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Reports on special purpose financial statements

1. This report is issued in accordance with the terms of our engagement letter April 20, 2024.

2. We have audited the accompanying special purpose financial statements of Ramkrishna Aeronautics
Private Limited (hereinafter referred to as the "Company or “RAPL") which comprise the balance sheet
as at February 19, 2024, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows for the period then ended, and notes to
financial statements including a summary of the material accounting policy information and other
explanatory information (hereinafter referred to as * financial statements”).

These financial statements are prepared for ACIL Limited's (hereinafter referred to as the “ACIL”)
amalgamation following its acquisition of the Company. The acquisition is pursuant to the approved
resolution plan for ACIL Limited's corporate insolvency resolution, which involved the merger of RAPL
with ACIL effective February 20, 2024. The plan was approved by the National Company Law Tribunal,
New Delhi on December 22, 2023.

Management’s Responsibility for the Financial Statements

3. Management is responsible for the preparation of these financial statements in accordance with the
indian Accounting Standards (referred to as “Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time,
to the extent considered relevant by it for the purpose for which these financial statements have been
prepared (the “accounting principles generally accepted in India”). The responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

4. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing specified under Section 143 (10) of
the Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonabie assurance about whether the
financial statements are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by Management, as well as
evaluating the overall presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Branch at Mumbai
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Opinion

7. Based on our audit, we report that:

a. We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit;

b. The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of cash flows and statement of changes in equity and dealt with by this Report are in
agreement with the books of account;

¢. Inour opinion and to the best of our information and according to the explanations given to us, the
financial statements, together with the notes thereon and attached thereto, fairly present, in all
material respects, in conformity with the accounting principles generally accepted in india:

(i) In the case of the Balance Sheet, of the state of affairs of the Company as at February 19,
2024 ;

(i) In the case of the Statement of Profit and Loss (including other comprehensive income), of the
loss for the period ended on that date,

(i) In the case of the statement of changes in equity, for the changes in equity for the period ended
on that date; and

(iv) In the case of the Statement of Cash flow, of the cash fiows for the period ended on that date.

Other Matter

8. These financial statements are intended solely for the internal use of the Company’s management and
to facilitate amalgamation of the RAPL with ACIL on the acquisition of the RAPL, as described in
paragraph 2 above.

Restriction on Use

9. Our obligations in respect of this report are entirely separate from, and our responsibility and liability is
in no way changed by, any other role we may have (or may have had) as auditors of the Company or
otherwise. Nothing in this report, nor anything said or done in the course of or in connection with the
services that are the subject of this report, will extend any duty of care we may have in our capacity as
auditors of any financial statements of the Company.

10. This report is addressed to the Board of Directors of the Company and has been prepared for and only
for the purposes set out in paragraph 2 above. This report should not be otherwise used or shown to or
otherwise distributed to any other party or used for any other purpose except with our prior consent in
writing. ARSK & Associates, Chartered Accountants neither accepts nor assumes any duty,
responsibility or liability to any other party or for any other purpose.

For ARSK & Associates
Chartered Accountants
Firm Registration No-315082E

. .

CA. Ravindra Khandelwal
Partner
Membership No. 054615

Place: Kolkata UB1ro: 24052 (1 QoM 2425
Date: April 27, 2024 4054415 BKC

Branch at Mumbai



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Balance Sheet as at February 19, 2024

(¥ in ‘hundred' except as otherwise stated)

. As at As at
Particulars Notes| ebruary 19,2024 | March 31,2023
|. ASSETS
1 Non-current assets
a) Financial assets
(i} Investments 2 5,000.00 -
2 Current assets
a) Financial assets
(i) Cash and Cash equivalents 3 1,31,222.51 896.15
(ii) Other financial assets 4 1,11,87,697.71 5,59,288.98
b) Other current assets 5 1,19,250.09 1,01,148.14
Total Current Assets 1,14,38,170.31 6,61,333.27
Total Assets 1,14,43,170.31 6,61,333.27
Il. EQUITY AND LIABILITIES
1 Equity
a) Equity Share Capital 6 1,10,000.20 10,000.20
b} Other Equity 7 (17,822.98) {10,869.95)
Total Equity 92,177.22 (869.75)
2 Non Current liabilities
a) Financial liabilities
(i) Borrowings 8 1,04,22,340.00 -
3 Current liabilities
a) Financial liabilities
(i) Other financial liabilities ] 8,57,180.19 6,62,178.01
b) Other current liabilities 10 46.25 25.00
c) Provisions 1" 71,426.65 -
Total current liabilities 9,28,653.09 6,62,203.01
Total Equity and Liabilities 1,14,43,170.31 6,61,333.27
Material Accounting Policy Information 1

The accompanying notes are an integral part of these financial statements

As per our attached report on even date

For ARSK & Associates
Firm Registration No. 315082E
artered Accountants

CA. Ravindra Khandelwal
Partner
Membership No. 054615

Place: Kolkata

Date: 27 APR 04

For and on behalf of the board of directors of
Ramkrishna Aeronautics Private Limited

w .

Naresh Jalan
Director
DIN: 00375462

Chaitanya Jalan
Director
DIN: 07540301




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Statement of Profit and Loss Account for the period ended February 19, 2024

(T in 'hundred' except as otherwise stated)

. For the period ended | For the year ended
Particulars Notes|  cobruary 19,2024 |  March 31, 2023
Other Income - .
| Total income - -
II EXPENSES
Finance Cost 12 4,039.03 -
Other expenses 13 2,914.00 1,699.35
Total expenses 6,953.03 1,699.35
Il (Loss) before tax (I-II) (6,953.03) (1,699.35)
IV Tax expenses
Current Tax - -
Deferred Tax - -
V (Loss) for the period (Ill-IV) (6,953.03) {1,699.35)
VI Other Comprehensive Income: - -
VIl Total Comprehensive Income for the period (V-VI) (6,953.03) {1,699.35)
VIIl Eamings per equity share of face value of Rs.10/- each
Basic & Diluted (in Rs) 14 (6.37) (1.70)

The accompanying notes are an integral part of these financial statements
As per our attached report on even date

For ARSK & Associates
Firm Registration No. 315082E

Cl Accountants

CA. Ravindra Khandelwal
Partner
Membership No. 054615

Place: Kolkata

Date: 77 APR 7ML

For and on behalf of the board of directors of
Ramkrishna Aeronautics Private Limited

o ot

Naresh Jalan

Director
DIN: 00375462

o
Chaitanya Jalan

Director
DIN: 07540301



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Statement of Cash Flows for the period ended February 19, 2024

(¥ in *hundred’ except as otherwise stated)

Particulars Period ended Year ended
oula February 19,2024 | March 31,2023
A. |CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAXES (6,953.03) (1,699.35)
Adjustments to reconcile profit before tax to net cash flows:
Operating Profit before changes in operating assets and liabilities (6,953.03) (1,699.35)
Changes in operating assets and liabilities:
Increase in other financial assets (1,06,28,408.73) (1,21,495.75)
Increase in other current assets (18,101.95) (22,028.21)
Increase in other financial liabilities 1,95,002.18 1,43,279.95
Increase in provisions 71,426.65 -
Increase in other liabilities 21,25 (52.50)
Cash generated from operations {1,03,87,013.64) (1,995.86)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (1,03,87,013.64) {1,995.86)
B. |CASH FLOW FROM INVESTING ACTIVITIES:
investment in Equity Shares (5,000.00) -
NET CASH FLOW FROM INVESTING ACTIVITIES (B) {5,000.00) -
C. |CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds of Long Term Borrowings 1,04,22,340.00 -
Proceeds from Issue of Share Capital 1,00,000.00 -
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 1,05,22,340.00 .
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 1,30,326.36 (1,995.86)
Opening Cash and cash equivalents (Refer note 3) 896.15 2,892.01
Closing Cash and cash equivalents (Refer note 3) 1,31,222,51 896.15
Particulars As at F;)bzr‘uary 19, | As at March 31, 2023
a) Cash and Cash Equivalents include:
Cash and Cash Equivalents:
i) Cash in hand - -
i) Balances with banks
- On Current Accounts 1,31,222.51 896.15
Cash and Cash Equivalents 1,31,222.51 896.15

Note: The statement of cashflow has been prepared under the indirect method as set out in India Acccounting Standard {Ind AS 7) statement of cashfiows.
The accompanying notes form an integral part of these Ind AS financial statements

For and on behalf of the board of directors of

For ARSK & Associates Ramkrishna Aeronautics Private Limited
Firm Registration No. 315082E \*\() w
gred Accountants e
Naresh Jalan
Director

CA. Ravindra Khandelwal DIN: 00375462
Partner
Membership No. 054615 : \
Place: Kolkata Chaitanya Jalan
Date: ] T APR 2074 Director

DIN: 07540301



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Statement of Changes in Equity for the period ended February 19, 2024
(€ in "hundred' except as otherwise stated)

A. Equity Share Capital
. Changes in equity share Balance as at
Balance as at April 1, 2023 capital during the period February 19, 2024
10,000.20 1,00,000.00 1,10,000.20
, Changes in equity share Balance as at March
Balance as at April 1, 2022 capital during the year 3, 2023
10,000.20 - 10,000.20
B. Other Equity
Particula Reserves and Surplus Total
articulars Retained Earnings
Balance as at April 1, 2023 {10,869.95) (10,869.95)
(Loss) for the period (6,953.03) {6,953.03)
Other Comprehensive Income . N
Total Comprehensive Income for the period (6,953.03) {6,953.03)
Balance as at February 19, 2024 (17,822.98) (17,822.98)
Balance as at April 1, 2022 (9,170.60) (9,170.60)
(Loss) for the year (1,699.35) (1,699.35)
Other Comprehensive Income - -
Total Comprehensive Income for the year (1,699.35) (1,699.35)
Balance as at March 31, 2023 (10,869.95) {10,869.95)

As per our attached report on even date
The accompanying notes form an integral part of these Ind AS financial statements

For ARSK & Associates For and on behalf of the board of directors
Firm Registration No. 315082E
ed Accountants
N et
Naresh Jalan
Director
CA. Ravindra Khandelwal DIN: 00375462
Partner \
Membership No. 054615 A r&.
Place: Kolkata Chaitanya Jalan
Date: ] 7 AFR N Director

DIN: 07540301



RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Notes forming part of financial statements for the period ended February 19, 2024

1 Material Accounting Policy Information
A General information

Ramkrishna Aeronautics Private Limited is a Private Limited Company incorporated in India. The Company is incorporated for engaging
in the business of assembling, repairing and maintenance of aircrafts.

B Material Accounting Policy Information
B.1 Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (‘'Ind AS') prescribed under Section
133 of the Companies Act, 2013 ("the Act’) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended
and other relevant provisions of the Act. The Company adopted Ind AS from 1st April, 2017.

B.2 Basis of preparation

These financial statements have been prepared on the historical cost basis except for certain financial assets and liabilities that are
measured at fair values at the end of each reporting year to the extent applicable. Historical cost is generally based on the fair value of
the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In measuring fair value of an asset or liability, the Company takes into account those characteristics of the assets or liability
that market participants would take into account when pricing the asset or liability at the measurement date.

(i) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at
the measurement date;

(i) Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

(iii) Level 3 inputs are unobservable inputs for the asset or liability.

Functional and presentational currency

These financial statements are presented in Indian Rupee (INR) which is also the functional currency. Unless otherwise stated, all
amounts are rounded in hundreds.

Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires the management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses and
disclosure of contingent liabilities and contingent assets at the date of financial statement and the results of operation during the
reporting year. Actual results may differ from these estimates. Difference between actual results and estimates are recognised in the
year prospectively in which the results are known/materialised.




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Notes forming part of financial statements for the period ended February 19, 2024

B.3 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is treated as
current when it is:
+ Expected to be realised or intended to be sold or consumed in the normal operating cycle;
+ Held primarily for the purpose of trading;
« Expected to be realised within twelve months after the reporting year; or
» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting year.

All other assets are classified as non-current.

A liability is current when:
« It is expected to be settled in the normal operating cycle;
+ Held primarily for the purpose of trading;
+ It is due to be settled within twelve months after the reporting year; or
+ There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting year.

All other liabilities are classified as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

B.4 Revenue /Income recognition
Revenue is measured at the fair value of consideration received or receivable,

a) Rendering of services: Revenue from rendering services is recognised when the outcome of a transaction can be estimated
reliably by reference to the stage of completion of the transaction.

b) Dividend Income: Dividend income is recognised when the Company's right to receive the dividend is established.

B.5 Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs directly attributable to
acquisition are capitalised until the property, plant and equipment are ready for use, as intended by the management. Expenditures
directly relating to construction activity are capitalised.

Depreciation on property, plant and equipment is provided using the straight line method at the rates specified in Schedule Il to the
Companies Act, 2013. Depreciation is calculated on a pro-rata basis from the date of installation till the date the assets are sold or
disposed. The estimated useful lives, residual value and depreciation method are reviewed at the end of each reporting year, with the
effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sale proceeds and carrying amount of the property, plant and equipment and is recognised in
the Statement of Profit and Loss.

Capital Work in Progress

Capital Work -in-Progress is stated at cost which includes expenses incurred during construction year, interest on amount borrowed for
acquisition of qualifying assets and other expenses incurred in connection with project implementation in so far as such expenses related
to the year prior to the commencement of commercial production.




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Notes forming part of financial statements for the period ended February 19, 2024

B.6 Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year.

For the purpose of calculating diluted eamnings per share, the net profit for the year attributed to equity shareholders and the weighted
average number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

B.7 Cash and Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and shori-term investments with
an original maturity of three months or less.

B.8 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that
an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are measured at the
present value of management's best estimate of the expenditure required to settle the present obligation at the end of the reporting year.

Contingent Liabilities being a possible obligation as a result of past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more future events not wholly in the control of the company are not recognized in the accounts.
The nature of such liabilities and an estimate of its financial effect are disclosed in notes to the financial statements.

Contingent Assets are not recognized in the financial statements, the nature of such assets and an estimate of its financial effect are
disclosed in notes to the financial statements.

B.9 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financial Assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or
fair value through profit or loss on the basis of its business model for managing the financial assets and the contractual cash flows
characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recognised at fair value through profit or
loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement of financial assets is dependent on initial categorisation. For impairment purposes, significant financial assets
are tested on an individual basis and other financial assets are assessed collectively in groups that share similar credit risk
characteristics.




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Notes forming part of financial statements for the period ended February 19, 2024

Financial assets measured at amortised cost

Financial assets are measured at amortised cost when asset is held within a business model, whose objective is to hold assets for
collecting contractual cash flows and contractual terms of the asset give rise, on specified dates, to cash flows that are solely payments
of principal and interest. Such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. The losses arising from impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade
and other receivables.

Financial assets measured at fair value through other comprehensive income (FVTOCI)

Financial assets under this category are measured initially as well as at each reporting date at fair value. Fair value movements are
recognised in the other comprehensive income.

Financial assets measured at fair value through profit or loss (FVTPL)

Financial assets under this category are measured initially as well as at each reporting date at fair value with all changes recognised in
profit or loss.

Derecognition of financial assets

A financial asset is derecognised only when

¢ The Company has transfemred the rights to receive cash flows from the financial asset, or

* Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash
flows to one or more recipients.

Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognised if the Company has not retained control of the financial asset.

Financial liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value
through profit or loss. Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value.

Initial recognition and measurement

All financial liabiiities are recognised initially at fair value and in the case of loans, borrowings and payables, net of directly attributable
transaction costs. Financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative
financial instruments.

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading, if they are incurred for the
purpose of repurchasing in the near term. This category also includes derivative financial instruments that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109 - *Financial Instruments”. Separated embedded derivatives are also
classified as held for trading unless they are designated as effective hedging instruments.




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Notes forming part of financial statements for the period ended February 19, 2024

Financial liabilities measured at amortised cost

After initial recognition, interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method
except for those designated in an effective hedging relationship.

Amortised cost is calculated by taking into account any discount or premium and fee or costs that are an integral part of the EIR. The
EIR amortisation is included in finance costs in the Statement of Profit and Loss. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in profit or loss over the year of the borrowings using the EIR method. Fees
paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all
of the facility will be drawn down.

Trade and other payables

A payable is classified as 'trade payable' if it is in respect of the amount due on account of goods purchased or services received in the
normal course of business. These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year, which are unpaid. They are recognised initially at their fair value and subsequently measured at amortised cost using the
EIR method.

De-recognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. The difference between
the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, inciuding
any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other income or finance costs.

B.10 Impairment
Financial assets

The Company recognises loss allowances, if any, using the expected credit loss (ECL) model for the financial assets which are not fair
valued through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount
equal to lifetime ECL. For all other financial assets, ECL is measured at an amount equal fo the 12- month ECL, unless there has been a
significant increase in credit risk from initial recognition, in which case, those are measured at lifetime ECL. The amount of expected
credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to be
recognised is recognised as an impairment gain or loss in the Statement of Profit and Loss.

Non-financial assets

Non-financial assets are evaluated for recoverability whenever events or changes in circumstances indicate that their camrying amounts
may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e., the higher of the fair value less cost to sell
and the value-in-use} is determined on an individual basis unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset
belongs.

If such assets are considered to be impaired, the impairment to be recognised in the Statement of Profit and Loss is measured by the
amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is
reversed in the Statement of Profit and Loss if there has been a change in the estimates used to determine the recoverable amount. The
carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortization or depreciation) had no impairment loss been
recognised for the asset in prior years.




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Notes forming part of financial statements for the period ended February 19, 2024

B.11 Offsetting of Financial Instruments

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally enforceable right to
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously.

B.12 Employee benefits

Employee benefits in the form of Provident Fund and Employee State Insurance are defined contribution plans. The Company
recognises contribution payable to a defined contribution pian as an expense, when an employee renders the related service. If the
contribution payable to the scheme for services received before the balance sheet date exceeds the contribution already paid, the
contribution payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution already
paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

B.13 Borrowing Costs

Interest and other borrowing costs atfributable to qualifying assets are capitalised. Other interest and borrowing costs are charged to
Statement of Profit and Loss.

B.14 Equity

Equity shares are classified as equity.
Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.




RAMKRISHNA AERONAUTICS PRIVATE LIMITED
CIN: U62100DL2016PTC361917
Notes forming part of financial statements for the pertod ended February 19, 2024

(¥ in "hundred’ except as otherwise stated)

2 Number of shares Amount
Non current Investments Fasc:a\::l(t::s;m As at As at As at As at
February 19, 2024 | March 31,2023 | February 19,2024 | March 31,2023
At cost
Unquoted equity instruments (fully paid)
Investment in wholly owned subsidiary
ACIL Limited 10 50,000 - 5,000.00 -
Total 50,000 - 5,000.00 -
3 As at As at
Cash and Cash equivalents February 19, 2024 | March 31, 2023
Cash in hand - -
Balances with banks in current account 1,31,222.51 896.15
Total 1,31,222.51 896.15
4 As at As at
Other financlal assets February 19,2024 | March 31, 2023
Amount recoverable from Subsidiary company (See note below) 7,37,980.53 5,59,288.98
Amount recoverable from Subsidiary company- Loan Assignment Account 1,04,49,517.18 -
Security Deposit 200.00 -
Total 1,11,87,697.71 5,59,288.98

6.1

Note : This amount is incurred by the Company in connection with the submission and implementation of Resolution Plan for ACIL Limited which has
become subsidiary for the Company w.e.f 19-02-2024. ACIL Limited was not a subsidiary in previous year, the correspinding previous year's figure is to

be read accordingly.

As at As at
Other curent assets February 19,2024 | March 31, 2023
Balance with Government Authorities 1,19,250.09 1,01,148.14
Total 1,19,250.09 1,01,148.14
As at As at
. February 19, 2024 March 31, 2023
Equity Share Capital No. of shares Amount No. of shares Amount
(in '00) {In"00)
Authorised share capital
Equity shares of Rs, 10/~ each 20,00,000 2,00,000.00 20,00,000 2,00,000.00
Issued, Subscribed and Paid up
Equity shares of Rs. 10/- each fully paid up 11,00,002 1,10,000.20 1,00,002 10,000.20
Total 11,00,002 1,10,000.20 1,00,002 10,000.20
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year.
As at As at
Particulars February 19, 2024 March 31, 2023
No. of shares Amount No. of shares Amount
Shares at the beginning of the year 1,00,002 10,000.20 1,00,002 10,000.20
Issued during the period 10,00,000 1,00,000.00 - -
Shares outstanding at the end of the period 11,00,002 1,10,000.20 1,00,002 10,000.20

6.2

Rights, preferences and restrictions attached to shares

The Company has only one class of issued shares i.e. Equity Shares having face value of Rs. 10 per share. Each holder of Equity Shares is entitied to
vote per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after payment of all

preferential amounts, in proportion to their shareholding.




RAMKRISHNA AERONAUTICS PRIVATE LIMITED

CIN: U62100DL2016PTC361917

Notes forming part of financial statements for the period ended February 19, 2024
6.3 The details of Shareholders holding more than 5% shares:-

As at February 19, 2024 As at March 31, 2023
Name of the shareholder No. of % No. of %
Shares held of Holding Shares held of Holding
Ramkrishna Forgings Ltd** (the Holding Company) 11,00,002 100.00 1,00,002 100.00
Total 11,00,002 100.00 1,00,002 100.00

** Out of the total shares held by the company, 6 shares (PY: 2 shares) are held in the name of six (PY: two) other shareholders but the company holds

beneficial interests in such shares.

6.4 Disclosure of Shareholding of Promoters

Disclosure of shareholding of promoters as at February 19, 2024 is as foliows:

Shares held by promoters
o N As at February 19, 2024 As al March 31, 2023 * C'::“';;""“g
No. of shares | % of total shares No. of shares % of total shares
Ramkrishna Forgings Ltd 10,99,996 100% 1,00,000 100% 0.0
Mahabir Prasad Jalan* 1 0% 1 0% -00
Naresh Jalan* 1 0% 1 0% -0.0
Chaitanya Jalan* 1 0% . 0% 0.0
Rashmi Jalan* 1 0% - 0% 0.0
Radhika Jalan* 1 0% - 0% 0.0
Lalit Kumar Khetan* 1 0% - 0% 0.0
Total 11,00,002 100% 1,00,002 100% 2.0
*The beneficial interest vests with Ramkrishna Forgings Ltd.
Disclosure of shareholding of promoters as at March 31, 2023 is as follows:
Shares held by promoters .
omoter Nems As at March 31, 2023 As at March 31, 2022 * c't‘,“‘:z::r““““
No. of shares % of total shares No. of shares % of total shares
Ramkrishna Forgings Ltd 1,00,000 100%, 1,00,000 100% -
Mahabir Prasad Jalan* 1 0% 1 0% -
Naresh Jalan* 1 0% 1 0% -
Total 1,00,002 100% 1,00,002 100% -
*The beneficial interest vests with Ramkrishna Forgings Ltd.

6.5 The Company has not reserved any share for issue under options and contracts/commitments for the sale of shares/disinvestment, including the terms

and amounts.

6.6 The Company during the preceding 5 years -

i. has not allotted shares pursuant to contracts without payment received in cash.

ii. has not allotted shares as fully paid up by way of bonus shares

ii. has not bought back any shares

6.7 There are no calls unpaid by Directors / Officers of the Company.

6.8 The Company has not issued any securities convertible into equity / preference shares during the above financial years.

8.9 The Company has not forfeited any shares during the above financial years.

6.10 Par value of equity share is Rs. 10 each.
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7 As at As at
Other Equity February 19,2024 | March 31, 2023
Retained Eamings
As per last financial statements (10,869.95) (9,170.60)
Add: (Loss) for the period (6,953.03) {1,699.35)
Total (17,822.98) (10,869.95)

Note : Retained eamings are the profits that the Company has eamed till date, add/(less} any transfers from/(to) general reserve, securities premium and

debenture redemption reserve, dividends or other distributions paid to sharehoiders.

8 Borrowings As at As at

February 19,2024 | March 31, 2023

At amortised cost

(a) Secured

Term Loan From a Bank (Refer note 8.1} 64,35,000.00 -

2,18,234 (PY: Nil} 7.25% Unlisted, Unrated, Secured, Redeemable, Non-convertible debentures (FV:1,000 21,82,340.00 -

each) (Refer note 8.2)

(b) Unsecured

From Holding Company (Refer note 8.3) 18,05,000.00 -

Total 1,04,22,340.00 -

8.1 Term Loan: Rs. 64,35,000 hundreds (PY: Nil)

Interest Rate: Term loan carries interest at the rate of MCLR/MIBOR + spread of 1.30% as agreed at the time of drawdown of Rupee facility.
Terms of Repayment: 2 years moratorium followed by unequal quarterly installment to start from end of 27th month of disbursement for a tenor of 7

years, (Disbursement date: 17th Feb' 2024).

Nature of security:

a) Pari Passu First Charge over the Movable Fixed Assets of ACIL Limited.
b) Pari Passu First Charge over the Immovable Fixed Assets of ACIL Limited.
¢) Pari Passu Second Charge over the current assets of ACIL Limited.

d) Corporate guarantee of Ramkrishna Forgings Limited

8.2 7.25% Unlisted, Unrated, Secured, Redeemable, Non-convertible debentures of FV:1,000 each: Rs. 2,18,234 hundreds (PY: Nil}

Terms of Redemption: Redeemable in 5(five) equal annual instaliments of INR 4,36,468 (Hundreds) (Indian Rupees Four Crore Thirty-Six Lakhs Forty-
Six Thousand Eight Hundred), commencing from the 1st (first) anniversary of the Payment Date i.e Date of Allotment.

Nature of security:

a) First pari passu charge on fixed assets of the Corporate Debtor (ACIL Limited) with a minimum security coverage of 1x of the outstanding principal

amount on the FC Debentures.
b) Second charge on current assets of the Corporate Debtor (ACIL Limited).
c) Corporate guarantee of Ramkrishna Forgings Limited

8.3 Unsecured loan: The above loan has been availed for general corporate purpose and repayable after 5 years from the date of disbursement and carries

interest @ 9% p.a.
9 As at As at
Other financial liabilities February 19, 2024 | March 31, 2023
Amount payable to the holding company 7,85,876.69 6,60,919.05
Interest accrued but not due on borrowings 4,039.03 -
Processing fees payable to a bank 65,000.00 -
Payable for expenses 2,264 46 1,258.96
Total 8,57,180.19 6,62,178.01
10 " As at As at
Other current liabilities February 13,2024 | March 31, 2023
Statutory dues payable 46.25 25.00
Total 46.25 25.00
1 As at As at
Provislons February 19,2024 | March 31, 2023
Provisions for recoverable expenses 71,426.65 -
Total 71,426.65 -
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(T in 'hundred’ except as otherwise stated)

12
) For the period ended| For the year ended
Finance Cost February 19,2024 | March 31,2023
At amortised cost
Interest Expense 4,039.03 -
Total 4,039.03 -
13 For the period ended| For the year ended
Other expenses February 19,2024 | March 31, 2023
Filling fee 25,00 50.00
Membership Fees 116.49 -
Professional charges 1,406.91 199.24
Payments to Auditor (Note 13.1) 675.00 850.00
Rent 550.00 600.00
Miscellaneous Expenses 14060 0.11
Total 2,914.00 1,699.35
131 For the period ended| For the year ended
Payments to Auditor February 19,2024 | March 31,2023
- For Statutory audit 250.00 250.00
- For Audit Review 100.00 100.00
- For Other matters 325.00 500.00
Total 675.00 850.00
14 For the period ended| For the year ended
Earings per share (EPS) February 19,2024 | March 31,2023
Net Loss after Tax as per Statement of Profit and Loss attributalble to Equity Rs.'000 (6,953.03) (1,699.35)
Shareholder
Weighted average number of equity shares outstanding during the year No. 1,09,232.77 1,00,002.00
Nominal value of equity per share Rs. 10 10
Basic/diluted eaming per share (EPS) Rs. (6.37) (1.70)
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15 Related party disclosure

As per Ind AS- 24, the disclosure of transaction with the related parties are given below:

Name of related party Relationship
M/s Ramkrishna Forgings Limited Holding Company
ACIL Limited (w.e.f 19-02-2024) Subsidiary Company
Mahabir Prasad Jalan (till 09-01-2024) Director
Naresh Jalan Director
Chaitanya Jalan Director
Name of the Related Party & Nature of Transaction . Transaction
Relationship transactions | Amount for the | OUtstanding s | Apount for the year | Qutstanding as at
period ended at ended
February 19, 2024 March 31, 2023
Allotment of 1,00,00000|  1,10,000.20 - 10,000.20
equity shares
Bank guarantee - 50,00,000.00 - 50,00,000.00
Ramkrishna Forgings Limited taken
- Ho|d|ng Company Loan taken 18,05,00000 18,05,00000 - -
65,00,000.00 65,00,000.00 - -
Corporate
guarantee taken™
Reimbursement 1,24,957 .64 7,85,876.69 1,43,364.98 6,60,919.05
Investment in
subsidiary 5,000.00 5,000.00 - -
company
Amount
ACIL Limited- Subsidiary Company recoverable 7,37,980.53 7,37,980.53 ) )
Amount
recoverable (Loan| 1,04,49,517.18 | 1,04,49,517.18 - -
assighment)

*Represents bank guarantee given by the Holding Company to a third party on behalf of the Company.
~*Represents corporate guarantee given by the Holding Company to a bank on behalf of the Company.

16 Vide Order dated December 22, 2023, the New Delhi Bench of the Hon'ble Nationai Company Law Tribunal ("NCLT") approved the Resolution Plan
submitted by the Company for ACIL Limited ("ACIL"), a company under Corporate Insolvency Resolution Process (CIRP) under the insolvency and
Bankruptcy Cade, 2016. After receiving necessary approval, the Company has discharged its obligation under the Resolution Plan by paying Rs.
1,04,49,517.18 (in hundreds) on 19.02.2024 through cash consideration of Rs. 82,67,177.18 (in hundreds) and issue of Debentures of Rs.
21,82,340.00 (in hundreds) and further, pursuant to the Resolution plan, RAPL will be merged into ACIL w.e.f February 20, 2024.
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17

18

CAPITAL RISK MANAGEMENT

The Company aim to manages its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to
our shareholders.

The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in order to meet its
strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes
in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company
may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors
and market confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to
maintain, or if necessary adjust, its capital structure,

FINANCIAL RISK MANAGEMENT
In course of its business, the company is exposed to a number of financial risk viz. credit risk and liquidity risk.

Credit risk

Credit risk refers to a risk that the counter party will default on its contractual obligations resulting in financial loss to the company. Credit risk
arises on liquid assets, non-current financial assets, trade and other receivables. The company does not have any of above assets and
hence it is not exposed to any credit risk. In respect of cash and cash equivalent, the said amount is in current account with scheduled bank
where chances of default are minimum, The maximum exposure of credit risk is equal to the carrying amount of the company's financial
assets.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's debt obligations
with floating interest rates.

The following table demonstrates the fixed and variable-rate borrowings of the Company:

Particulars As at 19th February, 2024 As at 31st March, 2023
{In Rs."Hundreds) (In Rs.’Hundreds)
Variable rate borrowings 64,35,000.00 -
Fixed rate borrowings 39,87,340.00 -

Liquidity Risk

Liquidity Risk is the risk company may encounter difficulties in meeting its obligation associated with financial liabilities that are settled with
delivering cash or other financial assets. The company has an established liquidity risk management framework for managing its short term,
medium term and long term funding and liquidity management requirements.
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The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities.

Particulars Less than 1 year 1-5 years More than 5 years Total

a) Contractual maturities of financial
liabilities as on 19th February, 2024
Non-current liabilities
Borrowings

40,67,340.00 63,55,000.00 1,04,22,340.00

Current liabilities
Other Financial Liabilities 8,57,180.19 - - 8,57,180.19

b) Contractual maturities of financial liabilities as on
31st March, 2023
Non-current liabilities . . . .

Borrowings

Current liabilities
Other Financial Liabilities 6,62,178.01 - - 6,62,178.01
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18 Fair value measurements

Set out below is a comparison by class of the carrying amounts and fair value of the Company’s financial instruments that are recognised in the financial statements.

Particulars As at 19th February, 2024 As at 31st March, 2023
Carrying Value Fair Value Carrying Value Fair Value

Financial Assets measured at cost
Investment in equity instruments of subsidiary company 5,000.00 5,000.00 - -
Financial Assets at amortised cost
Cash and Cash Equivalents 1,31,222.51 1,31,222.51 896.15 896.15
Other Financial Asset 1,11,87,697.71 1,11,87,697.71 5,59,288.98 5,59,288.98
Total Financlal Assets 1,13,23,920.22 1,13,23,920.22 5,60,185.13 5,60,185.13
Financial Liabilities at amortised cost
Borrowigs 1,04,22,340.00 1,04,22,340.00 - -
Others Financial liabilities 8,57,180.19 8,57,180.19 6,62,178.01 6,62,178.01
Total Financial Liabilities 1,12,79,520.19 1,12,79,520.19 6,62,178.01 6,62,178.01

Financial Instrument by category and hierarchy

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other

than in a forced or liquidation sale.

The following methods and assumptions were used 1o estimate the fair values:

A, Fair value of cash and short-term deposits, frade and other short term receivables, trade payables, other current liabilities, short term loans from banks and other financial
institutions approximate their camrying amounts largely due to short term maturities of these instruments.

B.  Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and individual credit worthiness of the
counterparty. Based on this evaluation, allowances are taken to account for expected losses of these receivables. Accordingly, fair value of such instruments is not materially

different from their carrying amounts.

C.  The fair value of investment in quoted Equity Shares, Bonds, Govemment Securities, Treasury Bills and Mutual Funds is measured at quoted price or NAV,
D.  The fair value of the remaining financial instruments is determined using discounted cash flow analysis.

The financial instruments are categorized into three levels based on the inputs used to arrive at fair value measurements as decided below:

Level - 1 - inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level - 2 - inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset o liability, either directly or indirectly; and

Level - 3 - inputs are unobservable inputs for the asset or liability.

Fair value measurement hierarchy-

(€ in "hundred' except as otherwise stated)

As at February 19th, 2024

P campng o] o [ty ]| et Tt Ao
Financial assets
At Cost
Investment in equity instruments of] 5,000.00 . . - 5,000.00
subsidiary company
At Amortised Cost
Cash and cash equivalents* 1,31,222.51 - . - 1,31,222.51
Other Financial assets® 1,11,87,697.74 - . - 1,11,87,697.71
Total financial assets 1,13,23,920.22 . - - 1,13,23,920.22
Financial liabilities
At Amortised Cost
Borrowings® 1,04,22,340.00 - - - 1,04,22,340.00
Other financial liabiities* 8,57,180.19 - - - 8,57,180.19
Total financial liabilities 1,12,79,520.19 . - - 1,12,79,520.19

*Measured at amortised cost
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As at March 31st, 2023

Particulars Level of inputs | Level of inputs used | Level of inputs
Carrying Amount used in Leve} 1 In Level 2 used in Level 3

Total Amount

Financial assets

At Amortised Cost
Cash and cash equivalents* 896.15 - - . 896.15
Other Financial assets* ’ 5,59,288.98 - . . 5,59,288.98
Total financial assets 5,60,185.13 - - . 5,60,185.14

Financial liabllities
At Amortised Cost
Other financial liabilities* 6,62,178.01 - - - 6,62,178.01
Total financial liabilities 6,62,178.01 » - . 6,62,178.01

There have been no transfers between Level | and Level [l for the years ended February 19, 2024 and March 31, 2023,
Reconciliation of Level IIl fair value measurement is as below:

Particulars As at 19th February, 2024 As at 31st March, 2023

Balance at the beginning of the year . B
Additions during the year - -

Sales/ write off during the year - N

Fair Value changes during the year . N

Balance at the end of the year - -

20 As the company has not employed any employee during the year under audit, as such no employee benefits are payable under any statute or otherwise and as such the disclosure
requirements under Ind AS - 18 are not applicable.

-

21 The company has only one segment and hence there are no additional disclosure required to be made under ind AS-108 * Segment Reporting",

22 In the opinion of the Board of Directors, the cumrent assets and Advances are approximately of the value stated in accounts, if realised in ordinary course of business, unless
otherwise stated. The provision for all known liabilities is adequate and not in excess/short of the amount considered reasonable/necessary.

23 As perinformation available with the Company there are no amounts payable or paid during the year which are required to be disclosed as per Section 22 of the Micro, Small and
Medium Enterprises Development Act, 2006.

2

-~

Additional Regulatory Information

a. The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property.
b. The Company has not traded or invested in Crypto currency or Virtual Currency during the period.
c. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
i. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries) or
ii. provide any guarantes, security or the ke to or on behalf of the ultimate beneficianes.
d. The Company has not recsived any fund from any person(s) or entity(ies}, including foreign entities {funding party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:
i.  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
ii. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
e. The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the period in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

f. The Company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,

g. The Company is not declared wilful defaulter by and bank or financials institution or lender during the period.

h. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period except for the borrowings from Standard Chartered
Bank, which is under process.

i. The Company has not entered into any transactions with the companies struck off under the Companies Act, 2013 or the Companies Act, 1956,

j- The Company has availed credit facility from a bank on the basis of security provided by another company. The submission of quarterly retums or statements has not been
mandated by the bank on the Company and hence the Company has not filed any quarterly retums or statements with the bank.

k. The Company does not have any property, plant and equipment, capital work in progress, intangibie asset or intangible asset under development as at the balance sheet date.

l.  The Company does not hoki any immovable property as at the balance sheet date.

m. The company is not covered under section 135 of the Companies Act 2013 and rules made thereunder.
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n. The borrowings from the bank has been utilised for the specific purpose for which it has been borrowed. The Company has not availed loan from any financial institution during the

period ended.

0. Accounting Ratio

investments

Ratlo Numerator Denominator c:::::;e::' dZ;;:t Pr:“;':::;:;;;; ® o, Variance Reason for variance
Current Ratio (in times) Total current assets ~ |Total current 1232 1.00 1133.31%| Due toincrease in
liabilities other financial assets
Debt-Equity Ratio {in times) Debt consists of Total Equity 113.07 - 100%|  Due to borrowings
borrowings taken during the
period
Debt service coverage ratio (in times) Eaming for Debt Debt Service = -0.72 - -100%
Services = Net Profit  |interest payments +
after taxes +Non-cash |Principal
operating expenses +  |repayments of long ) Due to losses
Interest + Other non-  Jterm borrowings due incurred during the
cash adjustments within 12 months period
from balance sheet
date
Retum on equity ratio (in %) Profit for the year Average total equity -15.23% 8465.67% -100.18%) Due to shares issued
during the period
Trade receivables fumover ratio (in times) |Revenue from Average trade Not Aopicable
operations receivables ot Applical
Trade payables tumover ratio in times) Net credit purchases  JAverage trade )
payables Not Applicable
Net capital tumover ratio (in times) Revenue from Average working
operations capital (i.e. Total
current assets less Not Appiicable
Total current
liabilities)
Net profit ratio (in %) Profit for the year Revenue from X
operations Not Applicable
Return on capital employed (in %) Profit before tax and | Capital employed = -0.03% 195.38% -100.01%] Due to borrowings
finance costs Net worth + taken during the
Borrowings pericd
Retum on investment (in %) Income generated from |Average invested
invested funds funds in treasury Not Applicable

25
26
27
28
29

Figures have been rounded off to nearest hundreds and decimals thereof,
Expenditure in foreign currency - Rs. NIL (P.Y. Rs. NIL)
Earning in foreign currency - Rs. NiL (P.Y. Rs. NIL)

There is no contingent liability as at the balance sheet date.

Prior year's figures have been regroupedireclassified wherever necessary to comespond with the current year's classification/disclosure.

As per our attached report on even date
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