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Grameen Credit Score framework
likely to be launched in 3 months

HARSH KUMAR & ASIT RANJAN MISHRA
New Delhi, 2 June

The Union government is expected to
launch the Grameen Credit Score
(GCS) framework within the next three
months, a senior government official
said. Announced by Finance Minister
Nirmala Sitharaman in the Union
Budget for 2025-26, the initiative is
designed to strengthen financial
inclusion in rural India, with a
particular focus on members of self-
help groups (SHGS).

“A committee has already been
formed to oversee the development
and implementation of the Grameen
Credit Score framework. The govern-
ment is currently awaiting approval
from the Reserve Bank of India (RBI)
before moving forward with the roll-
out and is expected to go live in the
next three months,” the official said.

The GCS is expected to serve as a
supplementary tool to existing credit
bureaus, allowing banks, microfi-
nance institutions, and other lenders
tobetter evaluate the creditworthiness
of rural borrowers.

“The current credit scoring mech-
anism of Credit Information Com-
panies (CICs) is, by design, generic to

all individual borrowers with no spe-
cific consideration for the rural sector.
A Grameen Credit Score tailored for
the credit assessment purpose of rural
and SHG borrowers would facilitate
better credit assessment of rural bor-

rowers, thereby improving their
access to formal credit. The govern-
ment is working out the modalities
and the contours of the Grameen
Credit Score framework in consulta-
tion with the concerned stake-
holders,” Minister of State for Rural
Development Chandra Sekhar Pem-
masani had informed the Rajya Sabha
in a written reply.

Serving credit needs

m Grameen Credit Score designed
to strengthen financial inclusion
in rural India

m |nitiative particularly focuses on
members of self-help groups

m [tis expected to serveasa
supplementary tool to
existing credit bureaus

= Government currently awaiting
RBI approval before moving
forward with rollout

At present, private sector and small
finance banks typically verify a bor-
rower’s credit history through
agencies like CRIF Highmark and
Cibil, which maintain records of past
loans, repayment behaviour, and
defaults, if any. A good score from
these bureaus indicates that the bor-
rower is likely to repay on time.

The Grameen Credit Score holds
particular importance in the context
ofthe ongoing distribution of property
cards under the Centre’s Survey of Vil-
lages and Mapping with Improvised
Technology in Village Areas (SVA-
MITVA) scheme, which is expected to

boost credit demand in rural regions.
On January 18, Prime Minister Nar-
endra Modi had highlighted the econ-
omic potential of the initiative, stating
that once these cards are issued across
all villages in the country, they could
help generate economic activity worth
over 3100 trillion.

“There are more than 6 lakh vil-
lages in our country. Nearly half of
these villages have been surveyed by
drones. After getting legal documents,
lakhs of people have taken loans from
banks on the basis of their houses and
property,” PM Modi said.

The SVAMITVA scheme is a gov-
ernment initiative launched in 2020 to
provide rural residents with official
ownership records of residential land.
Implemented by the Ministry of Pan-
chayati Raj, the scheme uses drone
technology to map land parcelsin over
6 lakh villages, enabling the issuance
of property cards.

These cards serve as legal proof of
ownership and help unlock the econ-
omic potential of rural land by allow-
ing property owners to access formal
credit from banks. SVAMITVA aims to
enhance transparency, reduce land
disputes, and spur development in
rural India.

India’s coal production
increased 2.6% in May

India produced 86.2 mil- industries such as power,
liontonnes (mt)ofcoalin  steel, and cement, the
May, whichisa2.6 percent Ministry of Coal said.
increase comparedtothe  Higher coal production is
same month last year. crucial during summer
The growthinproduc- monthsbecause of signifi-
tionand dispatchensures  cantincrease in electricity
asteady coal supply to demand. PUJA DAS
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All in a day

Council of Ministers
meets tomorrow,
1st after Op Sindoor

Prime Minister Narendra Modi will
chair a meeting of the Union Coun-
cil of Ministers on Wednesday, the
first after India’s punitive military
action against Pakistan under
Operation Sindoor launched in
180 response to the Pahalgam terror
attack. According to sources, the
ministers are likely to be given
details of the operation, which is
also expected to figure in the ruling
60 Bharatiya Janata Party’s pro-
grammes starting next week.
Besides speaking on Operation Sin-
door, the prime minister may give
an overall highlight of his govern-
ance thrust in the council meeting
as the ministers prepare to com-
municate with people across the
country during the anniversary
events. India’s precise strikes on
nine terror sites in Pakistan and
Pakistan-occupied Kashmir fol-
lowed by its counterattack on the
neighbouring country's military
facilities, especially air bases, have
been a highlight of Modi’s recent

India to get remaining S-400
missiles by 2026: Russia

Russia is committed to delivering the remaining units of
the S-400 air defence system to India by 2025-2026, the
country’s Deputy Chief of Mission in India, Roman
Babushkin, said on Monday. He highlighted that the
system performed “very efficiently” during the recent
India-Pakistan tensions. PTI

Khurshid’s cryptic post on X:
Is it so difficult to be patriotic?

Congress leader Salman Khurshid, who is a part of India’s
diplomatic mission abroad, on Monday said it was
“distressing” that people back home are calculating politi-
calallegiances and asked ifitis “so difficult to be patriotic”.
Taking to X, he said, “When on mission against terrorism,
to carry India's message to the world, it's distressing that
people at home are calculating political allegiances. Isit so
difficult to be patriotic?” PTI

Modi unlikely to attend
G7 summitin Canada

For the first time in six years, Prime Minister Narendra
Modi is unlikely to attend the upcoming G7 summit to be
held in Canada’s Alberta province, people familiar with the
matter said on Monday. Canada is hosting the summit
from June 15to17thatisexpected todeliberate on pressing

pri challenges facing the globe. PTI
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CHHATTISGARH

CM vows to eradicate
Maoist menace before
March 2026 deadline

R KRISHNA DAS
Raipur, 2 June

The Chhattisgarh government, high-
lighting the Sushasan Tihar (good gov-
ernance festival) campaign, said the
eradication of Maoism could be
achieved before the official
deadline of March 2026.
“The way anti-Maoist oper-
ations are going on, I think
we will eradicate the
menace before the dead-
line,” said Chief Minister
(CM) Vishnu Deo Sai.
During the campaign,
the CM visited Maoist-
dominated areas like
Bastar, where people demanded an end
to the Maoist menace. “It is the biggest
problem that people are facing in Bastar,
andIhad assured them that they would
getrid of it at the earliest,” he said. This
was a 27-day drive conducted in three
phasesto assess the state government’s
performance at the grassroots level.

RAJASTHAN

During the campaign, the security
forces received a decisive breakthrough
by eliminating the Chief and General
Secretary of the Communist Party of
India (Maoist), Nambala Keshava Rao
alias Basavaraju alias Gaganna, on May
21, 2025. He was Killed in the forests of
Abhujmad in Chhattisgarh.
Sai covered all 33 districts of
the state during the drive, in
which 1,346 redressal camps
were set up to resolve the
grievances of people. “In total
4,121,042 applications were
received duringthe Sushasan
Tihar, out of which 4,040,147
were related to demands
raised by the people, while
80,895 were about complaints,” he said.
Among the demands, 1 million people
had urged for houses under the Prime
Minister Awas Yojana. Sai said most of
the demands and grievances were
resolved in the camps themselves, while
those left will be addressed in a time-
bound manner.

UTTAR PRADESH

Firms push forland

reforms to meet

$1 trn economy goal

VIRENDRA SINGH RAWAT

Lucknow, 2 June
Pradesh has

Uttar Inc

availability for investors.

According to the Indian Industries
Association, fresh projects worth 60,000
crore across sectors, such as food process-
ing, pharmaceuticals, and electronics, are
awaiting land allocation in the state.

“We have urged the UP government to
allow the conversion of leasehold industrial
land to freehold across all major industrial
development authorities,” said IIA National

Vice President Chetan Deo Bhalla.

Henoted that Uttar Pradesh State Indus-
trial Development Authority alone has
about 60,000 acres across 156 industrial
areas. Converting leasehold to freehold
would unlock these parcels, attract private
and boost state revenue
through conversion fees and levies. The
state’s Micro, Small, and Medium Enter-
prises (MSMEs) have long demanded free-

investment,

holding of leasehold plots.

Rising Covid cases impact state hotel bookings

demanded
urgent industrial land reforms to help real-
ise the state’s ambitious $1 trillion economy
goal. With industrial-grade land being
critical for setting up new factories and
plants, the industry has urged the Yogi
Adityanath government to expand land

FY26 capex
target to $4bn

SUBHAYAN CHAKRABORTY
New Delhi, 2 June

Indian Oil Corporation Ltd
(IOCL) on Monday said the
oil-marketing company was
planning to spend nearly $4
billion in capital expendi-
ture in FY26, up from $3.71
billion or ¥31,000 crore of
planned capex in FY25.

In an investor presenta-
tion, IOCL also said itaimed
to complete the commis-
sioning of two key refinery
expansion projects, includ-
ing the 10 million tonnes
(mt) per annum capacity
expansion at the Panipat
refinery, and allied projects
by December.

Approved in 2021, the
refinery  expansion in
Haryana’s Panipat is set to
increase its 15 million metric
tonnes per annum (mmtpa)
capacity to 25 mmtpa, at a
total approved cost of $4.5
billion. Nearly 84 per cent of
the project has been com-
pleted at Panipat, which is
I0OCL’slargest, alongside the
one at Paradip in Odisha.
The company's ongoing pro-
ject to set up a para-xylene
(PXA) and purified tereph-
thalicacid (PTA) plant atthe
Paradip refinery is slated to
be completed by April 2026,
with a total cost of $1.63 bil-
lion. Nearly 89 per cent of
the work is completed.

A new pipeline carrying

ANIL SHARMA
Jaipur, 2 June

Hotel bookings in Rajasthan
have been affected by the
recent reports of rising
Covid-19 cases in the country,
despite the latest strain being
considered as milder.

“The return of coronavirus
isreducing the number of tour-
ists in Rajasthan. There is a
continuous decline in hotel
bookings. In such a situation,
the tourism industry could see

the monsoon tourism season
from July to September going
underutilised,” Gaurav Khan-
delwal, a travel agent, said.

Around 98 Covid-positive
cases and one related death
have been reported in Rajas-
than from January 1 to
June 1 this year. According to
health department data, the
maximum number of cases
have been reported in the last
few days.

“In summer, there are
usually 50 per cent to 60 per

cent bookings in hotels, which
is now reported to have been
reduced by half to over 25-30
per cent,” Hussain Khan, presi-
dent, Hotel Federation of
Rajasthan said.

“People are not ready to
travel due to this virus; they are
wary and are cancelling their
bookings. In such a situation,
hotelsand otherindustries that
are dependent on tourism are
likely to face losses. If cases
continue to rise, the monsoon
tourism season, when millions

of domestic tourists visit the
state, could get spoiled,” Khan
added. According to Sanjay
Kaushik, a tour operator and
industry expert, the next week
will be crucial in determining
Covid’simpact on tourism.
“Till now, we have been
assuming that the effect on
domestic tourism is due to
the tension between India
and Pakistan. Being a border

state, Rajasthan’s tourism
industry has been greatly
affected,” he said.

crude from Mundra port to
the Panipat refinery is also
scheduled for completion
by December. Also on the
anvil is IOCL’s petrochemi-
cal and lube integration pro-
jectatthe Gujarat refinery in
Vadodara, expected to be
completed by December.
More than 80 per cent com-
pleted, the project envisages
raising capacity to 18
mmtpa, up from 13.7 mmtpa
currently, at a total cost of
$2.23 billion.

GANESHA ECOSPHERE LIMITED

CIN : L51109UP1987PLC009090
Regd. Office : Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat - 209304 (U.P)
E-mail : secretarial@ganeshaecosphere.com, Website : www.ganeshaecosphere.com
Tel. No. 0512-2555505-06, +91 9198708383

CORRIGENDUM to
Extract of Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2025

The Members of the Company are requested to take note that in the Extract of Audited Consolidated Financial Results of the Company
forthe quarter and year ended March 31, 2025, published on May 26, 2025, the figures pertaining to Diluted Earnings per equity share
(Diluted EPS) should be read as ‘8.53’ instead of 9.38 for the quarter ended March 31, 2025 and '39.89’ instead of 40.74 for the year
ended March 31, 2025.

The above correction pertains solely to a typographical error and does not impact the audited figures or disclosures made elsewhere
in the financial results. Kindly note that the revised audited standalone and consolidated financial results are available on the Stock
Exchange websites www.bseindia.com and www.nseindia.com and also on the Company's website at
https://ganeshaecosphere.com/quarterly-results and can be accessed by scanning the following Quick Response (QR) Code:

h

GESL

For GANESHA ECOSPHERE LIMITED
(Shyam Sunder Sharmma)
Chairman

DIN:00530921

Place: Kanpur
Date: 02.06.2025

BLUE CHIP TEX INDUSTRIES LIMITED

CIN: L17100DN1985PLC005561
Registered Office: Plot No. 63-B, Danudyog Sahakari Sangh Ltd, Village Piparia, Silvassa, UT of Dadra & Nagar Haveli- 396 230
Email Id: bluechiptex@gmail.com, Website: www.bluechiptexindustrieslimited.com, Tel. No.: +91 99040 11553/ + 91 22 4353 0400

Notice of Transfer of Equity Shares to Demat Account of the Investor Education and
Protection Fund (IEPF) Authority
NOTICE is hereby given that pursuant to the provisions of Section 124 (6) of the Companies Act, 2013 read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended from time to time (“the Rules”),
equity shares of the Company in respect of which dividend(s) has not been encashed or claimed by the shareholders of Blue Chip
Tex Industries Limited (“the Company”) for the last consecutive period of seven (7) years or more, are required to be statutorily
transferred by the Company to Demat Account of IEPF Authority established by the Central Government. The unclaimed / unpaid
dividend for last seven (7) consecutive years commencing from the dividend for the Financial Year 2017-18 upto Financial Year 2023-
24 of certain shareholders, are presently lying with the Company. The unclaimed / unpaid dividend(s) for the Financial Year 2017-
18 will be transferred to IEPF by 10" October, 2025.
Accordingly and adhering to the various requirements set out in the Rules, individual communications to the concerned shareholders
is being sent at their latest available addresses whose shares are required to be transferred to Demat Account of the IEPF Authority
as per the aforesaid Rules for taking appropriate action(s). In case the Company does not receive any communication from the
concerned shareholders by 10" October, 2025, the Company shall, with a view to complying with the requirements set out in the Rules,
transfer the shares to Demat Account of the IEPF Authority by the due date as per the procedure stipulated in the Rules. Further, the
Company has uploaded full details of such shareholders along with the details of their shares which are due for transfer to Demat
Account of [EPF Authority, on its website www.bluechiptexindustrieslimited.com. Shareholders are requested to refer to the aforesaid
website of the Company to verify the details of their un-encashed dividend(s) and shares that are liable to be transferred to Demat
Account of the IEPF Authority.
The concerned shareholders, holding shares in physical form and whose shares are liable to be transferred to IEPF authorities, may
note that the Company would be issuing new share certificate(s) in lieu of the original share certificate(s) held by them for the
purpose of transfer of shares to |EPF authorities as per Rules and upon such issue, the original share certificate(s) which stand
registered in their name will stand automatically cancelled and be deemed non-negotiable. The shareholders may further note that
the details uploaded by the Company on its website shall be deemed adequate notice in respect of issue of new share certificate(s)
by the company for the purpose of transfer of shares to IEPF authorities pursuant to the Rules.
Any further Dividend on such shares shall be credited to the IEPF and no claim shall lie against the Company in respect of the
unclaimed / unpaid Dividend and / or the shares transferred to [EPF. On transfer of the Dividend and the shares to IEPF, the shareholders
may claim the same by making an application to IEPF in Form IEPF — 5 as per the procedure prescribed in the Rules. The said Form
is available on the website of IEPF viz. www.iepf.gov.in.
In case the Shareholders have any queries on the subject matter and the Rules, they may contact the Company’s Registrar and
Transfer Agent (“RTA”) or the Company at below mentioned addresses:
1. Bigshare Services Private Limited (RTA), Office No S6-2, 6th floor Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves
Road, Andheri (East) Mumbai - 400093 , Email:investor@bigshareonline.com, Tel No: +91 22 6263 8200, Fax No.: +91 22 6263 8299
2. Blue Chip Tex Industries Limited, Office no 15-17, 1tfloor, Maker Chambers Ill, Jamnalal Bajaj Road, Nariman Point, Mumbai —
400 021, Email Id: bluechiptex@gmail.com, Tel. No. +91 22 4353 0400
By Order of the Board of Directors,
For Blue Chip Tex Industries Limited
Sd/-
Ms. Binita Gosalia
Company Secretary & Compliance Officer

Place: Mumbai
Date: 3" June, 2025

o RAMKRISHNA FORGINGS LIMITED

CIN No:L74210WB1981PLC034281
Regd. Office: 23 Circus Avenue, Kolkata - 700017
] Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998,
email: secretarial@ramkrishnaforgings.com, Website: www.ramkrishnaforgings.com

Extract of Statement of the Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(All amounts in INR Lakhs, unless otherwise stated)

sl. Consolidated
No. Particulars March 31, 2025 r'Quan'er';n,dz%% March 31, 2024] March 31;:§; ey 31,2024
(Audited) (Unaudited) (Restated) (Audited) (Restated)
(Restated)

1 | Revenue from continuing operations 94,721.37 | 1,07,378.18 | 97,395.63 | 4,03,410.68 | 3,70,454.46
2 | Profit before tax from continuing operations | (2,364.90) 2,385.22 9,940.35| 14,768.71 39,753.35
3 | Profit for the year/period from continuing

operations 19,983.33 2,090.17 6,528.41| 33,155.05| 28,288.06
4 | Profit for the year/period before tax

from discontinued operations - - 111.75 9,917.78 1,129.81
5 | Profit for the year/period from

discontinued operations - - 82.88 8,347.47 833.21
6 | Profit after tax for the period 19,983.33 2,090.17 6,611.29| 41,502.52| 29,121.27
7 | Total Comprehensive Income for the

period / year 20,331.96 1,924.91 6,170.57 | 41,436.41 28,581.28
8 | Paid-up Equity Share Capital

(Face Value of 2/- per share) 3,620.61 3,616.57 3,615.52 3,620.61 3,615.52
9 | Other Equity 3,00,116.56 | 2,59,772.15

Earnings per equity share

(for continuing operations) (%)

(Face value per share X 2/- each)

1) Basic 11.04* 1.16* 3.61* 18.33 16.79

2) Diluted 11.04* 1.16* 3.61"@ 18.33 16.65#@

Earnings per equity share

(for discontinued operations) (3)

(Face value per share ¥ 2/- each)

1) Basic - - 0.05* 4.62 0.49

2) Diluted - - 0.05*@ 4.62 0.49 #@

Earnings per equity share

(for continuing and discontinued

operations) (3)

(Face value per share X 2/- each)

1) Basic 11.04* 1.16* 3.66* 22.95 17.28

2) Diluted 11.04* 1.16* 3.66*@ 22.95 17.144@

* not annualised

# after considering impact of share

warrants

@ after considering impact of

employees stock option plan (ESOP)

Notes:

1 The above Audited Consolidated Financial Results have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors of the Holding Company at their respective meeting held on May 31,2025.

2 Information on Audited Standalone Financial figures for the Quarter and Year ended March 31, 2025 -

Quarter - Ended Year Ended
Sl. Particulars March 31, 2025 | December 31, 2024 |March 31, 2024| March 31, 2025 | March 31, 2024
No. (Audited) (Unaudited) (Restated) (Audited) (Restated)
(Restated)

1| Revenue from Operation 80,962.28 96,756.48 | 89,588.72 | 3,63,429.92 | 3,49,933.17
2 | Profit Before Tax (after exceptional item) | (1,765.86) 1,736.59 9,034.65| 22,356.91 38,451.15
3 | Profit After Tax (after exceptional item) | 20,785.48 1,525.69 5,776.60 | 40,182.01 27,404.73
4 | Total Comprehensive Income for the

period [Comprising Profit for the period

(after tax) and other Comprehensive

Income (after tax)] 21,036.78 1,410.79 5,370.90 | 40,088.59 26,900.52

3 These above resultsis an extract of the detailed format of Audited Standalone and Consolidated Financial Results
for the Quarter and Year ended March 31, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone
and Consolidated Financial Results for the Quarter and Year ended March 31, 2025 are available on the
company's website i.e. www.ramkrishnaforgings.com and the website of BSE Limited and National Stock
Exchange of India Limited i.e. www.bseindia.com and www.nseindia.com respectively and can also be accessed
by scanning the QR code given in this publication.

On behalf of the Board of
Ramkrishna Forgings Limited
Chaitanya Jalan

( Whole -time Director)

DIN: 07540301

Place: Kolkata
Date:2nd June,2025




KOLKATA

L] (]
businessline.
TUESDAY - JUNE 3 - 2025

news bl .7

QUICKLY.

Stefan Schaffer is
Deutsche India CEO

/

Deutsche Bank

par

7 ol

Bengaluru: Deutsche Bank has
appointed Stefan Schaffer as
the CEO of Deutsche India, its
global capability centre. He will
also operate as the Global CIO
for Corporate Functions &
Head, Global Technology
Centres. He has held senior
leadership roles within the
technology, data and
innovation divisions. our sureau

Led by 360 ONE Asset,
Snitch raises $40 million
|

Bengaluru: D2C menswear
Snitch has raised $40 million in
Series B funding round led by
360 ONE Asset. The company
plans to utilise the fresh capital
to scale its retail presence to
over 100 stores and enter the
e-commerce space. The round
also saw participation from
IvyCap Ventures and SWC
Global. our Bureau

Infosys CEO’s salary surged
2276t080.62 crore in FY25

RICHLY REWARDED. Pay package 752x the median remuneration of an Infosys employee

—
Sanjana B
Bengaluru

Salil Parekh, MD and CEO of
Infosys, received an annual
remuneration of 380.62
crore in FY25, including Re-
stricted Stock Units (RSUs),
making him one of the
highest-paid leaders in the
Indian IT industry. His salary
rose 22 per cent year-on-year
(y-0-y), even as Infosys pos-
ted just 4.2 per cent constant
currency revenue growth in
FY25, lagging behind TCS
(5.2 per cent) and Accenture
(5 per cent).

The company’s annual re-
port revealed that Parekh’s
salary was 752 times the me-
dian remuneration of an In-
fosys employee. He also re-
ceived 23.18 crore in
bonuses, incentives and vari-
able payin FY25.

In FY24, the CEO drew a
total remuneration of ¥66.24
crore, marking a 17 per cent
rise over FY23. The ratio of
his pay to the median em-
ployee remuneration, how-

Infosys CEO Salil Parekh e

ever, stood at 677. For the full
year, Infosys had reported a
constant currency revenue
growth of 1.4 per cent y-o-y.

TCS CHIEF’S PAY
In comparison, TCS CEO
and MD, K Krithivasan,
earned ¥26.52 crore in FY24
-a4.6 per cent increase over
the previous year - with a
median remuneration ratio
of 329.8. Infosys reported
2,49,726 employees on a
standalone  basis and
3,23,578 employees ona con-
solidated basis as of March
31,2025.

In FY25, the median re-
muneration for a junior In-

fosys employee was 4 lakh,
while for middle-level em-
ployees it stood at ¥12 lakh
for males and 10 lakh for fe-
males. At the senior level,
median pay was 329 lakh for
males and 324 lakh for fe-
males. In FY24, the median
remuneration for senior-
level employees was 332 lakh
for males and 27 lakh for fe-
males, with no changes re-
ported for other levels.
Aditya Narayan Mishra,
MD and CEO of CIEL HR,
explained that high MRE ra-
tios in large Indian IT com-
panies reflect their global
business nature  and
premium on strategic leader-

INOXGFL Group lines up $5-b capex
to ramp up energy solutions offerings

bl.interview

Rishi Ranjan Kala
New Delhi

INOXGFL Group will incur a
capex of around $5 billion in
the next three years as the
chemicals-to-clean tech
conglomerate ramps up its
integrated energy solutions
offerings, said its Executive
Director Devansh Jain.

Speaking to businessline,
Jain emphasised that
backward and forward
integration will help the firm
create a robust and efficient
supply chain.

Edited excerpts:

What is the rationale
behind INOXGFL’s
latest strategic
transformation?

Our strategic initiatives are
driven by a clear vision to es-
tablish ourselves as a key en-
abler of the global energy
transition. Our capital ex-
penditure plans are firmly
laid out for the next three
years.

A significant portion is be-
ing channelled into INOX
Clean and INOX Solar, par-
ticularly in expanding our re-
newable capabilities in cell
and module manufacturing
and our IPP arm.

Additionally, GFCL EV is
scaling up its footprint in the
electric vehicle chemicals
segment.

Cumulatively, we are plan-
ning investments totalling
nearly $5 billion over this
period - our largest-ever
capex commitment.

Of this, approximately 95

We are setting up the
world’s largest battery
chemical complex
outside of China,
cementing our position
as a global leader in
battery materials

DEVANSH JAIN
Executive Director, INOXGFL Group

per cent will be directed to-
wards our clean energy and
EV-related businesses, with
the remaining 5 per cent
(around $250 million) alloc-
ated to other entities within
the group, including INOX
Wind.

You also have been very
optimistic about GFCL
EV’s expansion. Why?
With a significant capex out-
lay already underway, we are
setting up the world’s largest
battery chemical complex
outside of China, cementing
our position as a global
leader in battery materials.
We understand the global
battery supply chain remains
highly concentrated, with
over 95 per cent of produc-
tion centred in China.

However, shifting geopol-
itice and  protectionist
policies, particularly in the
US, are opening up vast op-
portunities for alternative
supply chains.

GFCL EV is seizing this
moment to emerge as the
preferred non-China partner
in battery chemicals for both
EV and energy storage sys-

tem (ESS) sectors.

We are developing one of
the widest and most diversi-
fied battery chemical portfo-
lios globally, with a strong fo-
cus on fluorine-based
chemistries that form the
backbone of battery techno-
logy.

Our product suite spans
LiPFs, NAPFs, LFP, LIFC and
more, offering around 40 per
cent coverage of the global
LFP battery chemistry de-
mand. Our growth strategyis
backed by strong investor
confidence.

We recently raised ¥10 bil-
lion in a pre-series funding
round at a $3 billion
valuation.

What are your plans for
your RE independent
power producer, Inox
Neo?
With in-house manufactur-
ing of wind turbines through
INOX Wind and solar cells
and modules via INOX Solar,
stepping into the IPP space
was a natural and strategic
progression.

By combining our manu-
facturing strengths with pro-

India emerges as global fintech hotspot

|
Our Bureau
Bengaluru

India is one of the most
promising fintech markets
globally, according to the
Global Fintech 2025 report
by QED Investors and Bo-
ston Consulting Group. The
report noted that fintechs
are focusing on profitability
by banking on AI-driven in-
novation and rapid expan-
sion in high-growth markets
such as India.

Fintech revenues surged
21 per cent globally in 2024,
far outpacing the 6 per cent
growth seen in traditional
financial services. Notably,
69 per cent of the listed
fintechs are now profitable,
with EBITDA margins im-
proving from 12 per cent in
2023 to 16 per cent in 2024.

DIGITAL DRIVE

India stands out in this land-
scape due to its robust digital
public infrastructure — UPI,
Aadhaar, and the Account
Aggregator framework —

CcM
K

paired with a mobile-first
consumer base and regulat-
ory clarity.

“India’s fintech growth
story is powered by struc-
tural digital rails and a rising
middle class,” the report
notes.

Currently, 31 per cent of
Indians fall into the affluent
middle-class category, a fig-
ure projected to reach 40 per
cent (around 600 million
people) by 2031. This demo-
graphic shift is fuelling un-
precedented demand for
credit across consumption,
retail, and SME sectors.

Despite this growth, India
remains underpenetrated in
secured lending. Only 36 per
cent of itsthe country’s nom-
inal GDP in 2024 comprised
outstanding retail debt, with
just 23 per cent of it being se-
cured. This compares starkly
with countries such as the
US and the UK, where se-
cured debt forms the bulk of
retail credit.

LEADING PLAYERS
Fintech-led digital lending is

growing at a 35 per cent
CAGR, with players such as
Paytm, LendingKart, and
OneCard enabling access to
credit for previously under-
served segments.

These firms are leveraging
Aland alternative data to un-
derwrite borrowers with lim-
ited credit histories, while
maintaining prudence in risk
management.

With investor appetite
rising and credit demand ac-
celerating, India’s fintech
ecosystem is poised for its
next chapter of scaled

ject development, we can of-
fer a fully integrated RE
solution from technology to
power generation.
Additionally, we have a
strong anchor customer base
across our Group compan-
ies, ensuring demand stabil-
ityand operational synergy.

What is your approach
to expand in the solar
power domain?

Our approach is rooted in
backward and forward integ-
ration.

On one end, we are invest-
ing in the manufacturing of
critical components such as
solar cells and modules and,
on the other, forward integ-
rating into the IPP space
through Inox Neo.

This allows us to ensure
quality control, reduce im-
portdependency and achieve
cost efficiencies across the
entire value chain.

Through INOX Solar, we
are setting up our cell and
module manufacturing capa-
cities to meet both internal
demand and the needs of the
broader market.

As part of this strategy, we
are setting up state-of-the-
art manufacturing facilities
in Gujarat and Odisha.

The Gujarat plant will fo-
cus on advanced solar mod-
ule production, while the
Odisha facility will be a
cornerstone for high-effi-
ciency solar cell manufactur-
ing.

These strategically loc-
ated plants will not only
cater to domestic require-
ments, but also position the
company as a competitive
exporter in the international
markets.

ship in competitive markets.

“These organisations op-
erate across geographies
with complex stakeholder
relationships, requiring
CEOs to navigate interna-
tional markets, drive digital
transformations and com-
pete for talent globally.

“The ratio also reflects the
pyramid structure typical in
IT services, where large
early-career workforces sup-
port smaller senior specialist
teams. The number of people
who can navigate these com-
plex challenges is limited.

“The NRC committee
considers these factors in de-
ciding remuneration, includ-
ing assessing CEO cultural
fitment, with compensation
ultimately driven by the fun-
damental economics of tal-
ent supply and demand.
While the numbers appear
stark, they are consistent
with global technology lead-
ers, and reflect market dy-
namics of attracting top-tier
executive talent capable of
managing multi-billion-dol-
lar enterprises.”

Deltatobuy
wind-generated
power for
production
units

—
Our Bureau
Chennai

Delta Electronics India, a
power and energy manage-
ment solutions company, has
signed a power purchase
agreement (PPA) to scale up
usage of renewable energy.

Under the agreement fa-
cilitated by Ventus Energy
Consultancy, Delta will
source a combined 9.6 mil-
lion units of wind-generated
power annually to power its
manufacturing and opera-
tional facilities in Tamil
Nadu.

SOURCING POWER

This transition is expected to
significantly reduce the com-
pany’s dependence on fossil
fuel-based electricity and cut
approximately 6,979 metric
tonnes of carbon emissions
annually, the company said.

Electricity will be sourced
from wind farms located in
Tirunelveli, Thoothukudi,
and Tiruppur and supplied
via Tangedco’s grid under a
12-year agreement.

Delta’s roadmap includes
expanding renewable
sourcing across its facilities,
exploring smart grid innova-
tions and implementing real-
time energy monitoring,
powered by its own automa-
tion and IoT technologies.
Delta notes that its energy-
efficient products enabled
global electricity savings of
over 45.5 billion kWh
between 2010 and 2023, pre-
venting 23.84 million tonnes
of COz emissions.

GDPI of general insurers may
grow by 8.7%in FY26: ICRA

L]
G Naga Sridhar
Hyderabad

Gross direct premium in-
come (GDPI) of the general
insurance industry is expec-
ted to grow by 8.7 per cent in
the range of 3.21 lakh crore
to ¥3.24 lakh crore in FY26
and ¥3.53 lakh crore to0 %3.61
lakh crore in FY27, up from
%2.97 lakh crore in FY25, ac-
cording to ICRA.

The expected growth will
be supported by improve-
ment in economic activity
and pricing discipline.

While private insurers’
combined ratio is likely to
improve, return on equity
(RoE) has been projected at
12.6 per cent in FY26 and
12.8 per centin FY27.

While private insurers are
projected to experience bet-
ter expansion, growth for
public sector insurers is fore-
cast to remain moderate due
to their weak capital posi-
tion, ICRA said in a release.

PRIVATE INSURERS

The underwriting perform-
ance for private insurers is
likely to improve, supported
by better pricing discipline.

Although the combined
ratio for PSU insurers is ex-
pected to improve, it will re-
main weak, negatively affect-
ing their net profitability, the
report said.

“Given the weak profitab-
ility, the capital requirement
for three PSU general in-
surers (excluding New In-
dia) is estimated to be a sub-
stantial ¥15,200 crore to
%17,000 crore to achieve a
solvency ratio of 1.50x by

MODERATE GROWTH. While private insurers are projected
to experience better expansion, growth for public sector insurers
could be moderate cerTy maGES/IsTOCKPHOTO

Although the
combined ratio
for PSU insurers
is expected to
improve, it will
remain weak,
negatively affecting
their net
profitability,

the report said

March 2026,” it added.
“GDPI growth is expected
to improve in FY26, suppor-
ted by pricing discipline in
commercial lines and low
base, continued growth in
health and increase in
vehicle sales vis-a-vis FY25,
partly offset by the impact of
1/n, which is expected to
continue in H1 FY26,” said
Neha Parikh, Vice-President
and Sector Head - Financial

Sector Ratings, ICRA.

Parikh added: “ICRA ex-
pects sizeable capital re-
quirement of 315,200 crore
t0 17,000 crore for the three
PSUs (excluding New India)
by March 2026 to maintain a
1.50x solvency ratio, assum-
ing the inclusion of 100 per
cent FVCA in the available
solvency margin.

“Excluding FVCA, the
capital requirement would
be higher at 333,200 crore to
34,000 crore.”

IMPACT OF 1/N

1/n refers to a way of report-
ing premium income for
long-term insurance
policies, according to IRDAI
norms.

Introduced recently by
the insurance regulator, 1/n
ensures that the premium in-
come is spread over the
policy term, rather than be-
ing recognised upfront.

RAMKRISHNA FORGINGS LIMITED

CIN No:L74210WB1981PLC034281
Regd. Office: 23 Circus Avenue, Kolkata - 700017
Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998,
email: secretarial@ramkrishnaforgings.com, Website:

Extract of Statement of the Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025
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(All amounts in INR Lakhs, unless otherwise stated)
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TATA

TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, Smart Center of Procurement Excellence, 2* Floor, Sahar Receiving
Station, Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from eligible vendors for the

following tender package (Two-Part Bidding) in Mumbai.

1) Outline Agreement / Rate Contract of 2 years for Supply of Tower
Steel for Mumbai Transmission (Package Reference CC25AA034).

For detailed NIT, please visit Tender section on website

https://www.tatapower.com. Interested bidder to submit Tender Fee and

Authorization Letter by 1500 Hrs. Thursday, 12" June 2025.

Also, all future corrigendum'’s (if any), to the above tender will be informed on

website https://www.tatapower.com only.

innovation.
9 ERNAKULAM REGIONAL
CO-OPERATIVE MILK
milma’ PRODUCERS UNION LTD.
P.B. No. 2212, EDAPPALLY, KOCHI-24

No.EU/PUR/40/PD/2025-26 28.05.2025
Tenders are invited for the supply,
installation, testing & commissioning of
Bread Slicer at the Bakery & Confectionery
Unit, Chalakudy under ERCMPU Ltd.
tender RefNo: EU/PUR/40/PD/2025-
26/2379

Tender closing date 12.06.2025, 2.30 PM
For More details: Tel: 0484 - 2541193,
Mail id: ercmpupur@milma.com

TENDER NOTICE

aw

TATA

TATA POWER
(Corporate Contracts Department)
The Tata Power Company Limited, Smart Center of Procurement Excellence, 2" Floor, Sahar Receiving
Station, Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING TENDER (NIT)

The Tata Power Company Limited invites tender from interested and
eligible vendors for the following tender packages (Two-part Bidding) for

Mumbai Distribution.

(1) OLA of 3 years for Third Party Recovery Services (Tender Ref:

4100048191)

Last date to submit the Tender Fee, Authorization Letter, and submission of

Bid is 25" June 2025, 1700 hrs. for tender (1).

(2) OLA of 2 years for Electrical supply & services activities at Consumer
Sub-Stations & LT Metering jobs (Tender Ref: CC26VJS006)

(3) OLAof 1 year for supply of Aluminium winding Cast Resin DTs (Tender

Ref: CC26VJS007)

(4) OLA of 3 years for routine civil maintenance works in Consumer Sub-
Stations and Distribution Sub-Stations (Tender Ref: CC26AAM024)
Last date to submit Tender Fee and Authorization Letter is 13" June 2025

fortenders (2), (3) & (4).

For downloading the Tender documents (Including the procedure for
participation in the tender), please visit the Tender section on the website

sl. Consolidated
No. Particulars Warch 31, 2025 Dectmber :;Ef%dz‘t March 31, 2024] March 31, oo et 31,2024
(Audited) (Unaudited) (Restated) (Audited) (Restated)
(Restated)

1 | Revenue from continuing operations 94,721.37 | 1,07,378.18 | 97,395.63 | 4,03,410.68 | 3,70,454.46
2 | Profit before tax from continuing operations | (2,364.90) 2,385.22 9,940.35| 14,768.71 39,753.35
3 | Profit for the year/period from continuing

operations 19,983.33 2,090.17 6,528.41| 33,155.05| 28,288.06
4 | Profit for the year/period before tax

from discontinued operations 111.75 9,917.78 1,129.81
5 | Profit for the year/period from

discontinued operations - - 82.88 8,347 .47 833.21
6 | Profit after tax for the period 19,983.33 2,090.17 6,611.29| 4150252 | 29,121.27
7 | Total Comprehensive Income for the

period / year 20,331.96 1,924.91 6,170.57 | 41,436.41 28,581.28
8 | Paid-up Equity Share Capital

(Face Value of X2/- per share) 3,620.61 3,616.57 3,615.52 3,620.61 3,615.52
9 | Other Equity 3,00,116.56 | 2,59,772.15

Earnings per equity share

(for continuing operations) (3)

(Face value per share X 2/- each)

1) Basic 11.04* 1.16* 3.61* 18.33 16.79

2) Diluted 11.04* 1.16* 3.61"@ 18.33 16.65#@

Earnings per equity share

(for discontinued operations) (%)

(Face value per share X 2/- each)

1) Basic - - 0.05* 4.62 0.49

2) Diluted - - 0.05*@ 4.62 0.49 #@

Earnings per equity share

(for continuing and discontinued

operations) (%)

(Face value per share X 2/- each)

1) Basic 11.04* 1.16* 3.66* 22.95 17.28

2) Diluted 11.04* 1.16* 3.66*@ 22.95 17.144@

* not annualised

# after considering impact of share

warrants

@ after considering impact of

employees stock option plan (ESOP)

Notes:

1 The above Audited Consolidated Financial Results have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors of the Holding Company at their respective meeting held on May 31, 2025.

2 Information onAudited Standalone Financial figures for the Quarter and Year ended March 31,2025 -

Quarter - Ended Year Ended
Sl. Particulars March 31, 2025| December 31, 2024 [March 31, 2024| March 31, 2025 | March 31, 2024
No. (Audited) (Unaudited) (Restated) (Audited) (Restated)
(Restated)

1 | Revenue from Operation 80,962.28 96,756.48 | 89,588.72 | 3,63,429.92 | 3,49,933.17
2 | Profit Before Tax (after exceptional item) | (1,765.86) 1,736.59 9,034.65| 22,356.91 38,451.15
3 | Profit After Tax (after exceptional item) | 20,785.48 1,525.69 5,776.60 | 40,182.01 27,404.73
4 | Total Comprehensive Income for the

period [Comprising Profit for the period

(after tax) and other Comprehensive

Income (after tax)] 21,036.78 1,410.79 5370.90 | 40,088.59 | 26,900.52

Place: Kolkata

3 These above results is an extract of the detailed format of Audited Standalone and Consolidated Financial Results
for the Quarter and Year ended March 31, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone
and Consolidated Financial Results for the Quarter and Year ended March 31, 2025 are available on the
company's website i.e. www.ramkrishnaforgings.com and the website of BSE Limited and National Stock
Exchange of India Limited i.e. www.bseindia.com and www.nseindia.com respectively and can also be accessed
by scanning the QR code given in this publication.

I;i‘_'.

On behalf of the Board of
Ramkrishna Forgings Limited
Chaitanya Jalan

( Whole -time Director)

(SdF) https://www.tatapower.com. Also, all future corrigendum (if any), to the ; )
Managing Director above tenders will be informed only on the website. Date:2nd June,2025 DIN: 07540301
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MOVE COMES DAYS AFTER SHAPOOR]JI PALLON]JI’S $3.4-BN PRIVATE CREDIT DEAL

KKR invests

® Funds to be
utilised to speed
up expansion

RAGHAVENDRA KAMATH
Mumbai, June 2

GLOBAL INVESTOR KKR
hasinvested $600 million in
Manipal Education and
Medical Group to enable the
latterto accelerate its corpo-
rate expansion and growth
objectives.

The investment was
arranged by KKR Capital Mar-
kets and anchored by KKR’s
private credit and insurance
platforms,the investor said on
Monday.

The deal comes days after
Shapoorji Pallonji group rais-

GAURAY TREHAN,
CO-HEAD, ASIA PACIFIC AND
HEAD OF ASIA PRIVATE
EQUITY, KKR

The Manipal Group
has built a strong
reputation over the
decades and we
look forward

to support- §
ing its o

continued ' .. '
success W

ing $3.4 billion in India’s
largest ever private credit deal.
Since 2019, KKR has com-

id =

RANJAN PAI,
CHAIRMAN OF
MANIPAL EDUCATION
& MEDICAL GROUP

KKR’s longstanding
India focus, as well
as alignment

with our
long-term
vision,
present a
strong fit
for us |

mitted more than $8 billion
across around 60 credit
investments under its Asia

Maruti, Hyundailog lower sales

® Maruti flags rare
earth issue,but
says no impactyet

NITIN KUMAR
New Delhi, June 2

THE COUNTRY'S TOP two car
makers,MarutiSuzukiIndiaand
Hyundai MotorIndia,recordeda
decline in domestic passenger
vehicle sales in May, pointing to
persistent challengesintheauto
sector,especiallyin the small car
segment.

Maruti Suzukireporteda 5%
year-on-year drop in domestic
sales,with 148,858 unitssoldin
May 2025 comparedto157,184
units in the same month last
year. Hyundai Motor India, the
second-largest player, saw an
even sharper fall of 11%,selling
43,861 units against 49,151 in
May 2024. Hyundai attributed
the fall to a planned week-long
biannual maintenance shut-
down at its Chennai facility,
which impacted the availability
of some models.

TOUGH MONTH

m Maruti Suzuki reported a
5% year-on-year drop in
domestic sales

m Hyundai Motor India saw a
sharper fall of 11%

m Hyundai attributed the
fall to week-long
maintenance shutdown

W Despite domestic
headwinds, Maruti is aiming
to export _ ’
400,000 _—
units
this
fiscal

While the decline in sales
raised concerns, Maruti also
addressed another pressing
issue of China’s export curbs on
heavyrareearth elements.These
mineralsare essential formanu-
facturing magnets used in elec-
tric and hybrid vehicles,among
other applications. In April, Bei-
jing mandated special licences
and detailed end-use declara-

IZMO Limited

CIN-L72200KA1395PLC0O18734

tions forexportsof seven keyrare
earths.

Responding to questions
about the impact of the curbs,
Rahul Bharti, senior executive
director, corporate affairs at
Maruti, said there has been no
immediatedisruption.“The gov-
ernment is quite receptive and
supportive. It’s not a restriction,
butan endorsement of end-use.
Untilwereceivearesponsetoour
applications, it is difficult to say
anything;’he said.

When asked about alterna-
tive sourcing, Bharti acknowl-
edged thattheissue needs more
in-depth deliberation.“That’s a
larger question that will need
more studies.Where are other
sources available?”he noted.

Maruti also flagged the
ongoing declinein the small car
segment, which it sees as a
major concern.Entry-level cars
priced under XI5 lakh, once
accounting for over a million
units in FY16, dropped drasti-
cally to just 25,402 units in
FY25.These nowrepresent less
than 30% of the company’s
portfolio.

Registered Office: #177/2C, Billekahalli Industrial Area, Bannerghatta Road, Bengaluru-560 076.
e-mail:info@izmoltd.com www.izmoltd.com

NOTICE OF EXTRA-ORDINARY GENERAL MEETING OF 1ZMO LIMITED

A. NOTICE is hereby given that the Extra-Ordinary General Meeting (the “EGM") of Izmo Limited
(the “Company”) will be held on Wednesday, June 25th 2025 at 12:30 PM (IST) through Video
Conferencing ("VC") or other Audic-Visual Means ("OAVM") to transact the businesses as set out
In the Notice convening the Meeting (the "Notice™). The Ministry of Corporate Affairs (the "MCA”)
vide its General Circulars No. 14/2020, No. 17/2020, No. 2002020, No. 02/2021, No. 2/2022 No.
32022 and No.11/2022 dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, May
5, 2022 and December 28, 2022 Circular No. 09/2023 dated September 25, 2023 and Circular
No, 09/2024 daled September 19, 2024 respectively (hereinafter, collectively referred as the
"MCA Circulars”) read with SEBI Circular No. SEBIHO/CFDICMD1/CIR/PI2020/79 dated May
12, 2020 and SEBIHOQ/CFDICMD2/CIR/P/2021 /11 dated January 15, 2021, SEBI Circular No.
SEBI'HO/CFD/PoD-2/P/ CIR/2023/167 dated October 7, 2023 and SEBI Circular No.
SEBIFHO/CFD/CFD-PoD-2/PICIR/2024/133 dated October 3, 2024 (hereinafter, collectively
referred as the "SEBI Circulars”), has allowed Companies to conduct their Extraordinary General
Meeting through Video Conferencing ("VC") or Other Audio Visual Means ("OAVM'), in
Compliance with the said circulars and the relevant provisions of the Companies Act, 2013 (as
amended) (the "Act”) and Rules made thereunder and the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (as amended) (the "Listing Regulations”).

B. In Compliance with aforesaid Circular(s) issued by MCA and SEBI, the Notice convening
EGM (the "Notice") of lzmo Limited (the *Company”) along with the Explanatory Statement has
been sent through e-mail, to those members whose e-mail addresses are registered with the
Company/ Depository Participants/ Registrar and Share Transfer Agent (the "RTA") i.e.
M/s. Cameo Corporate Services Limited or the Depository Participant(s) and holding equity shares
of the Company as on May, 30 2025. The Instruction for joining the EGM through VC or OAVM
and the manner of taking part in the e-Voting process is provided along with the Notice of EGM.

Members are also informed hereby that

I.  Pursuant to Section 108 of the Act and Rule 20 of the Companies {(Management and
Administration) Rules, 2014 (as amended) and Regulation 44 of the listing
Regulations, the Company is pleased to provide e-Voting facilities through CDSL to its
Members, in respect of the businesses to be transacted at the EGM. The manner and
instructions to cast votes through remote e-Voting as well as through e-Voting system
during the meeting have been provided along with the Notice.

i. The business set out in the Notice shall be transacted through e-Voting only.
The members, whose names appear in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on Thursday, June 19, 2025
being the cut-off date, shall be entitled to avail the e-Voting facility. Once vote(s) on
Resolution are cast by any member the same cannot be changed subsequently. The
remote e-Voting will commence on Sunday June 22, 2025 (9:00A.M. IST) and will end on

Pacific Credit strategy,
accounting foratotal transac-
tion volume of more than $21
billion.

KKR and Manipal did not
disclose additional details of
the deal. KKR is making its
investment from its Asia
Pacific Credit strategy and
insurance platform.

The Manipal Group is a
diversified group with busi-
nesses across healthcare, edu-
cation and health insurance
and owns Manipal Health
Enterprises, one of the coun-
try's top multispecialty hospi-
tals chains in India.In 2023,
Singapore-government owned
Temasek bought majority
stake in Manipal Health
Enterprises.

"The Manipal Group has
built a strong reputation over
the decades as one of India’s

$600 mn in Manipal

healthcareand education lead-
ers, and we look forward to
supporting and contributing
to their continued success,’
"said Gaurav Trehan, co-head
of KKR Asia Pacificand head of
Asia Private Equity at KKR.

Ranjan Pai, chairman of
Manipal Education and Med-
ical Group, said, “KKR’s long-
standing India focus and flex-
ible capital approach, as well
as alignment with our long-
term vision, present a strong
fit for us”

Diane Raposio,Partnerand
Head of Asia Credit and Mar-
kets at KKR added: “India is a
priority market for our credit
strategy, and we look to build
on this momentum to be a
partner of choice to more
high-quality companies like
Manipal on their growth
ambitions.”

'TVSwarns rare earth ban

may stall EV production

NARAYANAN YV
Chennai, June 2

AFTER BAJAJ AUTO, TVS
Motor — the country’s largest
electric two-wheeler maker —
has warned that China’s
export curbs on rare earth
magnets could trigger major
production cuts and poten-
tially bring India’s electric
two-wheeler manufacturing
toa grinding halt.

“This EV supply chain dis-
ruption is certainly going to
pose a short- to medium-term
challenge,” said Sudarshan
Venu, MD, TVS Motor, in an

interview with a private news
channel. Terming the develop-
ment “concerning,’ Venu said
theimpact of the export restric-
tions will begin to reflect in
industry-wide = production
numbers by June or July.

Venu also added there
could be output haltsand even
potential price hikes in the
medium term as manufactur-
ers scramble to find alternative
sources. “We are trying to de-
risk, but there is a huge price
impact which needs to be
borne by someone. There will
be a cost increase to the cus-
tomer,” he noted.
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Udaan closes $114-mn
Series G funding round

FE BUREAU
Bengaluru, June 2

BUSINESS-TO-BUSINESS
(B2B) E-COMMERCE firm
Udaan has raised $114 mil-
lion in an extended Series G
round led by M&G
Investments and Lightspeed,
with participation from exist-
ing and new investors.

The fresh capital will be
deployed to strengthen its
category and customer foot-
print, with a focus on FMCG
and HoReCa (hotel, restau-
rant and catering) segments.
Udaan will also accelerate its
private label brands initia-
tives in the staples category.

The B2B e-commerce
firm said that it has seen
over 60% year-on-year
growth in 2024, alongside a
300+ basis point improve-
ment in contribution mar-
gin. In 2025, it reported an
additional 100+ bps contri-
bution margin improvement
year-to-date. Udaan also
claims that it reduced its
fixed costs by 20%, leading
to a 40% reduction in Ebitda
burn in 2024 and an addi-
tional 20% reduction year-
to-date in 2025.

“Over the last three years,
we have transformed the
business by building cost as a
capability and a competitive

RAMKRISHNA FORGINGS LIMITED

CIN No:LT4210WB1281PLCO34281
Regd. Office: 23 Circus Avenue, Kolkata - TO001T

Phone: 0:33-4082 0900/ 033-T122 0200, Fax: 033-4082 09948,

email: sacretarialframkrishnaforgings.com, Website: www.ramkrishnaforgings.com

Extract of Statement of the Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

[l znounts in INR Laidhs, undess athenwise stated)

gl Cunmlldated.
N, P Warch 71, 2028 n?é‘e“ﬁ.!; ﬁ?ﬂ%ﬁﬂmh 39, 2024 March 31, Bers Er:::jm 34, 2024 |
[Audited) [Unsudited] | |Restated) {Awsdited) [Restated)
{Restatud| :

1 | Revenue from continuing operations 9472137 | 10737818 | 9739563 ) 4.03.410.68 | 37045446

Profit before tax from confinuing operations | (2,364.%0) 2385.22 994035| 14,768.71| 39,753.35
W T T T A | L S | I ot :

operations 19,983.33 208017 652841 33,155.05 28, 288.06
4 | Profit for the year/period before tax |

from discontinued operations - .75 9mv.rs 1.129.81
5 | Profit for the year/period from 1

discontinued operations - . 268 83747 gad.21
6 | Profit after tax for the period 19,983.33 2.080.17 661129 4150252 A.27
T | Total Comprehensive Income for the I

period | year 20,331.96 1,524,091 617057 4143641 2858128
B | Paid-up Equity Share Capital "

(Face Value of T2- per shara) 3,620.61 3,616.57 361552 3,620.61 3,615.52
9 | Other Equity 3,00, 116.56 | 2.59.772.15

Earnings per equity share |

{for continuing operations) (%)

(Face value per share ¥ 2/- each) |

1) Basic 11.04* 1.16* 3.617| 18.33 16.79

2) Diluted 11.04* 1.16* 361'@ | 18.33|  16.658@

Earnings per equity share

(for discontinued operations) (%)

(Face value per share T 2/- each) |

1) Basic - | 005 4.62 0.49

2) Diluted = - | oos@] 462  0498@

Earnings per equity share '

{for continuing and discontinued

aperations) (¥)

{Face value per share ¥ 2/- each) -

1) Basic 11.04* 1.16* 3.66° 22,95 17.28

7) Diluted 11.04* 116 | 3668 2295 171488

* not annualised | '

# after considering impact of share '

warrants

(@ after considering impact of

employees stock option plan (ESOP) |

Notes:

1 The above Audited Consolidated Financial Results have been reviewed by the Ausdit Commitiee and thereafter
approved by the Board of Directors of the Holding Company al their respactive meeting held on May 31, 2025.
2 Information onAudited Standalone Financial figures for the Quarter and Year ended March 31, 2025-

GROWTH PATH

m The fresh capital will be
deployed to strengthen its
category and customer

footprint, with a focus on FMCG
and HoReCa (hotel, restaurant

and catering) segments

m In December 2023, the
company raised

$340 million in a round led by

M&G and Lightspeed

M Last October, it raised
¥300 crorein debt
financing from Lighthouse
Canton, Stride Ventures,
and InnoVen Capital,
among others

L

B The B2B e-commerce firm
said that it has seen over
60% year-on-year growth
in 2024, alongside a 300+
basis point improvement in
contribution margin

advantage. We have reduced
our Ebitda burn by 40% every
year for the last three years
and are on track to achieve
full group Ebitda profitability
in the next 18 months,”
Vaibhav Gupta, co-founder
and CEO, Udaan said.

In December 2023, the
company raised $340 million
in a round led by M&G and
Lightspeed. In October 2024,
it raised ¥300 crore in debt
financing from Lighthouse
Canton, Stride Ventures, and
InnoVen Capital, among oth-
ers. "Completion of Series G
round enables us to continue

investing in our customer-
tech platform, sales-tech
capabilities and deepening
our customer value proposi-
tion, helping us deliver our
goal of consistent growth
with profitability at scale,”
Gupta added.

In FY24, Udaan’s gross
revenue (GMV) grew only
1.7% to ¥5,706.6 crore from
%5,609.3 crore in FY23.
According to Entrackr, the
firm faced difficulties in rais-
ing equity capital, resulting in
a valuation drop of over 59%
to $1.3 billion from its peak
of $3.2 billion.

MPSEZ UTILITIES LIMITED

Adani Corporate House, Shantigram, MNr W aishno Dewvi Circle,
5. G. Highway, Khodiyvar, Ahmedabad — 382 421
Website: wwiw adanienergysolutions.com

NOTICE FOR INVITING EXPRESSION OF INTREST

MPSEZ Utilities Limited (MUL) hereby invites Expression
of Interest (Eol) for Sale of Surplus Power from the existing
Wind-5Solar Hybrid Long-Term Power Purchase Agreement
through Competitive mode. Expression of Interest
documents (Eol & PSA) shall be awvailable at www.

adanienergysolutions.com from 03.06.2025,
Whole Time Director

N

“orrent TORRENT POWER LIMITED
e —— Regd. Office: “Samanvay”,
POWER

oM}, Tapovan, Ambawadi,
Ahmeadabad - 380015
(Caujarat), India

Phone: +91-79-2662 B3040
E-mail: csf@torrentpower.com

CIM: L3 1200G12004PLOC044068
Website: www torrenipower.com

NOTICE

(FOR THE ATTENTION AND 18

IMEDIATE ACTION OF
< ) o g -

5 MPAM

MNotice 15 hereby given that pursuant to-the provisions of Section 124
(6} of the Companies Act. 2013 read with the Investor Education and
Protection Fund Authonty (Accounting, Audit, Transfer and Refund)
Rules, 2016 as amended from time to time (“Rules™), Equity Shares of
the Company i respect of which dividend amounts have remained
unclaimed for seven ¢onsccutive years or more are required to be
tranaferred o the Demal account of Investor Edecation and Protection
Fund (“TEPF") Authornty.

The Company has sent individual commumication (o the concerned
Sharcholders whose shares are lhable to be transferred to IEPF
Authority as per the aforesad Rules for taking appropriate action, The
Company has uploaded full details of the concermed Shareholders on
its website 1.8, WS LT e i PO COTTTL

The concerned Shareholders, holding shares in physical form and
whose shares are liable to be transferred o Demal account of [EPF
Authority, may note that the Company would be 1ssuing new share
certificate(s) m lien of the original share certificate(s) held by them.
[he original share certificate registered in thewr name, will stand
sutcnatically cancelled and be deemed non-negotiable and upon such
issue of new share certificate, the Company shall inform the depository
by way of corporate action to convert the new share certificate into
Demat form for the purpose of transfer of shares to the Demat account
of IEPF Authonty. Concerned Shareholders holding shares in
dematerialized form may note that Company shall mform the
depository by way of corporate action for transfer of shares to the
Demiat account of IEPF Authority.

The concermed Shareholders are reguesied to claim the unclamed
dividend due to them by making an application immediately along with
the necessary documents mentioned in the tetter and send it to MUFG
Intime India Private Limited (Formerly known as Link Intime India
Private Limted), Registrar and Share Transter Agent (“"RTA™), 5th
fioor, 306-308, Amarnath Business Centre=1 {ABCU-1), Besides Gala
Business Centre, Near 5t Xavier's College Comer, Off C. . Road,
Ellisbridge. Ahmedabad — 380 006, Tel; +079-2646517Y9; Email:
phmedabadfbin mpms mule com. Website: httpsinanpms mufe. com

The concerned Sharcholders are also reqoested 1o immediately
communicate to the Company with the copy of the Order in case of
imjunctions / resteaint orders, etc. obtained from any Court ! Statutory
Autharity with respect to transfer of shares or payment of dividend, ete

The Sharcholders may further note that the detuls uploaded by the
Company on its website should be regarded as an adequate notice in
respect of transfer of shares to the Demat account of IEPF Authority.

_ Cuartar- Ended . Yoar Ended The Shareholders may note that both the unclaimed dividends and the
Tuesda!‘r June 24, 2025 [_5["] P.M. |5T:|' Thereafter the module of remote E-".,"utmg shall 18 i March 31, 2025] Dacombar 31, 2024 [March 31, 2024 March 31, 2025 | March 31, 2024 shares transfemred to IEPF Authority including all benefits aceruing on
be disabled by CDSL for voting. The voting rights of the Member shall be in proportion to N [Audited) [Unaudited) | (Restated) | (Audited] | (Restated] such shares, if any, can be claimed by the Sharcholder from IEPF
their share of the paid-up equity share capital of the Company as on cut-off date. i | -"-'ﬁ_ultm:'“_f by making an nlulif}ﬂ apphication in the peeseribed web Form
lil. Members holding shares in physical mode or whose e-mail address are not registered, 1| Revenue from Operation B0,962.28 | 9675648 | B9588.72|363.429.92| 34993317 ['H :{e -.;Ithl;tcT:; ':';::E”L':'L F:::‘;]“ﬂitt’::rhﬂ]fl ITLL_T:::Ff_-“uli:l]l}umjillu‘ﬂ i
may cast their votes through e-voting system, after registering their e-mail address by 2 | Profit Before Tax (after exceptional tem) | (1,765.56) 173699 | 903465) 22,096.91) 3845113 reatisit doemeits sourmerated in the wel-Forii TEPF-S. . Cotpant
sending the following documents lj:r the Company at company.secretary@izmoltd.com 3 | Profit After Tax (after excepbonal item) | 20,785.48 152569 | 577660 4018201 2740473 at the above mentioned address. Also. note that no claim shall lie
or to the RTA al]essy@camenindm.num. 4 | Total Comprehensiva Income for the I | Hgi:]iﬂ:‘il the Company in respect of unclaimed dividend and shares

a) Scanned Copy of a signed request letter, mentioning name, folio number/DP Id, Client Id period [Comprising Profit for the period transferred to [EPF Authonty pursuant to the said Rules,
and number of shares held and complete postal address; after tax) and other Comprehensive In case the Company docs not receive any communication from the

{ | P

b} Self-attested scanned copy of PAN Card; and Incoma {after tax)] 21,036.78 141079 | 537090| 40,08859| 26.90052 conceried Shareholders by September 6, 2025, the Company shall,
with @ view to comply with the requirements set out in the Rules.

¢) Self-attested scanned copy of valid address proof (like Aadhar card/Latest Electricity - _ : — _
Bill/Latest Telephone Bill/ Passport/Voter ID Card/ Bank Passbook Particulars) of 3 These above resulis is an extract of the detailed format of Audited Standalone and Consolidated Financial Results

membe s 3% regis fe rEd againgl their Sha rahmding_ FE‘F thﬂ I:}L!E fter EI'Id "'I".EEF E'I'HjE'j Maﬂ:h 21 EE‘EE filed with thﬂ Stﬂﬂh. EJ‘LC"I.ETIQEE IJ!'Il:lE'F RE’Q Utatn 3'3 DHI'IE' SEE'

iv, Members who hold shares in physical mode and who already have valid e-mail address (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone
registered with the company, the RTA need nof take anyfuﬂher actionin this rggaml and Consolidated Financial Results for the Quarter and Year ended March 31, 2025 are available on the

v, Apersonwhois not a Member as on the cut-off date should treat the Notice of the EGM for company’s website i.e. www ramkrishnaforgings.com and the website of BSE Limited and National Stock
information purposes anly Exchange of India Limited i.e. www.bseindia.com and www.nseindia.com respectively and can also be accessed

C. The Company has fixed Thursday, June 19, 2025, as the cut-off date for determining the by scanning the QR code given in this publication.
eligibility of Shareholders to cast their votes.

D. The Notice and Explanatory Statement of Extra-Ordinary General Meeting shall
be available on the website of the company viz. www.izmoltd.com and on the
website of Stock Exchanges where Equity Shares of the Company are listed i.e.
www.bseindia.com and www.nseindia.com. For IZMO Limited

transter the shares to the Demat account of IEPF Authority by the due
dute a5 per procedure stipulated in the Rules.

Securities and Exchange Board of India (“SEBI™) vide its Master
Circular dated May 07, 2024 has prescribed mandatory provisions for
“Common and Stmplified Norms for processing Investor’s Service
Request by RTA% and norms for furmishing PAN, KYC details and
Nomination.” Further, it has made mandatory for the Members holding
securitics m physical form 1o fumish PAN, KYC details and
Nomination o the RTA of the Company. More details of the above are
available 1 the website of the Company
https:dwaww torrentpower.com! index php/imvestorsholdingshares,

In case the Sharcholders have any quenes on the subject matter, they
may contact the Company’s RTA or to the Company at the
alforementioned address

On behalfl of the Board of

_55” w Ramieshna Ftarg!ngs i For Torrent Power Limited

Place: Bengaluru Sanjay Soni Eh?'m”ﬁ' Jalan Place: Ahmedabad Rahul Shah

; DIN: 00609097 Place; Kolkata [ Whaole -time Director) Date : June 02, 2025 Company Secretary
Date: May 30, 2025 Managing Director Date: 2nd Juna. 2025 DIN: 07540301 i\ f?
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