oul the lossess incursed and hence, the management of the company is of the opinion that the going concem status of

the company remains unaffected.

24 Figures have been rounded off o nearest hundreds and decimals thereof,
25 Prior year's figures have been regroupedireciassified wherever necessary lo correspond with the current year's classificationidisclosure.
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