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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant o the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Ramkrishna Forgings Limited

Report on the audit of the Standalone Financial Resulls
Opinion

We have audied the accompanying statement of quarterly and year to date standalone
financial results of Ramknshra Forgings Limited ithe "Cempany”) for the guarter ended March
31, 2021 and for the year enced March 31, 2021 ("Statement”). altached herewith, being
submitied by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Digclosure Reguirements] Regulations, 2015, as amended (ihe “Listing
R=gulations”).

In gur opinian and to the best of our informaticn and according to the explanations given to us,
the Statament;

i. s presented in accordance with the requirements of the Listing Regulations in this
ragard, and

ii.  gives a trus and fair view in cenformity with the applicable accounting standards and
other accountirg principles gensrelly accepled in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
and vaar anded March 31, 2021.

Basis for Opinion

We conduetad aur audit in accordance with the Standards on Auditing (SAs) specified undsr
section 143(10) of the Companias Act, 2013, as amended ("the Act"). Our responsibifties
under Ihose Standarcs are further described in the “Auditer's Responsibilities for the Audit of
the Stard ancial Resulls” section of our report. We are indepandent of the Company




In accordance with the Code of Ethics issued by the Insfitute of Chartered Accountants of India
together with fhe ethical requirements that are relevant lo our audit of the financ al statements
undar the provisions of the Act and the Rules thersunder, and we have fuifilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We bellave that

the audil evidence obtained by us is sufficient and appropriate to provide a basis for our
opinkan.

Emphasis of Matter

We draw attanton o Note 5 fo the standalone financial results, which descrbes the
uncertainties and the impact of COVID-18 pandemic on the Company's operalions and resulis
as assessed by management. The actual results may differ from such estimates depending on
futura developments. Cur opinion is not medified in respect of this matter.

Management's Responsibilities for the Standalone Financial Resulis

The Statement has been prepared on the basis of the standalone annual financial statemeants
The Beard of Directors of the Company are responsible for the preparstion and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accerdance with the applicable
accounting standards prescribed under Saction 133 of the Aci read with relevant rules issued
thersunder and other accounting principles generally ascepted in Indéa and in compliance with
Regulatien 33 of the Lsting Regulations. This responsibility also includes maintenance of
adequate accounting recards in accerdance with the provisions of the Act for safeguarding of
the assats of the Company and for preventing and detecting frauds and other irregularities;
selection and application of approprizte accounting policies; making judgments and estimates
that are reasonable and prudert and the design, implementstion and maintenance of
guequate intemal financial controls, that were operating effectively for ansuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of

the Slatement thal give a true and fair view and are free from material misztatement, whether
due to fraud orerror.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's abiiity to continue as a going concem, disclosing, as applicable, matters relaied ta
going concern and using the going concam basis of accounting unless the Baard of Diractors

either intends to liquidata the Company or to cease operatons, or has no realistic aliemative
but 1o do s,

The Board of Directors are aleo responsible for averseeing the Company's financial reporting
DroCass.




Auditor's Responsibilities for the Audit of the Standalong Financial Results

Qur objectives are to oblgin reasonanle assurance about whather the Statement as a whole is
free from materal misstatement, whether duse to fraud or error, and 1o issue an auditor's report
that includes cur opinion. Reasorable assurance I a high level of assurance but is nat a
guarantee that an audil conducted in accordance with SAs will always detect a matenal
misstalement when it exists. Misstatemants can arise from fraud or eTor and are considered
material if, individually or in the aggregate, they could reasonably be expecied to influence the
economic decisions of users taken on the basis of the Statement

As patt of an audit in accordance with SAs, we exercise professional judgment and maintain
prafessional scepticism throughout the audit We also:

« [dentify and 2ssess tha risks of matedal misstatement of the Statement, whether due o
fraud or error, design and padorm audit procedures responsive to those risks, and ootain
aucht evidence that is sufficient and appropriate fo provide a basls for owr opinion. The risk
of not detecting a material misstatement resuling from fraud is higher than for one
resulting from emor, as fraud may involve collusion, forgery, intentional cmissions,
misraprasentations, or the overnde of internal coniral,

» Obtain an understanding of infemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Saction 143(3){i) of the Act,
wi -d@re alap responsibla for expressing cur opinion on whather the company has adequate
int2rnal financial controls with reference to financial statements in place and the oparating
effectiveness of such controls.

» Ewvaluale the appropriateness of accounting policies used and the reasonablensss of
acsounting estimates and related disclosures made by the Board of Direclors.

« Conciude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence oblained, whether a material unceriainty
sxsts related fo events or conditions that may casl significant doubt on the Company's
ahiiity to confinue as a going concem. If we conclude that a material uncertainty axists,
we are reguirad fo draw attantion in our auditor's report to the related discloscras In the
financial resuliz or, if such disclosures are inadequate, to modify our opinion. Our
conciusions are based on the audit evidencs cbtained up to the daie of our auditor's report.
However, future events or conditions may causa the Company to ceasa to continue as a
going conzem.,

« [Evaluate the overall presentation, structure and content of the Statement, ircluding tha
disclosuras, and whether the Statement reprasents the underlying transactions arliamntsH
in @ manner that achisves fair presentation, S Ehpal
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We communicate with those charged with govemance regarding, among other maiters, the
plannad scope and timing of the audit and significant audit firdings, including any significant
deficizncies in intemal contral that we ideniify during our-audit

We also provide those charged with governance with a statament that we have complied with
relevant athical requirementz regarding indepandence, and to communicate with them all
relationships and other matters that may reasonably be thougkt to bear on our independencs,
and where applicable, related safeguards.

Cither Matter

The Statement includes the resulls for the guarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial yaar ended March 31, 2021
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected te a imited review by us, as required under the Listing Ragulations.

For 5.R. BATLIEOI & CO. LLP For M/S. 5.K. NAREDI & GO,
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI [Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directars of
Ramkrishna Forgings Limitad

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year lo date cansolidated
firancial rasihs of Ramkrighra Ferginge Limded ("Holding Company™) and its subsidiaries (the
Holding Company and ts subsidianes together referred to as "the Group”) for the quarter
ended March 31, 2021 and for the yeer ended March 31, 2021 {*Stalement”), atachad
herswith, being submittad by the Holding Company pursuant to the requirement of Regulstion
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations”).

In our opinion and to the best of our information and according te the axplanations givan to us
and based on the consideration of the reports of the other auditars on saparate auditad
financial statements/ financial results/Mnancial information of the subsidianies, the Statemeant:

I includes the results of the following entilies (wholly owned subsidiaries of the Holding
Company):

a) Globe Al India Senvices Limited (fermerty known as "Globe Forex & Travels
Limited')

b  Ramkrishna Asronautizs Private Limitad
c)  Ramkrishna Forgings LLC

ii. is presented In accardance with the requirements of the Listing Regufations In this
regard, and




Ei. glves a tru= and fair view in conformity with the appiicable acoounting standards, and
cther accounting principles generally accepled inindia, of the consalidated net profit and
cther comprehensve income and other financial information of the Group for the quarter
and year endad March 31, 2021

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (3As), 8s specified
under Sadllon 143(10) of the Companies Act, 2013, amended (“the Act™) Cur
responsibilities under those Standards are further described in the "Auditor's Responsibilities
for the Audit of the Consalidated Financial Resulls” section of our report Wa ave indapendant
of the Group in accordance with the 'Code of Ethics' issued by the Institute of Chartarad
Accountants of India together with the ethical requirements that are relevant to our audit of tha
financial statements undar the provisions of the Act and the Rules thersunder, and we have
fulffllec our other ethical responsibilities in accordance with these reguirements and the Cods
of Ethics. We beleve thst the audit evidence obtained by us and other auditors in terms of their

reports referred o in "‘Other Matter” paragraph below, is sufficient and apprepriate to orovids
a basis for our apinion,

Emphasis of Matter

Ve draw atiention to Note 7 to the consolidated financial results, which deacrines the
uncariainties and the impact of COVID-19 pandemic on the Group's cperations and rasuits as
assessed Dy management. The actual results may differ from such estimales depending on
future developments. Our opinicn is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Stalement has besn prepared on the basis of the consolidsted annual financial
statements. Tha Holding Company’s Board of Cirectors are responsible for the preparstion
and presantation of the Statement that give a true and fair view of the net profit and other
comprahensive income and other financial infarmation of the Group in accardancs with the
applicatye gccounting standards prescribed under section 133 of the Act read with relevant
rutes issued thereunder and other accounting principles generally sccepted in India and in
complance with Regulation 33 of the Listing Regulations. Tha respective Board of Directors
of tha companies included in the Group are responsible for maintensnce of adeguate
accounting recards in accordance with the provisions of the Act for safeguarding of the assets
of the Groug and for praventing and detecling frauds and other ireguiantiss; selection and
application of appropnate accounbing polidies; making judgments and estimates that ars
reasonablza and prudent; and the design, Implementation and maintenance o -adequate




internal financial controls, that were operating eflectively for ensuring the acouracy and
completeness of the accounting records, relevant to the preparation and presentaticn af the
Statament that give a true and fair view and are free from material misstatement, whether due
to fraud or errar. which have been used for the purpose of preparation of the Statement by the
Diractors of the Holding Company, as afarasaid.

In preparing the Statement, the respective Board of Dirsctors of the companies incluged in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respedlive Board of Directors either intends 1o liquidate the Groug or
to cease operations, or has no realistic alternatve but to do s,

The raspactive Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur cbjestives are 1o obtein reasonable assurance sbout whether the Statement as a whole is
free from material miastatement, whether dus to fraud or error, and to issue an auditor's report

tinchudes our opinion. Reasanable assurance is a high level of assurance, but Is not a
puarantea that an audt conducled in aceordance with SAs will alwayes detect a material
misstatement when it exists. Mizstatements can arlse from fraud or error and are considered
matarial if, individually orin the aggregate, they could reasonably be sxpected to influence the
econaomic dacisions of usars taken on the basis of the Statemant

As part of an audit in accordance with SAs, we exercise professional judament and maintain
professional scepticism throughout the audit. We also:

» |deniify and assess the risks of material misstatement of the Statement, whether dua to
fraud or efror, design and perform audit procedures respansive fo those risks, and oblain
audiit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of net detecting a material misstatement resulting from fraud is higher thar for ons
resutting from efror, as fraud may involve collusion, forgery, intentional omissions,
misreprésentations, or tha averdde of intermal coniral.

« Oblain an understanding of internal control relevant to the audt in order to design audit
procedures that sra appropriate in the crcumstances. Under Saction 143(3)() of the Adl,
we are also responsible for expressing our opinion on whather the company has adequats
intemnal financial controls with reference to financial statements in place and tha -::paraﬂng
effectiveness of such controls -




« Evaluate the appropriateness of accounting policies used and the reascnableness of
accourting astimsates and related disclosures made by the Board of Directaors.

« Conclude on the appropriateness of the Board of Directors' use of the gaing concem basis
of accounting and, based on the audil evidence obtained. whethar a material uncerfainty
auists related to evenis or conditions that may cast significant doubt on the ability of the
{sroup to continue as a going concermn. If we conclude that & material uncertainty axists,
we are required to draw atiention in our auditor's repert 1o the related disclosuras in the
Staterment or, i such disclosures ere inadequate, to modity cur cpinion. Our conclugions
are based on the audit evidence obiained up to the date of our auditor's repon. However,
future events or conditions may cause the Group lo cease to continus as a golng concern.

» Evauate the overall presentation, structure and content of the Statement, including the
disclasures, and whether the Statement represent the underlying transactions and events
in & manner that achiaves fair prassntation.

= Qbtain sufficient appropriate audit evidence regarding the financial resultsfinancial
infarmation of the entities within the Group of which we are the independent auditars to
express an opinicn on the Statement. We are responsible for the direction, supervision
and performance of tha audit of the financial information of such entiies included in the
Statement of which we are the independent auditers. For the other entities includad in the
Statement, which have been audited by other auditors, such other auditors ramain
responsible for the diraction, supervision and parfamance of the audits carried out by
tham. We remain solely respensibla for our audit opinion.

Ve communicate with those charged with governance of the Halding Company and such other
entilies included in the Statement of which we are the independent auditors regarding, amang
other maiters, the planned scope and timing of the audit and significant audt findings, inciuding
any significant deficizncies in internal control that we identify during our audit. We also provide
thosa charged with governance wilh a statement that we have cormplied with relevant ethical
regliremans regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our indspendence, and whers
applicable, refated safeguards,

We also performed proceduras in accordance with the Circular No. CIRICFD/CMDA/44/2015
dated March 28, 2018 issued by the Securities Exchange Board of India under Regulation 33
(E) of the Listing Regulalions, to the extent applicable.




Other Matters

The accompanyng Statemsnt includes the audited finarcial results/statements and other
financial infarmation, in respect of

= ftwo (2) subsidianes, whose financial resultsetatements Include total assets of
Rs. 5. 126.35 laca as at March 31, 2021, total revenues of Rs, 80387 lacs aend
Re. 213457 lace, total net loss after tax of Rs 27892 lacs and
Rs. B34.24 [acs, 1otal comprehensive loss of Rs. 273 02 lacs and Rs. B53.04 lacs, for the
quaner and the Year ended on that date respectively, and net cash inflows of Rs. 5.70 lacs
for the year ended March 31, 2021, as considerad in the Statemant which have been
audited &y their respective independent auditors.

The independert auditor's reperl on the financial statementsfinancial resuta/financial
information of these entities have been furnished to us by the Management and aur opinion on
the Statement in so far as it relates to the amounis and disclosures included in respect ofthess

subsidiaries is based solely on the reports of such auditors and the procedures parformed by
us as stated in paragraph abowve.

The accompanying Statement Includes unaudited Ainancal results fstataments and ofher
unaudited financal information in respact of:

= one (1) subsidiary, whase financlal results/staternents and other financial informaticn
reflect total assets of Rs. 1,533.40 lacs as at March 31, 2021, and {otal revenuas of Rs,
617.47 lacs ard Rs. 1,292.64 |acs, total net profit after tax of Rs. 12.82 lacs and Rs. 15.68
lacs, total comprehensive income of Rs. 12.52 lacs and Rs. 15.28 lacs, for the quarter and
tha year endec on that date respectively and net cash inflows of Rs. 31,80 lacs for the
year ended March 31 2021 as considersd in the Statement whose financal
resultsistatements and other financial information have nol been audited by other auditors.

These unaudied financial statements! financlal information’ financial results have been
appreved and fumished to us by the Management and cur opinion on the Statement, in so far
as it relatas to the amounts and disclosures included in respect of this subsidiary, is based
solely on such unaudited financial statements/ financial infarmationfinancial resultz. In our
opinkon and accerding to the information and explanations given to us by the Management,
these financial stataments/ financial informationfinancial results are not material to the Group.

Qur opinian on the Statement is not maodified in respect of the sbove matters with rezpect io
our relance on the work dane and the reports of the other auditors and the financial statements
and other financial infarmation cerified by tha Management.
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The Statemnent includes the results for the quarer anded March 31, 2021 being the balancing
figures batween the audiled figures in respect of the full financial yvear endad March 31, 2021
and the published unaudited year-to-date figures up to tha 2nd of the third quartar of the currant
finarcial year, which were subjected to & limited review by us, as reguired under the Listing
Regulations.

For S.R. BATLIBOI & CO. LLP For NU/S. 5.K. NAREDI & CO
Chartered Accoundants Chartared Accountants
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