RAMKRISHNA FORGINGS LIMITED

Date: 19 October, 2023

To To

The Listing Department The Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza” C-1, Block G,

Dalal Street, Bandra-Kurla Complex, Bandra (E),

Mumbai - 400 001 Mumbai- 400 051

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE

Dear Sir/Madam,

Please be informed that the Board of Directors at its meeting held today i.e. Thursday, 19
October, 2023, has inter-alia considered and approved the following:

Financial Results

# Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter
and Half Year ended 30 September, 2023 together with the Statement of Cash Flow for the
Half Year ended 30 September, 2023 and the Statement of Assets and Liabilities as at 30
September, 2023 along with the Limited Review Report issued by the Statutory Auditors of
the Company (Enclosed).

st r the i -

» Declared 1% Interim Dividend of Re. 1.00 per Equity Share of face value Rs. 2 each for the
Financial Year 2023-24.

The said dividend will be paid within 30 (thirty) days from the date of declaration. The
same is subject to TDS.

Y

Fixed Monday, 30 October, 2023 as the Record Date for the purpose of payment of 1t
Interim Dividend for the Financial Year 2023-24 to be paid to the eligible shareholders.

The Board Meeting commenced at 11:30 A.M. (1.5.T) and concluded at 02:15 P.M. (1.5.T).
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RAMKRISHNA FORGINGS LIMITED

Copy of the same is being also made available on the website of the Company at
' .COM.

We request you to kindly take the abovementioned information on record and oblige.
Thanking you,

Yours truly,
For Ramkrishna Forgings Limited

Rajesh Mundhra
Company Secretary & Compliance Officer
ACS 12991

Encl.: As above
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S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos. 5 57A Park Street
Kolkata — 700 016. Kolkata — 700 016.

LLP Identity Number: AAB-4294

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ramkrishna Forgings Limited

: 1 We have reviewed the accompanying statement of unaudited standalone financial
results of Ramkrishna Forgings Limited (the "Company") for the quarter ended
September 30, 2023 and year to date from April 1, 2023 to September 30, 2023 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2 The Company’'s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion,

4, Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information




required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP For M/S. S.K. NAREDI & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 003333C

_ A%a,t% Bol o
per Sanjay Kumar Agarwal per Abhijit Bose
Partner X Partner
Membership No.: 060352 Membership No.: 056109
UDIN:; 23060352BGWRGQ2592 UDIN: 23056109BGWHME2709
Place: Kolkata Place: Kolkata

Date: October 19, 2023 Date: October 19, 2023



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkats - 700017

RKFL

|All amounts in INR Lakhs, unless otherwise stated)

| Stat t af Unaudited Standalone Financial Hasults for the Cuarter and Half-Year ended Saptembar 10, 2023
[ Quarter ended Hall-Year anded Year anded
September 30. | June 20, 2023 | Seprermber 30. | Septeber 30 | Septomber 30, March 31, 3022
5!.Nn.| Particulars mms Dm 0 wmz
| (Unawdited) [Unaudited) Unzudited) Unaudited) |Unawaited) | [Auditad)
lncoma
1. |Hevenud irgm operalions 8646228 A3.564 53 | i 254 BA 170,066 75 14132647 | 3,00, 084 16
2, |Otherincome 134 88 4738 | 5544 | 308,67 12847 | 37673
3. [Total Income (1 + 2) 86,797.12 54,068.34 | 76,014,321 17006546 | 14145454 | 3,00,476.59
4, |Expenses
a)  Costof materials consumed 44132 42 855 57 3908249 #65,787'78 TR n 150,367 98
b Incraasa n inventorias of finishas Joods work in progress and scrap 11,061 90 153.09 (2.285.84) |308.81) 19,328.04) (15,993.50)
3 Employee benefils expense (Ralet note 17) 402031 4381 20 AT 77 A 410 51 7.288.02 1843117
d)  Power and fuel 540652 508220 4,330 54 10488 72 89152 18,791 87
a) Financacosts 3,657 55 142073 2,782 85 70re.28 535067 11,49591
fi  Deprecialion and amoriisabon expenses 582251 5,706 70 496272 11,629 1 867027 2013525
3)  Otherexpenses 14,161.80 12,588 68 14,3935 26.730 48 2788152 55,6583 24
Total expanses (a to g) 76,248.00 73.968.15 66,994.43 15021615 | 12497583 2.54911.93
5. |Profit before tax {3-4) 10.540.12 10,100.18 9,119.58 20,649.31 16,478.11 35,564 66
6. |Tax expenses (Refer note 6)
2} Currant tax -
- Portaining (o groft for the curren| penod | gear 270494 VAT 30743 5447 79 5,162 71 11,847 B
- Tax adjustments for garlier years . (2.18) [T0.87) 1218) (70.87) (T0.E7)
) Defered tax sharge | (cradi) (11047) (382 08 (78.00 1452 55) (333 04) 128,27
Total tax expense 250447 240151 292552 499508 5,359.00 12,005.45
7. |Prafit for the period/year (5-8) 7.854.65 7,696.58 5.394.27 15651.23 11,120.11 23,559.21
8. |Other Comprehensive Income ! (Loss)
Othar Comprehensive [ncome|Lass) not to be reclassified to profit or loss 0 subsequent period /year
1) Resmeasuramen! Ineame | (Lass) on defined benefil alans (43.88) (43 88) 1118 (B7.76) 2% (17552
il Incorme tax affect an above 11,05 1104 (390 2| (781 133
Other Comprahensive Incomal(Loss) for the period | year (32.83) {32.84) 7.8 {65.67) 14.55 {114.19)
9. |Total Comprehensive Income for the period | year [148) 1821.82 7,663.74 B5.401.55 15,585.56 11,134.66 21,445.02
10. |Paid-up Equity Share Capital (Face Value of  2)- per shara) 3,288.7¢ 3,141.79 3,197.79 1289.79 3.191.78 1197.79
11 |Other Equity 129,294 54
17 I.Eamingspewallj Share (EPS) (F) [Face value per share ¥ 2/- sach) 48 e i e — it
1) Barsic 4487 4T A0 9534 #.95° 14g8*
2y Diluted
* ot annuslised
# after considening impact of share warrants (Refer note 8)

Saep accompanying nates to the unaudited standalone financial rasults,

CIN No:L74210WE1981PLCO342581, Phone: 0334082 0900/ 033-7122 0900, Fax: 033-4082 0998 [ 033-7122 0986, email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com




RAMKRISHNA FORGINGS LIMITED
Regd. Office; 23 Circus Avenue, Kolkata - 700017

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS:
1. Statement of Assets and Liabilities:

RKFL

(All amounts in INR Lakhs, unless otherwise slated)

As at As at
Particulars September 30, 2023 | March 31, 2023
(Unaudited) [Auditad)
A |ASSETS
Non-current assats
{a) Property, plant and equipment 1.72,080.67 1,65.447 35
{b) Capital work-in-progress 17790 85 8350767
(c) Intangible assats 118.66 80 57
(d) Right-of-use assels 3.93159 2,960 68
(8) Financial assets
(1) Invesiments 2338203 193875
(it) Loans 17231 140.76
{iil) Other financial assats 1,850.50 1,945.23
{f) Non-currant tax assels (net) 248 58 24958
{g) Other non-current assets 10 839.58 7,207 87
Sub total - Non-currant assats 2,30,423.78 1,88,478.50
Current assets
(2} Inventories 9533210 B86,852.11
(b} Financigl 2ssels
(i) Trade receivables 79.045.33 72,536 27
(il Cash and cash equivalent 2279523 4,004 05
{lii) Bank balances cthar than (i) above 3,289.89 152,82
(i) Loans 7221 102:33
(v} Other financial assets 217405 1,455 80
(c) Current tax assels [net) 14.36 14.38
(d) Other currant asseis 9,053.74 g 372.92
Sub total - Current assets 1,91,261.21 1,74,580.66
TOTAL - ASSETS 4,21,684.99 3,63,059.18
B |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3,289.79 3197.79
(b) Othar aquity 1.51.061.25 1,28 294 64
Total equity 1.54,351.04 1,32,492.43
Liabilities
Non-current liabilities
[a) Financial liabilities
(i} Borrowings 8366935 75,082.03
(12) Lease liabililies 2,596 62 2,054,090
{b} Defarrad tax liabllities (nat) 11,201.07 11,715.71
() Cthar non-current liabiities 415015 436144
Sub total - Non-current liabilities 1,01,717.18 93,223.27
Current liabilities
(a) Financial liabilities
(i) Borrowings 58.976.47 49,007 51
(ia) Lease liabilties 760.92 55020
{ii) Trade payables
a) Total outstanding dues of micra enterprises and small anterprises 1.715.71 1,844 97
b) Total outstanding dues of creditors ather than micro enterpnse and small enlerprises 86.611.05 74,968 86
(iil) Other firancial liabilities 12352.72 5,888 36
(b) Other current liabilities 3,086.38 2,584 59
(c) Provisions 1.191.02 B76.05
() Current 1ax liabilities (naf) 91249 1,822.82
ub total - Current liabilities 1,65,616.76 1,37.343.46
Ak FOg b Total liabilities 2,67,333.95 2,30,566.73
TOTAL- EQUITY AND LIABILITIES i.}‘/'_\ - 42188499 | 3,63,059.16
- KOLM %, /‘, MW
A L
LS w
o~
CIN No:L74210WB1981PLCO34281, Phane: 033-4082 0900/ 033-7127 0800, Fax 033-4082 0998 mm.n{_/ : |Mu@rmkdshnafumngs com,

Website www ramknshnaforgings.com




RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

2. Statement of Unaudited Standalone Cash Flow:

RKFL

IAll amounts in INR Lakhs, unless otherwise stated)

Half-year ended Half-year ended
Particulars September 30, 2023 September 30, 2022
{Unaudited) (Unaudited)

A. CASH FLOW FROM OPERATING ACTIVITIES:
PROFIT BEFORE TAXES 20.545.31 16,479 11
Adjustments to reconcile profit hefore tax to net cash flows:
Depreciation and amortizalion expenses AR K- PR 9,670.27
Balances written back (net) (30.81) [9.29)
[Prafiti/Lass on sale of Property, plant and equipment [nat) (53.55) 5.26
Interast income (135.16) (48.07)
Net foreign exchange differences (unrealised) {1,513 31) {1,907.71)
Amortisation of Government Granis {583.70) [604.81)
Finance Cosls 1.078.28 535187
Operating Profit before changes in operating assets and liabilities 37,040 17 28936.33
Changes in operating assets and liabilifies:
(Increase) | Decrease in irade recevables (5,715.28) 18,774.03
Incraase in inventores (BA79.99) (13,491.49)
{increase) | Decrease in [pans 1.43) 9419
{increase) ! Decrease in olher financial assels (441.07) 197291
{Increase) / Decrease in olher assels 282.21 {1.797.35)
Increase in provisions 2721 24,50
Increase in irade payablies 11.787.93 1108382
Increase / (Decrease) in olher financial llabilites 544,59 (241.99)
increase | (Decraase) in other [labilities 511.78 (80.18)
Cash generated from operations 35,756.23 43,274.59
Direct Tax paid 16 400.96) (3.065.84)
NET CASH FLOWS FROM OPERATING ACTIVITIES (A) 29355.27 40,208.95

B. NET CASH USED IN INVESTING ACTIVITIES:
Purshase of property, plant and equipment and infangible assets (26,348.05) (15,387.19)
(including capital work-in-progress, capital crediters and capital advances)
Proceeds from sale of property, plant and equipment 1168.82 3333
Progeeds from maturity of fixed deposits with banks 41323 57265
Investmenis in fixed deposils with banks (3,548 35) {575.83)
Investment in optienally convertible debentures (1,000.00) .
Invesiment in Subsidiary Company [18.470 40)
Investment in Joint Venture Company (Refer nole 8) (57.24) -
Proceeds lrom liquid mutual funds - 550000
Interest Received 150,28 8435
NET CASH FLOWS USED IN INVESTING ACTIVITIES (B) (49,044.71) (9,772.68)

c. CASH FLOW FROM FINANGING ACTIVITIES:
Proceeds from Issue of Equity Share Capilal including Securities Premium (including share warrants) (Refar note 8} 707250 -
Dividend paid on equity shares {7599.45) (1.119.23)
Payment of lezse ligbililies {375.68) {335.50)
Interest Paid - (6.949.74) {5,038.37)
Proceeds from Long Tenm Borowings 24,856.33 5,637 55
Repayment of Long Term Sorrowings (12,191.07) (12,251.08)
Short Tenm Borrowings (net) £462.23 (20,176.33)
NET CASH FLOWS FROM [ (USED IN) FINANCING ACTIVITIES (C) 17,874.92 (33,282.96)
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1,814.52) (2,346.70)
Opening Cash and cash equivalents 4,094.05 310248
Closing Cash and cash equivalents 227953 255.78
NET DECREASE IN CASH AND CASH EQUIVALENTS 4 1,814,52) {2,846.70)

CIN NoL74210WR1881PLCO34281, Phone: 0334082 uguom. Fax, 0324082 0098 ] 0337122 0998, amal info@ramirisnnalorg ngs.com,
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Regd. Office: 23 Clrcus Avenue, Kolkata - 700017

RAMKRISHNA FORGINGS LIMITED _ﬁi EE

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS (CONTINUED):

3

11

w

Tha above unaudited standeione fnancial resulls {“financial resulis’) have been reviewed by (he Audit Commilles: and thereafter approved by the Board of Diractars of the Comoany at their respective
meetings held on Octoper 13, 2023, The Statutory Auditars have camed oul a [mited review of the finencial resulls

Tha Board of Direclors of the Company has recomminded an intgnm divdend of # 1.00 per shares an Equity Shares of ® 2 gach,

Tha Compary manufaciures ‘Forging companents” angd the managemsnt reviews ihe performante of the Company as & singie operating segment in accordance wih Ind AS-108 "Operating Seqments’
notified pursuant to the Companies [Indlan Accounting Stancards) Rules, 2015 Accordingly no separate sagment information has been fumished harewith

The Company has not yet exercised the oplion permitied under Seclion 115EAA of 1he Income-jax Acl, 1981 as inrduced by the Taxation Laws (Amendment) Ordinance, 2013 However the Company
expects 1o be n lower ‘ax regime (22% plus surcharge and cess as applicable) in curent financial year and e estimaiad lax expense for the period anded Sepernbar 30, 2020 has been calculated
accondingly. Tax expense for sarier periods wera measured under the erstwhile 1ax regime (30% plus surcharge and cess as applicable) and a5 a esults of s, tax papenses for the year ended March 11,
2023 and quartar and half-year anded September 30, 2022 ere not comparable.

The rasolufion plan, submitied for the corporate inscivency resclution of JMT Aute Limited by Company &s the resolulion apolicant, which was approved by the sommittee of creditors of JMT Auta Lirited by
way of e-voting which concluded on January *8, 2023 under the terms of ihe Insclvency end Bankrupicy Code, 2018, has been anproved by Hon'bie National Cormpany Law Tabunal, New Dsihi ('NCLT') on
August 21, 2023, Tha Company has 50 (ninety) days to complete tha acquisition from the order date,

On Saptember 30, 2023, the Boara of Direciors of the Company consicered and appmved conversion of wamanis and issue and allotment of 46.00,000 equity shares of face value of 24 gach on exarcise
of 46,00,000 warrants upon recelpt of balance amount aggregating to # 7.072.50 lakhs {baing 75% of the issue price of ¥ 205 each) from Ihe warrant holders pursuant 1o the exercise of thew nghts af
convarsion inta equity sharas. This has bean considersd for calculating diluted eamings per squity shares, &s per Ind AS 33-Eamings Per Share,

A Joinl Venture company named Ramkrishna Titagarh Ral Wheeals Limiled ("RTRWL") was incorporatad on June 08, 2023 having Ramkrishna Forgings Limited ("RKFL") and Titegarh Rail Systems Limited
['TREL") as Jomt Venturers RTRWL will ba engaged in manufactunng and supply of forged wheels undar (ong tetm agreement under Aatma Nirohar Bharat

On July 21 2023, the Board of Directors-of the Company had approved acquisition of Multitech Aulc Private Limitec (MAPLY and Mal Meteliiks Prvale Limited (MMEL' a wholly swned subsidiary of
MAPL) Cn Auqust 23, 2023, the Company has acauired 100% equity in MAPL including I's whelly owned subsidiary MMPL i @ consideration of ¥ 20,500.00 lakhs.

The Code gn Soclal Security, 2020 ['Code’) relating lo employes benefils during employment and post-emplovmient benefits meeived presidantial assen! in September 2020. The Code has been published in
the Gazetie of Incia However, the date on which the Code will come into affect has not been nobfied and the final ules/interpratation have not yet been issued. The Company will aszess the impact of the
Code when |t comes inio effect and will rezord any relatad impact in the perod the Code bacomas efiective

The figures for tha corresponding previous penods / year have been the regrouped | raciassified wherever necessary 1o confirm 1o current period's presentation.

For the Onder of the Hoard
O+
—t
Place. Kalkata Naresh Jalan
Dale Orciober 19, 2023 |Maraging Direcior)
DIN' 00375462

CIN No:L T4Z10WB1981PLCO34281, Phone: 033-4082 DADO/ 033-7122 0900, Fax: 033-4062 0996 | 033-7122 0698, email: info@ramkrishnaforgings.com, Website:www.ramkrishnaforgings.com



S.R. Batlibeoi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos. 5, 57A Park Street
Kolkata — 700 018. Kolkata — 700 0186.

LLP Identity Number: AAB-4294

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors

Ramkrishna Forgings Limited

£

We, S.R. Batliboi & Co. LLP (*SRBC") and S. K. Naredi & Co (“SKN"), have jointly
reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Ramkrishna Forgings Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group”) and its joint venture for
the quarter ended September 30, 2023 and year to date from April 1, 2023 to September
30, 2023 (the "Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The Holding Company's Management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company's Board of Directors . Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 28, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.




4. The Statement includes the results of the following entities:

a Ramkrishna Forgings Limited — Holding Company

b Globe All India Services Limited (formerly known as “Globe Forex & Travels
Limited") - wholly owned subsidiary of the Holding Company.

c.  Ramkrishna Aeronautics Private Limited- wholly owned subsidiary of the Holding
Company.

d. Ramkrishna Forgings LLC - wholly owned subsidiary of the Holding Company.

e. RKFL Engineering Industry Private Limited* - wholly owned subsidiary of the
Holding Company

f. Multitech Auto Private Limited (MAPL)# - wholly owned subsidiary of the Holding
Company

g.  MAL Metalliks Private Limited — wholly owned subsidiary of MAPL
h.  Ramkrishna Titagarh Rail Wheel Limited" — Joint Venture of the Holding Company

* Incorporated with effect from March 6, 2023.
# acquired by the holding company with effect from August 23, 2023.
* Incorporated with effect from June 8, 2023.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors/ practitioners
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of:
» four (4) subsidiaries whose unaudited interim financial results include total assets of
Rs. 25,796.16 lakhs as at September 30, 2023, total revenues of Rs 11,520.11 lakhs
and Rs 19,871.25 lakhs, total net profit after tax of Rs. 321.62 lakhs and Rs. 547.44
lakhs, total comprehensive income of Rs. 322.09 lakhs and Rs. 545.10 lakhs, for the
quarter ended September 30, 2023 and the period ended on that date respectively,
and net cash outflows of Rs. 32502 lakhs for the period from April 1, 2023 to
September 30, 2023, as considered in the Statement which have been reviewed by
their respective independent auditors/ practitioners.

» We did not jointly review the consolidated financial results of one (1) subsidiary
including its one (1) wholly owned subsidiary, whose consolidated financial results
reflected total assets of Rs 15,664.77 lakhs as at September 30, 2023, total revenues




of Rs 3,588.10 lakhs and Rs 3,588.10 lakhs, total net profit after tax of Rs. 23185
lakhs and Rs. 231.85 lakhs, total comprehensive income of Rs. 235.09 lakhs and Rs.
235.09 lakhs, for the guarter ended September 30, 2023 and for the period from
August 23, 2023 to September 30, 2023 respectively, and net cash inflows of
Rs. 129 42 lakhs for the period from August 23, 2023 to September 30, 2023, as
considered in the Statement which have been reviewed by one of the other joint
auditors, and our joint conclusion, in so far as it related to the amounts included for
such subsidiary is based sclely on the report of one of the other joint auditors.

* We did not jointly review the financial results of one (1) joint venture, whose financial
results reflected group's share of net loss of Rs. 38.29 lakhs and Rs. 38.28 lakhs and
Group's share of total comprehensive loss of Rs. 38.29 lakhs and Rs. 38.29 lakhs for
the quarter ended September 30, 2023 and for the period from June 9, 2023 to
September 30, 2023 respectively, as considered in the Statement which have been
reviewed by one of the other joint auditors, and our joint conclusion, in so far as it
related to the amounts included for such joint venture is based solely on the report of
one of the other joint auditors.

The independent auditor's/ practitioner's reports on interim financial information/
financial results of these entities have been furnished to us by the management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures
in respect of these subsidiaries/ joint venture is based solely on the report of such
auditors/ practitioners and procedures performed by us as stated in paragraph 3
above,

Our conclusion on the Statement in respect of matters stated in above mentioned para
is not modified with respect to our reliance on the work done and the reports of the
other auditors / practitioners.

For S.R. BATLIBOI & Co. LLP For M/S. S.K. NAREDI & Co.
Chartered Accountants Chartered Accountants
ICAI Fi gistration number: 301003E/E300005  ICAI Firm registration number: 003333C

per Sanjay Kumar Agarwal per Abhijit Bose

D’ | o ZREDN
" %\\‘ —)\\o%_(}& Be-do " ’j\

Partner Partner N k_;, P
Membership No.: 060352 Membership No.. 056109

UDIN: 23060352BGWRGR6411 UDIN: 23056109BGWHMF 1276

Place: Kolkata Place: Kolkata

Date: October 19, 2023 Date: October 19, 2023
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RUSHNA FORGINGS LIMITED
Office: 23 Circus Avanue, Koikata - 7100017

T 1Al ta in INR Lakhs. unless otherwise stated)
[Statement of Unaudited Consolidatad £ insncial Resuits for tha Quaner and Half.Vear anded September 10 2023
Quarter ended _HelbYearunded | Yearended
Septembar 30, [June 30, 2083| 30,| S ber 30, | Sep 30, | March 31, 2023
Teo. PRI 02 wn am |
(Unaugited) | IWnsudited)  (Unauditeo) | (1 ited) | (Unaudited) |Auditod)
Inuome
1. |Revenue from cperaions 9814912 BB.3358 B2 444 3D | 87 M2 67 158 3T 26 319,289 51
2. |Ofher meome Mo 486,11 73.63 3682.20 14213 395.58
1. |Totallncame (1 +2) 98,565.21 | 50 R99.68 8252005 | | BE264.8T |  1.52.519.38 | 11968519
4. |Expenses
a)  Cosl of molanats consumen Ah 47440 42856557 34082 48 8 5288/ 7512706 160,367 84
B Costof services §820.27 442033 3,241 18 11.242.80 §E0a a2 15,5951
gl Puchase of traded goods 285 18 189901 &6 150240 1,941.44
dl  increase m invemories of finishad Qooas, work m progress, trAden qonds and 5areg 1,181.27) 0 12,378 234 (a70.83) {8,737.86) (16,851 78)
8) Employee banalits exoense (Rafer nole 12) 473977 4801 46 406010 954123 788783 157721
N Power and fuel 5584 5lR2 20 433054 1L TI0 44 B91523 18 19187
9 Finance sosts 190590 358550 180855 749140 PR 7o
h) Depreciation and 5,088.61 5714 87 4.969.30 11,804.38 300254 016397
I Cther pupenses 15.557.29 1285544 1462082 351670 28 34040 54,480 37
Tolal axpenses [alo (] 07.545.96 79.335.69 1277407 1.66,882.65 1,35.011.91 282.241.37
& F!'Dil befors share of Profit J!‘_Wli-uf]ninl and tax (3-4) 11,015.28 10,362.87 974982 !l,m_l 17.447.47 37 4382
6. | Share of l0ss of oint venture 138.29) - - (38 . -
7. |Profit bafore tax (5-8) 10.580.86 10,362.97 §.749.88 21.243.93 17.447.47 37.043.82
B [Tax expenses (Refer note 7) .
4) Curent tax
- Peamining 1o proft for the currant perod | yvear 29210 281357 imea LR R S REI 14 1198587
- Tax adjustments for earker ygars 3699 1216 (70.55) 83 (70,58) 170.55)
b} Oeferred tax charge | (crmot) (237 69) 1301 81) (7637 (539,10) (232,67} 717 56
Totsl tax eapense 2i8140  251000] 302656 5.271.50 558592 1263298
9. |Proft for the !lﬂﬂE’ {7-8) 8,218 58 T.45287 6,722.92 16,072.41 11,861.55 24.810.84
10. |Other Comprahensive Incoma | (Loss|
(Other Comprohensive i i{Lass) not to be reclassified to profit or loss in subsequent peried lyear
1) Re-megasurement Income / (Loss) on defined senefit plang (42.85) 4717y 15,19 (90,02 30.37 (188,69
W) Incame tax effect an above 1078 1187 (5:02) 2266 naoa) 8500
fems that will be reclassified to profit & loss (net of tax)
| i) Exchange differance on tansiaton of foneign operatons 284 1168} 12.18) 129 1314} 3193
| Other Comprehansive incoma | (L ows) for the pariod | year (29.11) (38,98} 4.02 (86.07) 17.19 (81.78)|
11, |Total Comprehensiva Income for the period | year (3410} 819045 789501 5.730.94 16,006.36 11,078.74 24.713.08 |
12, _|Profit attributable to: o H_
Owrinrs aif fhe equity 8218.56 1.852.87 6.722.92 16.072.43 11,861.55 24.810.84
Non-zertreling nferest : : : - . :
13._|Other Comprahensive Income attibutable to: =
Cwners of the squily (711) (36.96)] 802 (5807 1718 [51.75)
Non-zaptroling intersst . . . . = .
14, |Total Comprehensive Income attributable to:
Ownars of 1,190 45 701591 673034 16,006.38 11.A78.74 24.715.00
Han-conliofing nleest . - . . . .
15, |Paid-up Equity S_hln(:giﬂ (Face Valuo of ¥ 2 per shara) 1.289.78 31971.79 318179 3,260.79 319779 3,197.78
16. | Qther Equity 1,28,976.53
17._|Earnings per Equity Share [EFS) (®) [Face value per share ® 2. each)
1) Basic LA Lo e L. niE T4 552
2) Diluted 508 L LR @t 42" a3
* nof annuaised
# Bfier considenng impact of share warrants Refer note 9)

Sen sccompanying notes to the unaudited consclidated financial resuits,

CIN No:LT4Z10WB1881PLCO34281, Phone: 033-4D82 0900/ 033-7122 DBO0, Fax: 033-4062 0998 10337122 0998, email: info@ramkrishnaforgings.com. Website:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 22 Circus Avenue, Kolkala - 700017

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS!

1. Segment Information:

———

e

(Al amaunts in INR Lakhs, unless otherwise stated)

8l Nao.

Particulars Quarter ended Half-Year enced Year ended
September 30, June 30, 2023 Seplember 30, | September 30, | September 30, | March 31, 2023
2023 022 2023 022
(Unaudited) (Unauaited) (Unaudited) (Unaudited) {(Unaudited) (Audited
1 Segment Revenue
Revenye from External Customars
{)  Forging componants 89,855.12 8360021 15,681 75 1,72645,33 14278003 3.00430.79
(i)  Others 337334 1,808 52 5.146.94 13.882.65 12428 52 2142650
Total 50,228.45 £9,299.73 8272869 1.87,52813 1,55,218.55 32225728
Lass | inter Sagment Revenug (79.34) 56 18 (284 38) (145,52) 12,641.30) (2.957.78))
Revenue from operations 9B,148.12 £#9,233.55 8244430 1.67,382.67 15237725 3,19,289.51
2 Segment Results
Profit batore Interest and tax
iy Forging companents 14, 328 74 1360621 1235382 2783745 2251888 48,352 19
{iy  Others 558 12 43626 284 51 397 38 47324 111140
Total Sagment Profit 14,886.86 13,948 .47 12 648 43 28,835.33 2299212 49,463.59
Less: Finance casis (3,905 90) [3,585 50) (2 086 &5) (7481 40) {5 544 85) (1201977
Profit before tax 10,980.36 10,362.97 9,749.88 21,343.93 17,447 .47 17 44382
a Segment Assets
) Forging componenis 431 72603 38257341 34312755 43172603 34312755 38326915
fi}  Others 16 381 53 13404 22 8,054 81 16,381 53 3.054 81 977454
Total Assets 4,48 107 56 386,077,683 3,51,182.36 4,46,107.56 3,51,182.36 3,73,04385
4 Segment Liabilities
(i} Forging sompnnanis 2784543 244 76226 22401570 27884543 22401570 2,32,185.10
(I Cthers 14 805 40 1212280 B.554 46 14,B05.40 8,554 48 871227
Tatal Liabilities 29365183 2,56,884.85 2,32,570.15 293,851.83 2,32 570.16 2,40,867.37

The Group's business is divided inle wo reperting segments which comprise of *fargings’ and 'others” which raprasents the Group's business nol coveree In “forgings” segments
The “forgings’ seament produces and sells forged products comprsing of forgings and machined components. “Others™ primarly includes sarvices for laur 3na Iravels, sanilization ang camo

busmess

CIN Ne:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax; 033-4082 0998 1 033-7122 0998, amail: info@ramkrighnaforgings.cam,

Website:www ramkrishnaforgings.com



RAMKRISHNA FORGINGS |IMITED
Regd, Office: 23 Circus Avenue, Kolkata - 700017

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS:

2. Consolidated Statement of Assels and Liabilities: (All amounts in INR Lakhs, unless otherwise stated)
Particulars Consalidated
As al As al
September 30, 2023 March 11, 2023
(Unaudited) (Audited)
A |ASSETS
Non-current assets
[@) Propey, olan| and equipment 1,680,115 06 165705 22
(&) Capital work-in-progress 18,139.86 9067 [
Ie ) Goodwill 731281 50318
{d) Imanglbie asseis 530183 104 39
[e) Right-of-usa assats 525731 296311
(1) Investment n joint vanture 1885 .
19) Financial assals
{{} Invastments 101200 1050
il Loans 1723 140,78
(i) Ciher financial assels 2,784,268 198114
{h) Men-current fax essets (net) 24956 26020
{I) Dafierrad tax Assals (net) 1172 G757
(j) Gther non-current assels 11,154 98 7.211.02
Sub total - Nen-current assets 2,32.561.35 1.08,004.22
Current assets
(a} Invanioties 1.02,400.95 e
(D) Financial assels
I} Invessiments 56.48 :
[ii} Trade racavablies 0071.59 71521758
[y Cash and cash equivalen! 2 44645 445254
i) Hank balancas ather than (i) above 4035.86 277 54
) Loans 7ol 27 10233
[M) Other financial assels 204812 B29.05
() Curren] lax assels (nel 51746 32242
(d) Cther current assets 13.204.53 10.843.07
Sub total - Current assats 2,15.546.21 1,85,039.46
TOTAL - ASSETS 4,48,107.56 3,73,043.68
B [EQUITY AND LIABILITIES
[Eauty
(a) Equity shara capital 328979 319779
[b) Other equity 1.51.165.34 | 1,28978 53
Total equity 1,54,455.73 132,176.32
Liabilities
Non-current liabilities
{a) Financial liabllies
(i) Borowings 8553332 75,758 50
(la) Lease lisilles 272715 205409
(b} Provisions 10202 847m
o) Ceferrad tax ligbilties (nat) 13427 51 1158799
|d) Other non-current liabdities 4,160 14 4361 44
Sub total - Non-current liabilities 1,05,340.25 93,846.72
Current liabilities
[a) Financial lailtias
(i) Borrowings A7115.98 5497402
(la) Lease llabilitias 16222 55298
(i} Trade payables
a) Toral outstanding dues of micro enterprises and small enterprises 189070 1644 97
b} Total outstanding dues of creditors othar than micro amerprses anc small enterprses 9525051 7150583
(iffy Other financial labilities 1300266 6,164.15
&) Other curent lablities TA415.20 347540
[¢) Provisions 1,.28).86 876,06
(d) Currant tax liabliles {nei) 990.34 | 1.826.36
Sub total - Current liabilities 1,07.711.58 | 147,020.65 |
Total liabilities| 2,93851.83 2,40,867.37
TOTAL- EQUITY AND LIABILITIES 4.48,107.5¢ 373,043,689

CIN No:L74210WB1981PLCO34281, Phone: 033-4082 09007 033-7122 0900, Fax: 033-4082 0998 | 033.7122 D998, emailinfo@ramkrishnaforgings.com,
Website:www.ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 7000717

1. Statement of Unaudited Consalidated Cash Flow,

faEs-c-
RKFL

(Al amounts in INR Lakhs, unigss otherwise stated)

Half-Year ended Half-Year anded
Particulars September 30, 2023 September 30, 2022
(Unaudited) (Unaudited)

A, CASH FLOW FROM OPERATING ACTIVITIES:
PROFIT BEFORE TAXES 2138222 17447 A7
Adjustmaents to recancile profit before tax to net cash flows:
Depreciation and amortization expenses 11.804.38 968258
Balances written off (net) 218.02 23598
Allowance for bad dabt and dountiul debis - BT
Profit on saie of Property, plant and equipment (net) {121,26) 5.28
Share of loss of joint venture 3823 -
Profit on sales of mutual fund (8,21 -
Interes! income (150.10) (50,44)
et foreign exchange diffarences (unrealised) {1,513.31) (1,907.71)
Amartisation of Government Granis (583 70) (604 91)
Finance Cpsis 7,491.40 5,544 55
Operating Profit before changes in operating assets and liabilities 38,556.74 30,636.55
Changes in operating assets and liabilities:
(increase) / Decrease in lrade recaivables (9,877 85) 11,783 47
Incraase in inventories (8593 58) {13 155.73)
(Increasa) { Decrease in loans (6.00) 0418
{Increase) | Decrease in olher financial assels {720.7C) 208405
Increase in other assets 1.71762) (2.300.01)
Intraase in provisicns 0357 2450
Increase m trade payables 15,135.88 10,099,235
Increase | (Decrease) In ather financial liabilities 44863 (161.95)
Increasa in othar [iabilities 338413 218.09
Cash generated from operations 36,920.90 39,302.49
Direct Tax pad (/.038.54) {3.268.63)
NET CASH FLOWS FROM OPERATING ACTIVITIES (A) 29,862.36 36,021.86

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purshasa of proparty, plant and equipment and intangible assets (76.584.31) (15,502.19)
(including capial work-in-progress, capital creditors and capital advances)
Proceeds from sale of propery, plant and equipment 116.82 333
Payments towards acquisition of a subsidiary acquired in a business combination (18 A67.30) -
Investments in fixed deposits with banks (3,552.000 (577.82)
Proceeds from maturity of fixed deposils with banks 413.23 57255
Progeeds from lguid mutual funds 159 27 5,500.00
Invastment in aptionally convertible debentures (1,000.00) -
Investment in Joint Venture Company (Refer note 10) (57.24) .
Interest Recewved 168 22 A 56
NET CASH FLOWS USED N INVESTING ACTIVITIES [B) (48,806.31) [9,887.48)

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from lssue of Equity Share Capital including Securities Premium (including share warrants) (Refer note 9) 707250 -
Dividend paid on equity shares (799.45) [1.119.23)
Interes! paid (7177 88) 5.231.12)
Loan taken/(repaid) to Group Company (net) #2442 (1.450.93)
Payment of lease (abilities (377.40) (337.09)
Proceeds from Long Term Borrowings 24 BEV 44 5,837 55
Repayment of Long Term Borowings {14,560 34) {12,368 06)
Shart Tarm Borrowings (net} 7,068.52 {14,566.05)
NET CASH FLOWS FROM / [USED IN) FINANCING ACTIVITIES [C) 18,917.81 {29,434.93)
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (2,006.14) {3,288.55)
Opening Cash and cash equivalents 445269 3151738
Cash and Cash Equivalants acquired on businass combination = .
Closing Cash and cash equivalents ZWRE 244545 328.83
NET DECREASE IN CASH AND CASH EQUIVALENTS (2,008.14) (3,288.55)

CIN No:L74210WB1881PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 1 033-7122 0998, emaik:infof@ramkrishnaforgings.com,

Website:www ramkrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Regd. Office: 21 Circus Avenue, Kolkata . T00017

NOTES TO UNAUDITED CONSOLIDATED FINANGIAL RESULTS (CONTINUED):

o

10

The unutied conselidatzt fnancisl resilts of the Sinup ant #'= joint venture eiatied fo Ranikishng Fargings Limited [Holding Company ') and its wholly owned subsioianes. Clobis A1l (i Heraves Lmitad [Formely
Glnbe Frrex & Travele Umited), Ramanshing Aetonautics Privete Limited Remieishng Forgings LLC, Muftitnch Aule Private Limited (MAFL] and Mal Metatiks Private Limied (MMPL & whaosly cwnar subsriiary of
ALY [adth effact rom Augus 23 2073) and FKFL Engnearing Industcy Prvate Linied (Incararated with gffect from Mareh 6 20231 (Cobactively "thie Groug”) and Rambrichia Thagar Sal Wheels Limied (Jaint
Yanture™),

s Board of Directors of the Holding Company has moor el an mtenm dhodend of 7 1 00 per shares on Equily Sharesol # 2- sach,

The abowe ditod fated fi j ressults |mantial rSEURE") have been reviewed oy the Audit Commities sna thereafter approved by the Anard of Direotors of e Hoiding Company af iher (especiive
meetings held on Octaber 18 2023, The Stetwiery Audiors have camind oot a limied review of fhe finoncial (ssulls

The Helding Company has not yet snercised the aption perminied under Section 11 SBAA of The |noame-tax Art. 1961 s intraduced by the Taxation Laws (Amendmient) Crdnance, 2018 Hewsver, the Haiting Company
£xpects 10 b In ipwer tax regime (22% plis surcharge and cess as apphoable) in curment financial year and the estimated tax gxpense for the peniod ended Septomber 30 2071 has besn calculated accondingly. Tax
anpensa for earier panods ware Teasured under the arstwhile tax regime (30% plus surcharge and cess o5 applicabie) and as a results of this, 1aK expenses for the year ended March 31, 2073 and quarter and haif:
year ended September 30, 2022 are not tompaabe.

The resaluton plan, submitted for tha comporate inschancy resolution of JMT Auto Limied by Holding Cempany 35 the resclution applicant, which wes 2pproverd by the commites of greditors of JMT Auto Limited by
way ol & wobng which concluded on January 16, 2023 under the werms of the Insolvericy and Banknptcy Code 7016, hias been approved by Hon'bie Nationai Company Law Trgunal, hew Dbl ('NCLT") on August 21,
2023 The Holding Company has 30 (ninety) days to complele the acausibon from the order date.

On September 30. 2023, the Board of Directors of the Holding Company sonsidened and anproved conversion of warmints and issup and alltment of 65.50.000 aquity shares of face value of ¥ 3. wach an exercise of
46.00,000 warrants upon (sceipt of Dalance amaunt sqgregating 1o ¥ 7.072.50 lekhs (being 75% of the issus price of ¥ 208 each] from the wairant holdens pursuant Lo the anarcise of ther ighis of conversion ing
equity shares. This s hean considered for caicutating dilited earnings per aquity shares. a5 par Ind AS 33-Earnings Per Share.

A Joint Venture company named Ramisishna Titagarn Rall Wheels Limited [RTRWL") was incorporated on June 08, 202 having Ramknshna Forgings LUimited ("RKFLY) and Titagary Rl Systems Limited (TREL") as
Joint Venturers, RTRWL wi be engaged in manufaclurng and supply of forged wheels under long teem agreemani under Astma Nirbhar Bharat

On July 21, 2022 the Aoard of Directors of the Holding Company had approved acquisition of Mullitech Auto Private Limited (MAPLY and Wal Metallics Private Limited [MMPL' a whally owned subsdiary of MAFL)
On August 23, 2023, the Holding Company hag scquired 100% equity in MAPL inclucing it's winlly suned subsidiary MMPL ot 5 consiteraton of # 20.500.00 (akhs.

Pursusnt 1o acquistion, the Group has recognised identifiable assets (t2ngible and inangible) acauined and abilties azsumed 35 &t avquisiton date 3t air vilue amounting 1o ¥ 15,587 12 lakhe. deferrsa tax iabiidy on
fair valus gain on assets amounting te * 2,060,54 lakns and consequent gondwil amounting to 7 8869 42 ks i actordarica wih Ind A3 100 Business Combination

The Code on Soeial Securdty, 2020 [ Cods) relatieg 1 amployee benefils during smpicyment and post-emplayment benefits recelved presidential assent in September 2020 The Code has been pubkshed in the Gazens
ol India. However the date ot which the Cade will come intn affert has not been notified and the final ndesfnterpreation have nol yel been issued. The Group wil 2ssess the impact of the Code when |t comes inlo
nffect and will record any relaed impact i the penod tha Code becomes effective

The figures for the comespanging previous perinds | year have been the regroupediecassiiad wheraver nacessany 1o sonfitm to current penpd's presenttion

For the Order of the Bosrd

£ Pl

Plave Kolkata Naresh Jalan
Date:  Ostober 19, 2023 (Managing Direstor)
4
DIN DD375462

CIN No-LTAZ10WE 1981 PLCO34Z8Y, Phone, 033-402 0900/ 0337122 0900, Fax: 0334082 0938  033.7122 0898, email. info@ramhnshnatorgings.com, Websitiwww.ramkrishnaforgings.com



