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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Ramkrishna Forgings Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We, S.R. Batliboi & Co. LLP (“SRBC”) and S. K. Naredi & Co. (“SKN"), have jointly audited the 

accompanying statement of quarterly and year to date standalone financial results of 

Ramkrishna Forgings Limited (the “Company”) for the quarter ended March 31, 2024 and for 

the year ended March 31, 2024 (“Statement”), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and 

other accounting principles generally accepted in India, of the net profit and other 

comprehensive loss and other financial information of the Company for the quarter ended 

March 31, 2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities 

under those Standards are further described in the “Auditor’s Responsibilities for the Audit of 

the Standalone Financial Results” section of our report. We are independent of the Company 



in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. 

The Board of Directors of the Company are responsible for the preparation and presentation 

of the Statement that gives a true and fair view of the net profit and other comprehensive loss 

of the Company and other financial information in accordance with the applicable accounting 

standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 

in @ manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 



Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2024 

and the published unaudited year-to-date figures up to the third quarter of the current financial 

year, which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP For S. K. NAREDI & Co. 
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RAMKRISHNA FORGINGS LIMITED 
Regd. Offce: 3 Circus Aven, Kolkata - 700017 A 

(A1l amounts n INR Lakhs, unless otherwise stated) 
‘Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2024 

Quarter ended Year ended 

sl March 31, 2024 | December 31, 2023| March 31, 2023 March 31, 2024 | March 31, 2023 

No. Pariculars (Audited) (Unaudited) (Audited) | (Audited) |  (Audited) 
(Refer Note. 5) {Refer Note. 5) 

ncome 
1. [Revenue from operatons 861629 w67 835977| 3489075 | 30000086 
2. |otherincome 136034 16098 moat| 2300 w7873 
3._|TotalIncome (1+2) 5997963 SO44865| 6371018 35120074 | 30047650 
4. [Expenses 

@) Cosof materils consumed 4414831 mgniss|  dspes| 7879774 | 1806799 
b) Increase in nventries of irished goods, work inprogrss and scrap (3687.50) a97)| (B (0660 (159050 
o) Employes benefis expense (Refer nole 14) 489747 siest|  ane|  eree| et 
d) Poverand uel 545273 sae20|  saerr|  2nasss|  1e7eter 
o) Financcosts 29339 361580 atedt| 67| 114959 
1) Depreciation and amorisaton expenses 652897 627948  5508|  2440788| 213525 
o) Orerexpenses 1771824 w7tz |  tassads|  soteost|  ssesa 

Total expenses (a0 g) 7790161 ToAs]  TAATeRA|  3074039] 26491183 
5._[Profitbeforo tax (34) 11,3880 01602 ] 1020034 43,6505 35,6468 
6. |Tax expenses (Refer note 7) 

@) Curentlax - 
Peraiing to proft forthe curent period / year 221629 a71508|  awsor|  dodean| 1194785 
~Tax adustmentsforcarer yoars . (25.15) - (2831 (057 

b) Defered taxcharge 9176 10141 4 59062 1827 
| Total tax expense 3,258.05 2,790.29 3,549.55 11,046.42 12,005.45 

7. _|Profit for the periodlyear (5-6) 8,729.97 8,225.73 6,681.79. 32,606.93 23,559.21 

& [Other Comprehensive Income 
Items that willnot o be reclassfiedto profil o ss n subsequent eriod fear 

) Remeasurement o defined employee benefi plans (50099) (4388) (20006) (63269) (17552) 
i) Income tax efecton above 12509 11.04 7305 15922 6133 

ther Comprehensive Loss for the period  year ris) FEPE) I X I ) {i419] 
9 [Total Comprehensive Income forthe period year (7#8] 8,35.07 B9280 | esiss8 | 32085 | 20 

0. [Paidup Equlty Share Capial (Face Value of € 2 per share] 387552 ESE AT 5 I AT 

1_[Other Equity 54087 | 12920050 

2. (Eamings por Equly Share (EPS) (€ (Face value por share € 2-cach) o s e o o 
1) Basic 482 475 4157 19.19% 1465 
2) Diluted 

* not annualised 

#afler consdering impact of share wanani (Refernote ) 
@ after considering impact of employees stock option plan (ESOP) 

‘Sea accompanying notes to the audited standalone financial resus. 

z 
KOLKATA} & 
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RAMKRISHNA FORGINGS LIMITED T 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

| 

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS: 
1. Statement of Assets and Liabilties: (All amounts in INR Lakhs, unless otherwise stated) 

Asat Asat 
Particulars March 31,2024 | March 31,2023 

(Audited) (Audited) 
A |ASSETS 

Non-current assets 
(@) Property, plant and equipment 18158550 | 16544735 
(b) Cepital workin-progress 17,516.26 850767 
(c) Intangible assets 164.84 8057 
(d) Right-of-use assets 10,12387 296068 
(e) Finanial assels 

(i) Investments 3242647 193879 
(i) Loans 7,208 140.76 
(i) Other financial assets 304146 1,045.23 

() Non-current tax assefs (nef) 1,097.34 2958 
(g) Other non-curent assets 1471937 7,20.87 

Sub total - Non-current assets 26780699 18847850 
Curtent assets 
(@) Inventories 10035075 86,8521 
(b) Financial assets 

(i) Investments 500382 
Trade receivables 75,969.47 72,536.21 

(if) Cash and cash equivalents 15,878.10 4,094.05 

(iv) Bank balances ofher than ii) above 161,64 152,82 
(4)Loans 8282 102.33 
(vi) Other financial assets 517.34 1,456.80 

(c) Current tax asses (net) 1436 1436 
(d) Other current assets 13,386.81 937292 

Sub total - Current assets| 2,11,364.11 1,74,580.66 
TOTAL - ASSETS 4,79,211.10 3,63,059.16 

B |EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 361552 349779 
(b) Other equity 2,63,640.67 1,29,294.64 

Total equity| 2,67,256.19 1,32,492.43 

Liabilities 

Non-current liabilities 
(a) Financial liabilities 

(i) Borowings 54,507.94 75,002.03 
(i) Lease liabilties 744826 2,054.09 

(b) Deferred tax liabilities (net) 12,147.11 171871 

(c) Other non-current liabilities 3,958.74 4,361.44 
Sub total - Non-current liabilities| 78,062.05 93,223.27 

Current liabilities 

(@) Financa liabiltes 
() Bormowings 25,8796 49,007.61 
(ia) Lease liabilities 1,252.72 550.20 

i) Trade payables 
a) Total outstanding dues of micro enterprises and small enterprises 295377 1,644.97 
b) Total outstandi tes of creditors other than micro enterprise and small enterprises. 91,155.68 74,768.86 

(iif) Other financial liabilities 7,708.06 6,088.36 

(b) Other current liabilities 3,265.37 2,584.59 
(o) Provisions 1,669.30 876.05 
(d) Current tax liabiltes (net) - 182282 

133,09286 | 1,37,343.46 
2,11,95491 2,30,566.73 
4,79,211.10 3,63,059.16 I TOTAL- EQUITY AND LIABILITIES 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

2. Statement of Audited Standalone Cash Flows: 
(All amounts in INR Lakhs, unless otherwise stated) 

Year ended Yearended 
Particulars March 31,2024 March 31,2023 

(Audited) {Audited) 
A CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before Tax 4365335 35,5646 
‘Adjustments to reconcile profit before tax to net cash flows: 
Deprecialion and amorization expenses 243766 2013525 
Balances witen (back) /of net) (1971) 27 
(Prof)iLoss on sale of property,plant and equipment nef) 513 (45.47) 
Employees Stock Oplion Expenses 185.44 - 
Provision for Slow Moving Inventories 10407 4552 
Net gain on Investments carred l air value through proft orloss (550.38) @) 
Reversal of netfiablty on termination offease - (5763) 
Interest income (837.15) (109.45) 
Net freign exchange diferences (unrealised) (1.877.20) (2:586.82) 
Amrisaton of government grants (226008) (2.13864) 
Finance costs 1362747 149591 
Operating Profit before changes in operating assets and labilties 76,5350 62,322.35 

Changes in operating assets and liabilties: 
(Increase) / Decrease in rade receivables (219078) 19.127.31 
Increase in inventories (1360271) (18,63061) 
Decrease n oans 1367 9089 
(Increase) / Decrease in other financial assels (608.20) 1,289.45 
(Inorease) / Decrease n other asses 2844.52) 3019 
Increase i provisions 16062 10523 
Increase in trade payables 1781094 19.326.41 
Increase in ofher inancial iabilies 84276 2049 
Increase in oter labilies 64359 18321 
Cash generated from operations 76,16197 343939 
Direct Tax paid (13,126.39) (672380) 
NET GASH FLOWS FROM OPERATING ACTIVITIES (A) 63563558 7177559 

B NETCASHUSED ININVESTING ACTIVITIES: 
Purchase of property, plant end equipment and intangible assels (85,280.11) (35.40471) 
(including capitalworkcin-progress, capital rediors and capital advances) 
Proceeds from sale of property, plant and equipment 2619 18438 
Proceeds from maturiy of fixed deposis with banks 2590475 (17.14) 
Investments in fixed deposis with banks (255%64) - 
Loan given to Subsidiary Comparies (7.085.28) - 
Investment in optionally convertible debentures (1,000.00) - 
Investment in Subsidiary Companies (231281) (1.00) 
Investmentin Jint Venture Company (6:37487) - 
Proceeds from sale / redemplion of nvestments 46,4655 550272 
Payment for Purchase of Investmenls (50,700.00) 
Interest Received 

NET CASH FLOWS USED ININVESTING ACTVITIES  (B) 

[ CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds fom ssue of equty share captalIncluding securtes premium (ncluding share warrants) (net of expenses) 1,04,889.14 236750 
Dividend pald on equity shares (2,444.34) (271812) 
Payment of lease liabilities (1,384.00) (733.38) 

Interest paid (1358990) (1088296) 
Proceeds flom long erm borrowings 842050 23620 
Repayment of long term borrowings (48,024.91) (32,254.21) 

Shorterm borrowings (nef) (23883.74) (2617221) 
NET CASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES (C) 43,991.76 {47,057.18) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+8+C) 1178405 

‘Opening Cash and cash equivalents 
Closing Cash and cash equivalents 
NET INCREASE IN CASH AND CASH EQUIVALENTS 

15,83 
11,784.05 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS: 

3 The above audited standalone financial resuts for the querter and year ended March 31, 2024 have been reviewed by the Audit Committee and thereafter approved by the 
Board of Directors of the Company at their respective mestings held on May 02, 2024. The Statutory Audilrs have expressed an unmodified audit oinion on these resuls. 
“The Board of Direcors of the Company has recommended an inerim cividend of ¥ 1.00 per shares on Equity Shares of € 21 each. 
The figures of the last quarter are the belancing figures between audited figures in respect of ful inancial year upto March 31, 2024/ March 31, 2023 and the unaudited 
published year-to-date figures upto December 31, 2023/ December 31, 2022 being the date of the end of the third quarter of financial year respectively which were subject to 
limited review. 
The Company manufactures *Forging componenls" and the management reviews the performance of the Company s @ single operating segment in accordznce with Ind AS- 
108 *Operaling Segments" nolifed pursuant to the Companes (Indian Accounling Standards) Rules, 2015, Accordingly, no separate segment information has been fumished 
herewih. 

The Company hes decided to exefcise the option peritted under Section 115BAA of the Income-ax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 
2019, Accardingy, the Company expects to be n lower tax regime (22% plus surcharge and cess s appilcabl) i current financial year and th estimaled tax expense for the 
period ended March 31, 2024 has been calculated accordingly. Tax expense for periods (il March 31, 2023 were measured under the erstwhile tex regime (30% plus surcharge 
and cess as applcable) and s a results of this, tax expensas for perods fl March 31, 2023 and quarter and year ended March 31, 2024 are not comparable. 
Pursuant to an order pronounced by the Hon'bie National Company Law Tribunal, New Dl (NCLT’) on August 21, 2023, under the Corporate Insolvency Resolution Process 
('CIRP") of the Insolvency and Bankruptcy Code 2016, RKFL Engineering Industry Private Limited (REIPLY), a wholly-owned subsidiary of the Company, completed the 
acquisiion of JMT Auto Limiled (1JMT) on November 17, 2023, Pursuant to the order, the Company hes sellied th liabiftes at Z 12,600.00 lakhs. 
Vide the same order, NCLT has also approved the merger of REIPL with JMT and consequenlly JMT has become a diect wholly-owned subsidiary of the Company from 
November 18, 2023. 
On September 30, 2023, the Board of Directors of the Company considered and approved conversion of warants and issue and allotment of 46,00,000 equity shares of face 
value of 2 ezch on exercise of 48,00,000 warrants upon receipt of balance amount aggregating to 2 7,072.50 lakhs (being 75% of e issue price of Z 205/- each) from the 
warrant holders pursuant (o the exercise of their ights of conversion ito equity shares. This has been considered for caculating diuted eamings per equity shares for the year 
ended March 31, 2024, as per Ind AS 33-Eamings Per Share. 
During the year, the Company has issued 1,62,86,644 equity shares of Z 2 each in Qualied Instituton Placement (QIP) at an issue price of € 6141 per share (including 
securiies premium of Z 612/- per share) aggregating to ¥ 99,999.99 lakhs. The net proceeds from the issue has been utized towards repayment / pre-payment, in ful or in par, 
of certain outstanding borrowings availed by our Company, funding of working capiel requirements of the Company and general corporate purpose. In accordance with Ind AS 
32, the costs hat are alrbutable directly to the above transaction, have been recognised in equily. 
A Joint Venture company named Ramkrishna Titagarh Rail Wheels Limiled ("RTRWL') was incorporated on June 09, 2023 having Ramkrishna Forgings Limited ("RKFL") and 
Titagarh Reil Systems Limited ('TRSL") as Joint Venturers. RTRWL will be engaged in manufacturing and supply of forged wheels under long term agreement under Aatma 
Nirbhar Bharat. The Company has invested Z 6,374.87 lakhs in RTRWL till March 31, 2024. 

On July 21, 2023, the Board of Directors of the Company had approved acquisition of Multitech Auto Private Limited (MAPL) and Mal Metallks Private Limited (MMPL', a 
wholly owned subsidiary of MAPL). On August 23, 2023, the Company had acquired 100% equityin MAPL including its wholly owned subsidiary MMPL al a consideration of 2 
20,238.65 lakhs. 
Pursuant to an order pronounced by the Hon'be National Company Law Tribunal, New Delni (NCLT") on December 22, 2023, under the Corporate Insolvency Resolution 
Process ('CIRP’) of the Insolvency and Bankruptcy Code 2016, Ramkrishnia Aeronaics Private Linited{’RAPL'), a wholly-owned subsidiay of the Company, complted the 
acquision of ACIL Liited ('ACIL") on February 19, 2024, Pursuant to the order, the Company has seltied he lablfes al 2 10,975.00 lakhs. 
Vide the same order, NCLT has also approved the merger of RAPL with ACIL and consequently ACIL has become a direct whally-owned subsidiary of the Company from 
February 20, 2024. 
The Code on Social Security, 2020 ( Code’) elating to employee benefits during employment and post-employment benefis received presidenial assent in September 2020, 
The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notfed and the fina rulesiinterpretation have not 
Yet been issued. The Company wil assess the impact of the Code when it comes info effect and will record any related impact n the period the Code becomes effective. 
“The figures for the corresponding previous periods / year have been the regrouped / reclassified wherever necessary to confim to current perod's presentalion 

Forthe Order of the Board 

Place Kolkata Naresh Jalan 

Date: May 02, 2024 {Manzging Director) 
DIN: 00375462 

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 0337122 0998, email: info@ramkrishnaforgings.com, 
Website:www.ramkrishnaforgings.com
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Ramkrishna Forgings Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We, S.R. Batliboi & Co. LLP (“SRBC”) and S. K. Naredi & Co. (“SKN"), have jointly audited the 

accompanying statement of quarterly and year to date consolidated financial results of Ramkrishna 

Forgings Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries 

together referred to as “the Group”) and its joint venture for the quarter ended March 31, 2024 and 

for the year ended March 31, 2024 (“Statement”), attached herewith, being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of the other auditors on separate audited financial 

statements/ financial results/financial information of the subsidiaries/ joint venture, the Statement: 

i. includes the results of the following entities to indicate list of entities included in the 

consolidation: 

a.  Ramkrishna Forgings Limited — Holding Company 

b.  Globe All India Services Limited — wholly owned subsidiary of the Holding Company 

c.  Ramkrishna Aeronautics Private Limited (“RAPL”) — wholly owned subsidiary of the 

Holding Company (merged with ACIL Limited w.e.f. February 20, 2024) 

d.  Ramkrishna Forgings LLC — wholly owned subsidiary of the Holding Company 



e.  Multitech Auto Private Limited (“MAPL") — wholly owned subsidiary of the Holding 

Company w.e.f. August 23, 2023 

f. MAL Metalliks Private Limited — wholly owned subsidiary of MAPL 

g.  Ramkrishna Engineering Industry Private Limited (‘REIPL") — wholly owned subsidiary 

upto November 17, 2023 

h.  JMT Auto Limited — wholly-owned subsidiary of REIPL upto November 17, 2023 and direct 

subsidiary of the Holding Company from November 18, 2023 

i. ACIL Limited — wholly-owned subsidiary of RAPL upto February 19, 2024 and direct 

subsidiary of the Holding Company from February 20, 2024 

j. Ramkrishna Titagarh Rail Wheel Limited (incorporated on June 09, 2023) — Joint Venture 

of the Holding Company 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

fii. gives a true and fair view in conformity with the applicable éccounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive loss and other financial information of the Group for the quarter ended 

March 31, 2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 

Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results” section of our report. We are independent of the Group and joint venture in 

accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph 

below, is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company’s Board of Directors are responsible for the preparation and presentation of the 



Statement that give a true and fair view of the net profit and other comprehensive loss and other 

financial information of the Group including its joint venture in accordance with the applicable 

accounting standards prescribed under section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included 

in the Group and of its joint venture are responsible for maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of their respective 

companies and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 

and of its joint venture are responsible for assessing the ability of their respective companies to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless management either intends to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture are 

also responsible for overseeing the financial reporting process of their respective companies. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 



financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and joint 

venture to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the Statement or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group and joint venture to cease to continue as a going concern. 

+ Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial information 

of the entities within the Group and its joint venture of which we are the independent auditors to 

express an opinion on the Statement. We are responsible for the direction, supervision and 

performance of the audit of the financial information of such entities included in the Statement of 

which we are the independent auditors. For the other entities included in the Statement, which 

have been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the Statement of which we are the independent auditors regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. We also provide those 

charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 

Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 

information, in respect of: 



Two (2) subsidiaries, whose financial results/statements include total assets of Rs. 19,919.69 

lakhs as at March 31, 2024, total revenues of Rs. 8,155.85 lakhs and Rs. 37,200.15 lakhs, total 

net profit after tax of Rs. 90.13 lakhs and Rs. 879.06 lakhs, total comprehensive income of Rs. 

83.67 lakhs and Rs. 868.29 lakhs, for the quarter and the year ended on that date respectively, 

and net cash outflow of Rs. 45.85 lakhs for the year ended March 31, 2024, as considered in the 

Statement which have been audited by their respective auditors. 

One (1) subsidiary whose financial results/statements include total revenues of Nil, total net loss 

after tax of Rs. 14.24 lakhs and total comprehensive loss of Rs. 14.24 lakhs and net cash inflow 

of Rs. 63.70 lakhs for the period from April 01, 2023 to November 17, 2023, as considered in the 

Statement which have been audited by its independent auditors. 

One (1) subsidiary including its one (1) wholly owned subsidiary whose consolidated financial 

results/statements include total assets of Rs. 17,140.70 lakhs as at March 31, 2024, total 

revenues of Rs. 9,054.35 lakhs and Rs. 21,888.21 lakhs, total net profit after tax of Rs. 1,055.45 

lakhs and Rs. 2,142.62 lakhs and total comprehensive income of Rs. 1,026.89 lakhs and Rs. 

2,118.92 lakhs for the quarter ended March 31, 2024 and for the period from August 23, 2023 to 

March 31, 2024 and net cash inflow of Rs. 475.24 lakhs for the period from August 23, 2023 to 

March 31, 2024, as considered in the Statement which have been audited by one of the joint 

auditors. 

One (1) subsidiary whose financial results/statements include total assets of Rs. 22,256.30 lakhs 

as at March 31, 2024, total revenues of Rs. 291.73 lakhs and Rs. 335.46 lakhs, total net loss 

after tax of Rs. 178.07 lakhs and Rs. 481.45 lakhs and total comprehensive loss of Rs. 178.07 

lakhs and Rs. 481.45 lakhs for the quarter ended March 31, 2024 and for the period from 

November 18, 2023 to March 31, 2024 and net cash outflows of Rs. 127.77 lakhs for the period 

from November 18, 2023 to March 31, 2024, as considered in the Statement which have been 

audited by one of the joint auditors. 

One (1) subsidiary whose financial results/statements include total revenues of Nil and Nil, total 

net loss after tax of Rs. 5.75 lakhs and Rs. 6.95 lakhs and total comprehensive loss of Rs. 5.75 

lakhs and Rs. 6.95 lakhs for the period from January 01, 2024 to February 19, 2024 and April 01, 

2023 to February 19, 2024 respectively and net cash inflow of Rs. 130.33 lakhs for the period 

from April 01, 2023 to February 19, 2024 as considered in the Statement which have been audited 

by its independent auditors. 

One (1) subsidiary whose financial results/statements include total assets of Rs. 5,364.25 lakhs 

as at March 31, 2024, total revenues of Rs. 974.96 lakhs, total net loss after tax of Rs. 173.00 

lakhs and total comprehensive loss of Rs. 203.80 lakhs for the period from February 20, 2024 to 

March 31, 2024 and net cash outflows of Rs. 109.01 lakhs for the period from February 20, 2024 

to March 31, 2024, as considered in the Statement which have been audited by its independent 

auditors. 



e One (1) joint venture, whose financial results/statements include Group’s share of net loss of Rs. 

18.87 lakhs and Rs. 69.22 lakhs and Group's share of total comprehensive loss of Rs. 18.87 

lakhs and Rs. 69.22 lakhs for the quarter ended March 31, 2024 and for the period from June 08, 

2023 to March 31, 2024 respectively as considered in the Statement whose financial 

results/financial statements, other financial information have been audited by one of the joint 

auditors. 

The independent auditor’s report on the financial statements/financial results/financial information of 

these entities have been furnished to us by the Management and our opinion on the Statement in so 

far as it relates to the amounts and disclosures included in respect of these subsidiaries and joint 

venture is based solely on the reports of such auditors and the procedures performed by us as stated 

in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures 

between the audited figures in respect of the full financial year ended March 31, 2024 and the 

published unaudited year-to-date figures up to the end of the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBO! & Co. LLP For S. K. NAREDI & Co. 

Chartered Accountants Chartered Accountants 

ICAI Fir gistration number: ____ ICAI Firm registration number: 003333C 

01003E/£300005 

per Sanjay Kumar Agarwal per Abhijit Bose 

Partner Partner 

Membership No.: 060352 Membership No.: 056109 

UDIN: 24060352BKFTFB7912 UDIN: 24056 109BKEEKE9440 

Place: Kolkata Place: Kolkata 

Date: May 02, 2024 Date: May 02, 2024



RAMKRISHNA FORGINGS LIMITED 
Regd, Office: 23 Circus Avenue, Kolkata - 700017 

(All amounts in INR Lakhs, unless otherwise stated) 
Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2024 

‘Quarter ended Year ended 
S No. particulars Warch 3, 2024] December 31,2023 | Warch 3, 2123 [ Warch 3, 2024] Warch 31, 2023 

(Audited) (Unaudited) (Audited) | (Audited) |  (Audited) 
(Refor Note. 7) (Refer Note.7) 

income. 
1. |Revenue from operations 10232649 105779.10 8016417 | 39548626 | 31928951 
2. [otherincome: 185705 15290 17926 | 289215 39568 
3. [Total Income (1 +2) 1,04,183.54 1,05:832.00 8934343 | 398,38041 | 3,19,68519 
4. [Expenses 

@) Costof materials consumed 4689543 52,2829 452265 | 16772369 | 1,60,367.99 
b} Costof services 396064 510131 409851 2031455 1559513 
o) Purchase of traded goods 196 195 73 1067 1,94144 
) Increase i inventories offnished goods, work in progress, raded coots andsrap (3.05961) (2559.22) (4127.80)  (656966)]  (16,85128) 
€ Employee benefs expense (Refer note 15) 615308 508157 42| w75l 57 
9 Power and fuel 606089 54779 52%277|  27912| 1879187 
g) Finance costs 356941 410365 335493| 1506446 1201977 
h) Depreciation and amortisalion expenses 7,189.64 676301 557978 2575703 2016397 
) Otherexpenses 2056752 1744582 1398773| 6653004 | 5444037 

Total expenses (ato ) 91,338.96 94,184.17 78690.51 | 35240578 26224137 
5._|Profit before share of Profit (loss) of joint venture and tax (3-4) 12,844.58 11,747.83 106492 4597463] 3744382 
6.__[Share ofoss offoint veniure (18.87) (1206) - (69.22) - 
7. {Profit efore tax (55 1282571 173577 1060492 | 4590541 | 3744382 
8. [Tax expenses (Refer note 8) 

a) Currenttax - 
- Pertaining to proft for the current peiod / year 271636 311915 304284 | 1161128| 1198587 
- Tax adjustments for earler years 03t (2952) - 562 (7055 

b) Deferred tax charge  (creci) 72414 (40.05) 756.88 144,99 71766 
[Tota tax expense 344081 3,049.58 379072] 1176180 | 1263298 

9_[Profit for the periodlyear (7-8] 9,384.90 8,686.19 684520 3414352] 2481084 
10, |Other Comprehensive Income 

tems thatwil not o be reclasifed o proftor loss n subsequent period year 
1) Re-measurement of defined employee beneft plans (579.40) 45.00) (234.29) (71442) (188.9) 
) Income tax efiecton above 138,07 132 8006 17205 6500 

ems that will be rectassified to profit or loss 
(1) Exchange diference on ranstation o foreign operations 061 048 3528 238 31.93 

[Other Comprehensive loss for the period/ year 40.72) (33:20) (118.90) (639.99) (91.76)] 
1, [Total Comprehensive Income for the period/year (9+10] 894418 865299 672630 3360353 2471908 

12._[Profit atributable to: 
[Owners of he equiy 938490 868619 684520 | 3414352 | 2481084 
[Non-controling interest - - - - - 

13._[Other Comprehensive Income attributable to: 
Oviners of the eaity @2 (33.20) (118.90) (532.99) (81.75) 
Non-controling inferest - B - B - 

14._[Total Comprehensive Income attributable fo: 
[Ouners o the equity 894418 865299 672630 3360353] 2471908 
[Non-controling interest - B - - - 

15._|Paid-up Equity Share Capital (Face Value of € 2I- per share) 361552 361552 349779 | 36155 319778 

16._|Other Equity 26479457 | 12897853 

17._|Eamings per Equity Share (EPS) () (Face value per share € 2)-sach) 
1) Basic 519" 502 428" 221 1552 
2) Dited sige 50 42 | 2re 15430 

* not annualised 

#after considering impact of share warrants (Refer note 10) 
@ after considering impact of employees stock oplion plan (ESOP) 

See accompanying notes to the audited consolidated financial resuls. 

site:www.ramkrishnaforgings.com 
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RAMKRISHNA FORGINGS LIMITED 
Reg. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS: 

1. Segment Information: (Al amounts in INR Lakhs, unless otherwise stated) 

S1.No. Particulars Quarter ended Year ended 
Warch 31, 2024 | December 31,2023 | March 31,2023 | March 31, 2024] March 31, 2023 

(Audited) (Unaudited) (Audited) (hudited) | (Audited) 
(Refer Note. 7) (Refer Note. 7) 

1| SegmentRevenue 
Revenue from Extemal Customers 
()~ Forging components 9746962 99,681.34 806312|  37079629| 30080079 
(i) Others 493086 622008 5167.97| 2503380 214650 
Total 1,02,40048 105,901.42 023109 | 39583009 |  3,2225128 
Less: Inter Segment Revenue (7399) (12232) (86.92) 18| (2967.78) 
Revenue from operations 102,326,409 105,779.40 9,164.17 | 39548826 | 3,10,28051 

2 | SegmentResults 
Profitbefore Iferest and tax 
() Forging components 16.156.96 15.266.22 13e6147|  s930942| 4835219 
@) Others 25703 48526 33838 173967 111140 
Total Segment Profit 641399 1585148 1399985 6113009] 4946359 
Less: Finance cosls (3569.41) (4,10365) (335493)| (1516446  (1201977) 
Profit before share of Profit/ loss) of joint venture and tax 12,8458 11,747.8 064492 | 4597463 | 3140382 
Share of loss of joint venture (18.47) (1206) - (69.22) - 
Profit before tax 1242511 113517 1064492 | 4590541 T 

3 | Segment Assets 
() Forging camponents 51750221 50662731 36468578 |  51750221| 36338915 
(i) Others 1330075 1362254 835791 1330075 965454 
Total Assets 5,30,80296 52024985 37304369 | 53080295 37304369 

7| Segment Liabiliies 
() Forging components 25147702 24964395 2315510 | 25147742| 23215510 
i) Othess 1091575 1132542 871227 1091575 871227 

Total Liabiities 2,62,39287 260969.37 24086737 | 26239287 24086737 

The Group's business is divded ilo two reporiing segments which comprise of *Forging components" and “Others”."Others" fepresents the Group's busiess ot covered in ‘Forging 
components” segments. 
The "Forging components" segment produces and sals forged products comprising of forgings and machined automobile components. "Others" primaly ncludes services fo tour and 
ravels, sanitizaion and cargo business. 

U 
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RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

T 

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS: 
2. Consolidated Statement of Assets and Liabilities: (All amounts i INR Lakhs, unless otherwise stated) 

Particulars, Consolidated 
Asat Asat 

March 31,2024 | March 31,2023 
(Audited) (Audited) 

R [ASSETS 
[Non-current assets 

(@) Property, plant and equipment 21178653 16570522 
{b) Capital workin-progress 2162428 906704 
(c) Goodwil 757004 50319 
(6) Intangidle assels 515033 10439 
() Righteot.use assets 1831285 296311 
() Investment accounted for using equity method 630565 - 
(0) Financial assets 

() Investments 101900 1050 
(i) Loans 14660 14076 
(i) Other financial assets 406340 198114 

() Non-curent tax assels (net 147812 25029 
() Deferred tax Assets (et) 2492 6757 
) Otner non-current assels 1624526 721102 

Subtotal - Non-current assets 29342698 186,004.23 
(Current assets 
() Inventores 11001740 9069071 
() Financial assets 

) Investmenls 52069 - 
i) Trade receivables. 84,99383 7752175 
(i) Cash and cash equivalent 1731282 445259 
() Bank balances other then (i) above 39045 27754 
() Loans 8282 10233 
(v Other financial assets 19948 82905 

(0) Curent ax assets (net) 2317 3242 
(d) Other curent assets 1864935 1084307 

Sub total - Current assets 23737598 18503945 
TOTAL - ASSETS 53080296 3730369 

B |EQUITY AND LIABILITIES 

Equity 
(&) Equiy shere capita 361552 3197.79 
(o) Other eauity 26479457 12897853 

Total equity 26841009 1,32,176.32 

Liabilties 
[Non-current liabilities 

(@) Financlal liabilities 

) Borrowings 7666493 7575850 
i) Lease iabilles 756385 205409 

) Provisions 174 870 
) Deferred tax izbiltes net) 18,079.85 1156799 
(6) Other non-curent lbilies 432206 436144 

Sub total - Non-current liabilities | 1,07,072.44 93,846.72 

(Current labilties 
(@) Financial iabilies 

) Bormowings 3517162 5497402 
(i) Leaso abilies 12572 55298 
(i) Trade payables 

) Totaloutstanding dues of micro enterprises and small enterprises 318971 164497 
1) Tota outstanding dues of editrs oter than micro enterprises and smal enterprises 947354 7750563 

(i) Other financil ibifies 962070 616415 
(b) Other curentabiies 562764 347649 
() Provisons 1.827.00 87605 
() Curent tax iabiles (net) 15750 182636 

Subtotal - Current labiltes| 1,55,320.43 T47,02065 
Total liabilities | 2,62,392.87 2,40,867.37 

[TOTAL- EQUITY AND LIABILITIES 53080296 373,006 

] 
w 
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RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

3. Statement of Audited Consolidated Cash Flows: (All amounts in INR Lakhs, unless otherwise stated) 

Year ended Year ended 

Particulars March 31,2024 March 31,2023 
(Audited) (Audited) 

A, CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before share of profit/ (loss) of joint venture and tax 45,9763 3744382 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and amortizalion expenses. 25,757.03 2016397 

Balances written (back) / off (ne) (31945) 72556 

Profit on sale of property, plant and equipment (nef) (68.48) (4547) 

Provsion for Slow Moving Inventories 10407 4552 

Share o loss of joint venture (net of tax) 69.22 - 

Net gain on Investments carried at fair value through profitorfoss (550.38) @72 

Employees Stock Option Expenses 18544 - 

Reversal of net liabilty on termination of lease - (57.63) 

Interest income (814.69) (131.04) 

Netforeign exchange difierences (unrealised) (1,877.20) (2,586.82) 

Amorisation of government grants. (2,959.86) (243864) 

Finance costs. 15,164.46 1201977 

Operating Profit before changes in operating assets and liabilities 80,6679 65,436.32 

Changes in operating assets and liabiltes (after adjustment on account of business combination | asset acquisition): 

(Increase) / Decrease in trade receivables (3751.06) 1471842 

Increase in inventories (15,024.01) (19,824.70) 

Decrease in loans. 78578 9089 

(Increase) / Decrease in other financial assets (1,097.43) 130491 

Increase In other assets (5,224.38) (159.22) 

Increase in provisions 22084 12267 

Increase i trade payables 1934311 18501.50 

Increase in other financial liabiities 50389 44894 

Increase in other ibilfies 147.49 63242 

Cash generated from operations 76,569.02 81,362.15 

Direct Tax paid 14,463.48) (683383 

NET CASH FLOWS FROM OPERATING ACTIVITIES (A) 62,10554 7452832 

B. CASHFLOW USED IN INVESTING ACTIVITIES: 
Purchase of property, plant and equipment and intangible assets (58,913.15) (35675.42) 

(including capital work-In-progress, capital creditors and capital advances) 

Proceeds from sale of property, plant and equipment 23619 184.38 

Payments towards acquision of subsidiaries acquired In a business combination / asset acquisition (43,025.10) - 

Investments in ixed deposits with banks (25,633.36) (61.41) 

Proceeds from maturity of fxed deposits with banks 2654324 - 

Proceeds from sale of/ (Investmentin) iauid mutual funds - 550272 

Investment in optionally convertive debentures (1,00000) - 

Proceeds from sale / redemption of investments 46,25047 - 

Payment for Purchase of Investments (50,700.00) - 

Investmentin Joint Venture Company (6:374.87) - 

Interest Received 87124 

NET CASH FLOWS USED IN INVESTING ACTIVITIES (B) ,1,74534) 

C. CASH FLOW FROM (USED IN) FINANCING ACTIVITIES: 
Proceeds from issue of equity share capital including securities premium (including share warrans) (net of expenses) 1,04,889.14 2,357.50 

Dividend paid on equity shares (2444.34) (271812) 

Interest paid (14,786.17) (11,384.74) 

Loan taken/(repaid) to Group Company (net) 416,03 (145093) 

Payment of lease liabiies (1,39046) (736,55) 

Proceeds from long term borrowings. 51,207.06 23,384.76 

Repayment of long term borrowings (50,655.87) (32,54961) 

Shortterm borrowings (nef) (24,735.36) (20,676.19) 

NET CASH FLOWS FROM  (USED IN) FINANCING ACTVITIES (C) 62,500.03 (43,773.88) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 1286023 83521 

Opening Cash and cash equivalents 445259 361738 

Closing Cash and cash equivalents 1731282 445259 

NET INCREASE IN CASH AND CASH EQUIVALENTS 1286023 83521 

CIN No:L74210WB1081PLC034281, Phone: 033-4082 0300/ 033-7122 0900, Fax: 033-4082 0988 / 033-7122 0998, emalt:info@ramkrishnaforgings.com, 
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RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

'NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS ¢ 

4 The above audited consolidated fnancial resuls of the Group and s Jont venture refates lo Ramicishna Forgings Limited (Holding Company’) and ils wholly ouned 

subsidaries, Gobe All Idia Serveces Limied, Ramkrshna Agronautcs Prvae Limited (RAPL’) (merged with AGIL Limed we. February 20, 2024), ACIL Linied (wholy- 

owmed subsidry of RAPL il February 19, 2024 and direct subsidiary of the Holding Company from February 20, 2024), Ramicihna Forgings LLG, Multlech Auto Private 

Limited (MAPL) (wilheffectflom August 23, 2023) and Ml Meallks Private Limted (MMPL, @ wholy owned subsdiary of MAPL), RKFL Enghneering nduslty Private Limited 

(CREIPL) (merged wih JMT Auto inied w.e.. Novernber 18, 2023), JMT Auto Linied (wholy-owned subsidary of REIPL 1 November 17, 2023 and direct subsidiary of the, 

Holing Company from Noveber 18, 2023 (Colctely "he Group") and Ramicishna Tiagarh Rail Wheels inied (Joint Verture?) (.. June 09, 2023). 

The above audiled consoldated fnancia results (fnancial resuis") have been reviewed by the Audit Commiee and thereafter approved by the Board o Ditetors of e 

Hokling Company at heir respeciive meelings he on May 02, 2024. T Statulory Autitors have expressed an unmadiied audt opnion o thes esuls 

“The Board of Directors of the Holding Compan has recommended an inerim dividend of Z 11-per shares on Equty Shares of % 2/-each. 

The figures of the las quarte are the balancing fgures between audted figures In respect of fu fnandia year uplo March 31, 2024/ March 31, 2023 and the unaudied 

published year-to-dale fiures uplo December 31, 2023/ December 31, 2022 being the date of the end of the ihird quarter of fnancial year respectively which were subject to 

limited review. 

The Holding Company has decided o exercse the opion permitied under Section 115BAA of the Income-tax Ac, 1961 as introduced by te Taxation Laws (Amendment) 

Oinance, 2019, Accoringl, the Holding Company expects o b i kower tax regime (22% plus surcharge and cess as applable) in curent nancil year and e estimated 

{ax expense for the perod ended March 31, 2024 has been calcated acoordingy. Tax expense for periods t March 31, 2023 were measured under e erstuhile tax regime 

(30% plus surcharge and cess a5 appicable) and s a resuls of hs, tax expenses for periods il March 31, 2023 and quarter and year ended March 31, 2024 are not 

comparable. 

Pursuzanto an order pronounced by the Hon'le Natonal Company Law Tribunal, New Delhi (NCLT') on August 21, 2023, under the Corporate nsolvency Resolution Process 

(CIRP")of the Insolvency and Bankuptey Code 2016, RKFL Engineerng Industy Priva Linited (REIPL'), @ wholy-onned subsidary cf e Holding Company, completed 

{ho acquistion of JUT Auto Liited (NT") on November 17, 2023. Pursuant o ihe order, the Hokling Company has seted te fabis at  12,500.00akhs. 

Vide the same order, NCLT has 2lso approved the merger of REIPL with JMT and consequently JMT has become a direct wholyy-owned subsidiary of the Holding Company 

from November 18, 2023. 
Tne fai value of assets and liabiiies acquired have been determined provisionally n accordance with IND AS 103 “Business Combinations”. 

The Consolidated Financial Resuls include financil resuls of JMT startng Novemoer 18, 2023, and hence are ot comparable wilh previous periods 

On September 30, 2023, the Board of Diecorsof the Holding Company considered and approved conversion of warranis and isue and alofment of 46,00,000 equiy shares. 

offace value of 2 2- each on exercise of 46,00,000 warrants upon recept of balance amourt aggregaling (0 2 7,072.50 akhs (ceing 75% of the isue price of 2 205l each) 

{fom he warran holers pursuznt o the execis of thei ight of conversion no equityshares. This s boen considered fo calcuating duted eamings perequiy shares for 

the year ended March 31, 2024, as per In AS 33-Eamings Per Share. 

Duting the year, he Hoding Company has fssued 1,62,85,644 equiy shares of Z 2 each in Qualfed Instluton Placement (QIP) at an issue price of 2 614/ per share 

(Including securiies premium of Z 6123 per share) aggregeting 1  95,999.99 akhs. The netproceeds from th fsue has been ulized towards repayment I pre-payment, in 

{ull o in part, of cortan outstanding borrowings avaed by the Holding Company, funding of working capitl requiements of the Holding Company and general corporate 

purpose,In accordance withInd AS 32 the costs that are alioutable direct t the above tansacton have been recognised in quy. 

 Joint Venture company named Ramkishna Tiagarh Ral Whees Linied (‘RTRWL) was icorporated on June 09, 2023 haing Ramkrihna Forgings Liited (RKFL) and 

Tiagarh Rall Systems Limted ("TRSL’) as Joint Venturers. RTRWL wil bo engaged in manufacturing and supgly of forged wheels under ong term agreement under Aatma 

Nitbhar Bharat, The Holding Company has invested 2 6,374 87 lakhs in RTRWL tl March 31, 2024, 

The Consolidated Financial Results include Group's share of oss in RTRWL as applicable. 

On July 21, 2023, the Board of Direcor of the Holding Company had approved acquisiton of Mulltech Auto Privte Liniled (MAPL) and Mel Metaliks Private Limited 

(MMPL, a wholy owned subsidary of MAPL). On August 23, 2023, the Holding Company had acquired 100% equlyin MAPL icluing ts wholy owned subsidiary MMPL ata 

consideration of Z 20,238.65 lakhs. 
Pursuant to acqusiton, the Group had provisonal recognised dentiiable assets (iangoe and ntangile) aouired and liablites assumed as t aoquisiion date 2t fair value 

amounting to 2 16,587.12 lakh, defered tax kil on fair value gain on assets amouning to % 2,060.54 akhs and consequent goodwil amourting o 2 6,608.07 lakhs in 

‘accordance with Ind AS 103; Business Combination. 
Tho Consoldated Financial Resuls of the Group nclue consoldated financal resuls of MAPL starting August 23, 2023, and hence are ot comparabl with previous periods 

Pursuantfo an order pronounced by the Hon'te Natonal Company Law Trbunal, New Delhi (NCLT') on December 22, 2023, under the Corparate Insalency Resalion 

Srocess (‘CIRP") of the Insolency and Bankupicy Code 2016, Ramkishna Aeronautics Private Linited (RAPL), a wholy-owned subsidiary of the Holding Company, 

completed the acquision of ACIL Liited (ACIL") on February 19, 2024. Pusuan o th orcer, he Company has setled th fabies a2 10575, 00 lakhs. 

Vi the same order, NCLT has aso approved the merger of RAPL wih ACIL and consequently ACIL has becorne a direct wholy-owned subsidiay o the Holdng Company 

from February 20, 2024. 
The fai value of assefs and iabiiies acquired have been determined provisionally in accordance with IND AS 103 "Business Combinaions’”. 

The Consolidated Financial Results for the current quarter and year ended March 31, 2024 include financialresuls of ACIL staring February 20, 2024, and hence are not 

‘comparable with previous perods. 

The Code on Social Secuty, 2020 (Code) eatng o employee benefis curing employment and post-employment benefis receved presidental assent n Seplember 2020. 

The Code has been published i the Gazete ofIndia. However, he date on whichthe Code willcome nto efecthas not been noffed and te fnl rlesTnterpretaion have not 

yetbeen fssued. The Group wil assess (e mpectofthe Code when it comes no effect and wil record any reated impactin the year the Code becomes effective. 

“The figures fo the corresponding previous periods! year have been the regrouped! reciassfed whereter necessary (o confim to curtent period's presentatr. 

Forthe Order of the Board 

o e 
Naresh Jalan 

(Managing Director) 
DIN: 00375462 
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