S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos. 5, 57A Park Street
Kolkata — 700 016. Kolkata — 700 016.

LLP Identity Number: AAB-4294

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ramkrishna Forgings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Ramkrishna Forgings Limited (the “Company”) for the quarter ended
December 31, 2023 and year to date from April 1, 2023 to December 31, 2023 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequentiy does not enable us to obtain
assurance that we would hecome aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.




4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP For M/S. S.K. NAREDI & Co.
Chartered Accountanis Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAl Firm registration number: 003333C

per Sanjay Kumar Agarwal per Abhijit Bose

Partner I Partner

Membership No.: 060352 Membership No.: 056109
UDIN: 24060352BKFTEL8120 \’ \\1 UDIN: 24056109BKEEIR5378
Place: Kolkata J Place: Kolkata

Date: January 18, 2024 Date: January 18, 2024



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

{All amounts in INR Lakhs, unless otherwise stated)

Statement of Unaudited Standalono Financial Results for the Quarter and Nine-Months ended December 31, 2023

Quarter ended Nine-Months ended Year ended
sl i December 31, | September 30,| December 31,| December 31,| December 31, | March 31,
No. Particulars 2023 223 2022 2023 2022 2023
{Unaudited) (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) {Audited)
Income
1. |Revenue from operations 90,287 .67 86,462.26 75,230,621 26034448 2,16.560.09 | 3,00,099.856
2. [Other income 160.98 334.88 80.85 963,65 206.32 376.73
3. [Total Income {1+ 2) 90,448.65 86,797.12 75311.47 | 2,81,314.11 2,16,766.41 | 3,00,476.59
4. |Expenses
a)  Cost of materials consumed 47,801.65 44132.21 3089828 | 1,24,58043 1,16,125.34 | 1,60,367.99
b} Increase in inventories of fnished goods, waork in progress and scrap (2,469.72) {1,061.80) {3,328.07) {3,378.53) (12,658.11})  (15,893.50)
¢} Employee bensfts expense {Refer nole 10) 4,129.51 4,029 3,24073 12,540.02 10,529.75 14,431.17
d)  Power and fugl 5,364.20 5,406.52 4,613.87 15,862.92 13,529.10 18,791.87
g) Finance costs 351580 3,657.55 2,950,493 10,654.08 8,311.60 11,495.81
f)  Depreciation and amortisation expenses 6,279.48 5,922.51 4,894,35 17,908.68 14,564.62 20,136.25
g) Other expenses 14,711.71 14,161.80 14,379.17 4144217 42030.79 55,683.24
Total expenses {a to g} 79,432.63 76,248.00 66,457.26 | 2,29,648.78 1,91,433.00 | 2,64911.93
5. |Profit hefore tax (3-4) 11,016.02 10,549.12 8,854.21 31,665.33 25,333.32 35,564.86
6. |Tax expenses (Refer note 3)
a) Current tax -
- Pertaining to profit for the current periad / year 2,715.03 2,704.94 30M0.07 8,207.82 877278 11,847.85
- Tax adjustments for earlier years (26.15) - - (28.31) (70.67} {70.67}
b) Defered tax charge / (credit) 101.41 {110.47) 86.83 [391.14) {246.21) 12827
Total tax expense 2,790.29 2,594.47 3,096.90 7,788.37 8,455.90 12,005.45
7. |Profit for the periodiyear {5-6) 8,225.731 7,954.65 5,757.31 23,876.96 16,877.42 23,559.1
8. |Other Comprehensive ncome / (Loss)
Itemns that will not to be reclassified to profit or loss in subsequent pericd /year
i} Re-measurement gain/{loss) on defined beneft plans {43 88) (43.88) 11.18 {131.64) 3354 (175.52)
i} Income tax effect on above 11.04 11.08 13.91) 3313 {11.72) 61.33
Other Comprehensive Incomef{Loss) for the peried / year (32.84) {32.83) 1.27 (98.51)} 21.82 {114.19)
9. |Total Comprehensive Income for the period / year (7+8) 8,192.89 7,921.82 5,764.58 23,778.45 16,399.24 23,445.02
10, !Pakd-up Equity Share Capital (Face Yalue of ¥ 2/- per share) 3,615.52 3,280.79 3,187.79 3,615.52 319719 3,197.79
11_|Other Equity 1,28,204.64
12, Earnir!gs per Equity Share (EPS) (¥) (Face value per share ¥ 2/- each) e 498 260% 1453 1056¢ T
1) Basic 475" 4.88+# 3.5 14,38 1051 14.85"
2) Diluted
* not annualised
i after considering mpact of share warrants [Refer nole 5)

See accompanying notes to the unaudited standalone financial results.

CIN No:L74210WB1981PLC034281, Phone; 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email: info@ramkrishnaforgings.com,
Website:www.ramkrishnaforgings.com
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RAMKRISHNA FORGINGS LIMITED SRR
Regd. Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS:

1

i

The above unaudited standafone financial results for the quarter and ning-months period ended December 31, 2023 have been reviewed by the Audit Cemmitiee and thereafter approved
by ihe Board of Directors of the Company at their respective meetings held on January 17, 2024 and January 18, 2024 respectively. The Statutory Auditors have carried out a limited
raview of these slandalone financial resulis who have issued an unmodified conciusion.

The Company manufactures “Forging components” and the management reviews the performance of the Company as & single operating segment in accordance with Ind AS-108
"Operating Segments” nolified pursuant to the Companies {Indian Accounting Standards) Rules, 2015. Accordingly, no separate segment infermation has been fumished herewith.

The Company has not yet exercised the oplion parmitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxalion Laws (Amendment} Ordinance, 2019.
However, the Company expacts to be in lower tax regime (22% plus surcharge and cess as applicable) in current financial year and ihe esfimated tax expense for the pericd ended
December 31, 2023 has been calculated accordingly. Tax expense for periods til March 31, 2023 were measured under the erstwhile tax regime (30% plus surcharge and cess as
applicable} and as a results of this, tax expenses for periods fill March 31, 2023 and quarter and period ended December 31, 2023 are not comparable.

Pursuant to an order pronounced by the Hen'ble National Law Tribunal, New Delhi {NCLT") on August 21, 2023, under the Comorate Insolvency Resolution Process ("CIRP™) of the
insolvency and Bankruptcy Code 2016, RKFL Enginsering Industry Private Limited ("REIPL"}, a wholly-owned subsidiary of the Company, completed the acquisition of JMT Auto Limited
{"JMT") an November 17, 2023. Pursuant to the order, the Company has setfled the liabilittes at ¥ 12,500.00 lakhs.

Vide the same order, NCLT has also approved the merger of REIPL with JMT and consequently JMT has become 2 direct wholly-owned subsidiary of the Company from November 18,
2023.

On September 30, 2023, the Board of Directors of the Company considerad and approved conversion of warrants and issue and allotment of 46,00,000 equity shares of face value of ¥ 2¢
each on exercise of 46,00,000 warrants upen receipi of balance amount aggregating to ¥ 7,072.50 lakhs (being 75% of the issue price of ¥ 205/ each) from the warrant holders pursuant
{o the exercise of their rghts of conversion into equity shares. This has been considered for calculating diluted eamings per equity shares for the perlod ended December 31, 2023, as per
Ind AS 33-Eamings Per Share,

During the quarter endec December 31, 2023, the Company has ssued 1,62,86,644 equity shares of T 2 each in Qualified Institution Placement ['QIF'} at an issue price of  614/- per
share {including securities premium of ¥ 612~ per share) aggregating to T 99,999,99 lakhs. The ret proceeds from the Issue will be utilized towards repayment / pre-payment, in full orin
part, of certain oulstanding borrowings availed by our Company, funding of working capital requirements of the Company and general corporate purpose. In accordance with Ind AS 32,
Ihe costs that are attributable directly to the above transaction, have been recognised in equity,

A Joint Venture company named Ramkrighna Titagarh Rail Wheels Limited {'RTRWL") was incorporated on June 09, 2023 having Ramkrishna Forgings Limited ("RKFL") and Titagarh
Rail Systems Limited {"TREL") as Joint Venturers. RTRWL will be engaged in manufacturing and supply of forged wheels under Tong term agreement under Aatma Nirbhar Bharat. The
Company has invested  5,718.24 lakhs in RTRWL til Decembder 31, 2023,

On July 21, 2023, the Board of Directors of the Company had approved acquisition of Multitech Auto Private Limited {MAPL) and Mal Metalllks Private Limited (MMPL', a whelly owned
subsidiary of MAPL). Cn August 23, 2023, the Company had acquired 100% equity in MAPL including it's wholly owned subsidiary MMPL at a consideration of ¥ 20,500.00 lakhs.

The resolution plan {"Approvad Resolution Plan”), submitted for the corporate insclvency resolution of ACIL Limited {("ACIL"} by the Company has been approved by the Hon'ble Nafional
Company Law Trbunal, New Delhi ('NCLT") on December 22, 2022, The Approved Resolution Plan provides that as part of the implementation of the Appreved Resolution Plan,
Ramkrishna Aeronautics Private Limited {'RAPL"), a wholly-owned subsidiary of the Company, shall merge with ACIL and ACIL will continug as a going concemn. The Company has 60
{sixty) days to complete the acquisition from the order date through RAFL pending which the impact therecf has not been considered in these standaicne financial results,

The Code on Sacial Security, 2020 ('Code’) relafing to employes benefits during employment and post-employment benefits received presidential assent in Saptember 2020. The Cede
has been published in the Gazette of India. However, the date cn which the Code will come Info effect has not been notified and the final rulesfinterpretation have net yet been issued.
The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

The figures for the corresponding previous pericds / year have been the regrouped / reclassified wherever necessary to confirm to current period's presentation.

Far the Order of the Board
A+ oyl
Blace Kolkata L \ D] Naresh Jalan
Date: January 18, 2024 I i (Managing Director)

DIN: 00375462

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 { 033-7122 0998, email: info@ramkrishnaforgings.com,
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Ramkrishna Forgings Limited

1. We, S.R. Batlibgi & Co. LLP ("SRBC") and S. K. Naredi & Co. (“SKN"}, have jointly reviewed the
accompanying Statement of Unaudited Consolidated Financial Results of Ramkrishna Forgings
Limited (the “Holding Company”) and its subsidiaries {the Holding Company and its subsidiaries
together referred to as “the Group”) and its joint venture for the quarter ended December 31, 2023
and year to date from April 1, 2023 to December 31, 2023 (the “Statement’) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, as amended (the

“Listing Reguiations™).

2. The Holding Company's Management is responsibie for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company’s Board of

Directors . Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently dees not enable us
to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit epinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation

33(8) of the Listing Regulations, to the extent applicable.
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4. The Statement includes the results of the following entities:

#

A

Ramkrishna Forgings Limited — Holding Company

Globe All India Services Limited (formerly known as "Globe Forex & Travels Limited®) -
wholly owned subsidiary of the Holding Company.

Ramkrishna Aeronautics Private Limited- wholly owned subsidiary of the Holding
Company.

Ramkrishna Forgings LLC - whoily owned subsidiary of the Holding Company.

Multitech Auto Private Limited (MAPL)# - wholly owned subsidiary of the Holding
Company

MAL Metalliks Private Limited — wholly owned subsidiary of MAPL

RKFL Engineering Industry Private Limited - wholly owned subsidiary of the Holding
Company (merged with JMT Auto Limited w.e.f. November 18, 2023)

JMT Auto Limited — wholly-owned subsidiary of RKFL Engineering Industry Private
Limited on November 17, 2023 and direct subsidiary of the Hoiding Company from
November 18, 2023

Ramkrishna Titagarh Rail Wheel Limited® — Jaoint Venture of the Holding Company

acquired by the holding company with effect from August 23, 2023.
Incorporated with effect from June 9, 2023.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reporis of other auditors/ practitioners referred to in
paragraph 6 below, nothing has come to our attention that causes us io believe that the
accompanying Statement, prepared in accordance with recognition and measureament principles

laid
the

down in the aforesaid Indian Accounting Standards ('Ind AS’) specified under Section 133 of
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in india, has not disclosed the information required to be
disclosed in terms of the Listing Reguiations, including the manner in which it is to be disclosed,
or that it contains any material misstaiement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
infoermation, in respect of;

three (3) subsidiaries whose unaudited financial results include total revenues of 9,173.05
lakhs and 29,044.30 lakhs, total net profit after tax of Rs. 239.36 lakhs and Rs. 787.73 lakhs
and total comprehensive income of Rs. 237.39 lakhs and Rs. 783.42 lakhs, for the quarter
ended December 31, 2023 and the pericd ended on that date respectively, as considered in
the Statement which have been reviewed by their respective independent auditors/
practitioners.

OCne (1) subsidiary whose unaudited consolidated financial results include total revenues of
Nil and Nil, total net loss after tax of Rs. 13.31 lakhs and Rs. 14.24 lakhs and total
comprehensive loss of Rs. 13.31 lakhs and Rs. 14.24 lakhs, for the period from October 01,
=-2023 to November 17, 2023 and the period from April 01, 2023 to November 17, 2023




respectively, as considered in the Statement which have been reviewed by its independent
auditors.

« We did not jointly review the consolidated financial results of one (1) subsidiary including its
one (1) wholly owned subsidiary, whose consolidated financial resuits reflected total
revenues of Rs 9,245 .76 lakhs and Rs 12,833.86 lakhs, total net profit after tax of Rs. 855.31
lakhs and Rs. 1,087.16 lakhs and total comprehensive income of Rs. 856.93 lakhs and Rs.
1,092.02 lakhs, for the quarter ended December 31, 2023 and for the period from August 23,
2023 to December 31, 2023 respectively, as considered in the Statement which have been
reviewed by one of the other joint auditors, and our joint conclusion, in so far as it relates to
the amounts included for such subsidiary is based solely on the report of one of the other
joint auditors.

« We did not jointly review the financial results of one (1) subsidiary whose financial resuits
reflected total revenues of Rs 43.73 lakhs, total net loss after tax of Rs. 303.38 lakhs and
total comprehensive loss of Rs. 303.38 lakhs, for the period from November 18, 2023 to
December 31, 2023, as considered in the Statement which have been reviewed by one of
the other joint auditors, and our joint conclusion, in so far as it relates to the amounts included
for such subsidiary is based soiely on the report of one of the other joint auditors.

+ We did not jointly review the financial results of one (1) joint venture, whose financial resuits
reflected group’s share of net loss of Rs. 12.06 lakhs and Rs. 50.35 lakhs and Group’s share
of total comprehensive loss of Rs. 12.06 lakhs and Rs. 50.35 lakhs for the quarter ended
December 31, 2023 and for the period from June 9, 2023 to December 31, 2023 respectively,
as considered in the Statement which have been reviewed by one of the other joint auditors,
and our joint conclusion, in so far as it relates to the amounts included for such joint venture
is based solely on the report of one of the other joint auditors.

The independent auditor's/ practitioner's reports on interim financial information/ financial
results of these entities have been furnished to us by the management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries/ joint venture is based solely on the report of such auditors/ practitioners and
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in above mentioned para is not
modified with respect to our reliance on the work done and the reports of the other auditors /

praciitioners.
For S.R. BATLIBO! & Co. LLP For M/S. S.K. NAREDI & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 003333C
%’\ P
L 1- Fol &2
per Sanjay Kumar Agarwal £y C}_‘;“\\ per Abhijit Bose
Partner v (K :'-aiaja""“ Partner
Membership No.: 060352 ' /S Q) Membership No.: 056109

UDIN: 24060352BKFTEMB8835 UDIN: 24056109BKEEIS7831

Place: Kolkata Place: Kolkata
Date: January 18, 2024 Date: January 18, 2024
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(All amounts in INR Lakhs, unless otherwise stated}

Statement of Unaudited Consclidated Financial Results for tite Quartar and Nine-Months ended Decamber 31, 2023

Quarter anded Nine-Months ended Year ended
3 December 31, | September 30, | December 31, | December 31, | December 31, | March 31, 2023
S Batletlars 2023 2023 2022 2023 2022
(Unaudited) | (Unaudited) | {Unaudited} | {Unaudited) | (Unaudited) {Audited)
Income
1. |Revenue from pperations 1,05,776.10 96,149.12 F7.748.09 | 2,93,161.77 2,30,125.34 3,19,288.51
2. |Otherincome 152.90 416,09 74.29 1,035.90 21642 395,68
3. |Total Income (1 + 2) 1,05,932.00 98,565.21 17.822.38 | 2,94,196.87 2,30,341.76 3,19,685.19
4. |Expenses
a) Costof materials consumed 52,298.29 45,874.40 39,698.28 | 1,40,828.26 1,15,125.34 1,60,367.99
b) Costofsenvices 510131 6,629.27 2,887.00 18,353.91 11,498.62 15,595.13
¢} Purchase of traded geods 1.95 285 A 8.7 1,933.71 1.941.44
a Increase in inventories of finished goods, work in progress, traded goods (2,669.22) {1,181.27) {4,985.823) {3,530.05) (13,723.48) {15,851.28)
and scrap
&) Employee benefits expense (Refer note 11) 5,081.57 473977 3.5092.27 14,622.80 11,476.90 15,7721
) Power and fugl 5,947.79 5,628.24 4,613.87 16,658.23 13,528.10 18,791.87
g) Finance cosls 4,103.65 390590 3,120.18 11,595.05 8,664.84 12,018.77
h)  Depreciation and amortisation expenses 8,763.01 6,089.51 4,901.61 18,567.39 14,584,19 20,163.97
i} Other expenses 17,445.82 15,657.28 14,612.24 45,962.52 40,452.64 54,440.37
Total expanses (a toi) 94,184.17 87,545.96 68,470.95 | 2,61,066.82 2,03,542.86 2,82,241.37
5. _|Profit before share of Profit / {loss) of joint ventures and tax {3-4) 11,747.83 11,019.25 9,351.43 33,130.05 26,798.90 37,443.82
B. |Share of loss of jint venture (12.08) {38.29) - (50.35) - -
7. |Profit before tax (5-6) 11,738.77 10,980.86 9,351.43 33,079.70 26,798.90 37,443.82
8. |Tax expenses (Refer note 4)
a) Current tax -
- Pertaining to profit for the current period / year 3,118.15 298210 3,083.89 8,884.92 8,943.03 11,986.87
- Tax adjustments for eadier years (26.52} 3693 - 831 (70.55} (70.55)
b) Deferred tex charge / (credit) {40.05) (237 68) 193.45 (579.15) (3%.22 717.68
Total tax exp 3,049,58 2,761.40 3,247.34 8,321.08 8,833.26 12,632.98
9. |Profit for the periodlyear (7-8) 8,686.19 8,219.56 6,104.09 24,758.62 17,965.64 24,810.84
10. |Other Comprehensive Income / (Loss)
Items that will not te be reclassified to profit or loss in subsequent period /year
) Re-measurement gain/{loss) on defined benefit plans {45.00} {42.85) 15.18 (135.02} 45.55 {188.69)
iy Income tax effect on above 1.32 10,79 {5.02) 33.98 {15.08) $5.00
ltems that will be reclassified to profit or Joss (net of tax)
(i} Exchange difiarence on translation of foreign operalions 0.48 295 {0.21) 1.77 (3.35} 31.93
Other Comprehensive Income ! {Loss) for the period [ year (33.20) {29.11) %.95 {99.27) 2714 {81.76)
11, |Total Comprehensive Income for the period / year [@+1) 8,652.99 8,190.45 6,114.04 24,659.35 17,992.78 24,719.08

12, |Profit attributable to:

Owners of the equity 8,686.19 8,219.56 6,104.09 24,758.62 17,965.64 24,810.84
Non-controfling inferast - - - . o

13. |Other Comprehensive Income attributable to:

Owners of the equity {33.20) {29.11) 995 (89.27) 27,14 {91.76)
Nen-controling interast - f - - . .

14. |Total Comprehensive Incame attributable ta:

Quners of the equity 8,652.99 8,190.45 6,114.04 24,659.35 17,992.78 24,719.08
Non-centrolling interest - - - - -

15. [Paid-up Equity Share Capital {Face Value of ¥ 2/- per share) 3,615.52 3.289.79 3,197.70 161552 3,197.79 3,197.79
16.  [Other Equity 1,28,974.53
17. |Eamings per Equity Share (EPS) (%) (Face value per share ¥ 2/ each)
1) Basic 5.02° 514" .82 15.06° 11,24 15.52
2 Diluted 502 5.05%7 1.80° 1he1# 1118 15431
* not annualised

# after considering impact of share wamants (Refer note 6)
See accompanying notes to the unaudited consolidated financial results.

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 633.7122 0900, Fax: 033-4082 0998 / 033-7122 0998, email: info@ramkrishnaforgings.cam,



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kelkata - 760017

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS:

1. Segment Information:

(All amounts in INR Lakhs, unless otherwise stated)

8t No. Particulars Quarter ended Nine-Months ended Year ended
December 31, September 30, December 31, | December 3%, | December 31, | March 31, 2023
2023 2023 2022 2023 2022
(Unaudited) Unaudited) {Unaudited) (Unaudited) [Unaadited) {Audited)
1 Segment Revenue
Ravenue from Extemal Customers
i Forging components 99,681.34 8995512 73977.64 2.73,328.67 2,16,767.67 3,00,830.79
(i}  Others 6,220.08 8.273.34 3,830.01 20,102.94 16,258.53 21,426.50
Total 1,05,901.42 98,228.46 77.807.65 2,93,420.61 2,33,026.20 3,22,257.29
Less ; Inter Segment Revenue {122.32) [75.34} {59.56) {267.84} {2,900.86) (2,967.78)
Revenue from operations 1,05,779.10 98,14%.12 T7,748.09 2,93,161.77 2,30,125.34 3,19,280.51
2 Segment Results
Profit before Interest and tax
(i)  Forging components 15,354.16 14,328.74 12,171.84 43,192.11 3468072 48,352.19
(it Others 485.26 558.12 28078 1,482.64 77302 1,111.40
Total Segment Profii 15,839.42 14 886,56 12,471.62 4467475 35,463.74 49,463.59
Less: Finance costs (4,103.65) {3.905.90) 13,12019) (11,585.08) 18,664 84) (12.019.77)
Prafit befere tax 11,735.77 10,980,965 9,351.43 33,078.70 26,738.90 37 441.82
3 Segment Assets
{i  Forging components 5,06,627.31 4,31,726.03 3,59,338.33 5,06,627.31 3,69,338.33 3,63,269.15
i} Others 13,622.54 16,381.53 819419 13,622.54 516419 977454
Total Assets 5,20,249.35 4,45,107.56 3,67,532.52 5,20,249.85 3,67.532.52 3,73,043.59
4 Segment Liabilities
)  Ferging components 2,49,643.95 2,78,846.43 2,32,688.67 24964395 2,32,688.67 2,32 155.10
{ii  Others 11,325.42 14,805.40 8,556.92 11,325.42 8§,556.92 8712.27
Total Lizhilities 2,60,969.37 2,93,651.83 2,41,245.59 2,60,969.37 2,41,245.59 2,40,867.37

The Group's business is divided 1o two reporting sagments which comprise of "Forging components™ and "Others”. "Cthers” raprasents the Group's business not covered in

"Forging components” segments.

The "Forging compenents” segment produces and sells forged products comprising of forgings and machined automobile comgonents, "Others” primarily includes services far tour

and travels, sanitization and cargo businass,
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The unaudited consalidated financial results of the Group and it's joint venture relates to Ramkrishna Forgings Limited ("Holding Company®) and its wholly owned subsidiaries, Globe All
India Services Limited (Formerly Globe Forex & Travels Limited), Ramkrishna Aeronautics Private Limited, Ramkrishna Forgings LLC, Multitech Autc Private Limited {MAPL') {with effect
from August 23, 2023) and Mal Metaliks Private Limited (MMPL', a whelly owned subsidiary of MAPL), RKFL Engineering Industry Private Limited {marged with JMT Aufo Limited we.f.
November 18, 2023) and JMT Auto Limited (wholly-owned subsidiary of RKFL Engineering Industry Private Limited on November 17, 2023 and direct subsidiary of the Holding Company
from November 18, 2023} {Collectively “the Group") and Ramkrishna Titagarh Rail Wheels Limited {"Joint Yenture").

The above unaudited consolidated financial results (“financial results”) have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Holding
Company at their respective meetings held on January 17, 2024 and Jenuary 18, 2024 respectively. The Statutory Auditors have camiad out a limited review of these consolidated
financial results who hava issued an unmodified conclusion.

The Holding Company has not yet exercised the option permitted under Section 115BAA of the Income-tax Act, 1981 as introduced by the Taxation Laws (Amendment) Ordinance, 2019,
Howsver, the Holding Company expects to be in lower tax regime (22% plus surcharge and cess as applicable) in curvent financial year and the estimated tax expense for the perfod
ended December 31, 2023 has been calculated accordingly. Tax expense for periods till March 31, 2023 were measured under the erstwhile tax regime (30% plus surcharge and cess as
applicable) and as a results of this, tax expenses for pericds tilt March 31, 2023 and quarter and pericd ended December 31, 2023 are not comparable.

Pursuant 1o an order pronounced by the Hon'ble Natioral Law Tribunal, New Delhi {"NCLT") on August 21, 2023, under the Corporate Insclvency Resolution Process {"GIRP"} of the
Inselvency and Bankrupicy Code 2016, RKFL Engineering Industry Private Limited ("REIPL"), a wholly-cwned subsidiary of the Holding Company, completed the acquisition of JMT Auto
Limited ("JMT"} on November 17, 2023. Pursuant to the order, the Holding Company has settled the iiabilities at ¥ 12,500.00 lakhs.

Yide the same arder, NCLT has also approved the merger of REIPL with JMT and consequently JMT has become & direct wholly-owned subsidiary of the Holding Company from
Nowvember 18, 2023,

The fair value of assets and liahililies acquired have been determined provisionally in accordance with IND AS 103 "Business Combinations”.

The Consolidated Financiat Results for the cument quarter and ning-months perfod ended December 31, 2023 include financial resuits of JMT starding November 18, 2023, and hence are
not comparable with previous periods.

On September 30, 2023, the Board of Directors of the Holding Company corsidersd and approved conversion of warrants and Issue and alloiment of 48,00,000 equity shares of face
value of ¥ 2/- each on exercise of 46,00,000 warrants upon receipt of balance amount aggregating to 2 7,072.50 lakhs (being 75% of the issue price of  205/- aach) from the warrant
holders pursuant to the exercise of their rights of conversion info equity shares. This has been considered for caloulating diluted earnings per equity shares for the period ended
December 31, 2023, as per Ind AS 33-Earnings Per Share.

Buring the quarter ended December 31, 2023, the Holding Company has issued 1,62,86,644 equity shares of ¥ 2 each in Qualified Institution Placement {'QIP’) at an issug price of ¥ 614/
per share {including securities premium of ¥ 6121 per share) agaregating to ¥ 99,999.99 lakhs, The net proceeds from the issue will be utiized towards repayment / pra-payment, in full or
in part, of certain outstanding bormowings availed by the Holding Company, funding of working capltal requirements of the Holding Company and general corporate purpese. In
accordance with Ind AS 32, the costs that are attributable directly to the above fransaction, have been recognised in squity.

A Joint Venture company named Ramkiishna Titagarh Rail Whesls Limited {"RTRWL" was incomorated on June 09, 2023 having Ramkrishna Forgings Limited ('RKFL") and Titagarh
Raif Systems Limited {"TRSL") as Joint Venturers. RTRWL will be engaged in manufacturing and supply of forged wheals under long term agreement under Aatma Nirchar Bharat. The
Holding Company has invested ¥ 5,718.24 lakhs in RTRWL till December 31, 2023,

The Consolidated Financial Results for the current quarter and nine-months period anded December 31, 2023 include Group's shara of profits/ (loss) in RTRWL slarting June 08, 2023,
and hence are not comparable with previous periods.

Cn July 21, 2023, the Board of Directors of the Holding Company had approved acquisition of Multitach Auto Private Limited {MAPL" and Mal Metalliks Private Limited (MMPL', a wholly
owned subsidiary of MAPL). On August 23, 2023, the Holding Company had acquired 100% equity in MAPL including ¥'s wholly owned subsidiary MMPL &t a consideration of ¥
2),500.00 lakhs,

Pursuant o acquisition, the Group had recognised identifiable assets (tangible and intangible) acquired and liabilities assumed as at acquisition date at fair value amounting to 2
15,587.12 lakhs, deferrad tax liability on fair value gain on assets amounting to  2,060.54 lakhs and consequent goodwill amounting to 2 6,865.42 lakhs in accordance with Ind AS 103:
Businass Combination.

The Consolidated Financial Results for the curment quarter and nine-menths pericd ended Dacember 31, 2023 include consoldiated financial results of MAPL starting August 23, 2023,
and hence are nol comparable with previcus pericds.

The resolution plan ("Approved Rasclution Plan®), submitied for the corporate insolvency rasolution of ACIL Limited {"ACIL"} by the Helding Company has besn approved by the Hor'ble
National Company Law Tribunal, New Delbi ("NCLT") on December 22, 2023, The Approved Resolution Plan also provides that as part of the implementation of the Approved Resolution
Plan, Ramkrishna Aeronautics Private Limited ("RAPL"}, a wholly-owned subsidiary of the Holding Company, shall merge with ACIL and ACIL will continue as a going concerm. The
Helding Compary has 60 (sixty} days o complete the acquisition from the order date through RAPL pending which the impact thereof has not been considered in these consolidated
financial resuits.

The Code on Seclal Sacurity, 2020 {'Code') relating to employee benefits during employment and post-employment benefits recaived presidential assent in September 2020. The Coda
has been published in the Gazette of India. However, the date on which the Code will come into effect has not been netified and the final rulesfinterpretation have not yet been issued,
The Group will assess the impact of the Code when i comes into effect and will record any related impact in the periad the Code becomes effective.

The figures for the comesponding previous periods/ year have been the regrouped/ reclassified wherever necessary to confirm te cument period's presentatfon.

For tie Order of the Board
N A
0Ol R -
Placa: Kalkata . , ! Naresh Jalan
Date: January 18, 2024 ia } , ;. _! \ {Managing Director)
e j DIN: 00375462
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