. ﬁ"\ identified in an audit. Accordingly, we do not express an audit opinion.

S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22, Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Naos. 5, 57A Park Street
Kolkata — 700 016. Kolkata — 700 016.

LLP Identity Number. AAB-4294

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Ramkrishna Forgings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Ramkrishna Forgings Limited (the “Company”) for the quarter ended
September 30, 2024 and year to date from April 01, 2024 to September 30, 2024 (the
‘Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

o We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be




4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP For S. K. NAREDI & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: ICAl Firm registration number: 003333C
301003E/E300005
f

e C/Lwﬂj/ Adirt Bods.
per Shivam Chowdhary per Abhijit Bose
Partner Partner
Membership No.: 067077 Membership No.: 056109
UDIN: 24067077BKFSGH2037 UDIN: 24056109BKEEMP5417
Place: Kolkata Place: Kolkata

Date: October 24, 2024 Date: October 24, 2024




RAMKRISHNA FORGINGS LIMITED

Regd.

Office: 23 Circus Avenue, Kolkata - 700017

ST
| - F ]
[

{All amaunts in INR Lakhs, unless otherwise stated)

Statemnent of Unaudited Standalong Financial Results for the Quarter and Hall-Year ended September 30, 2024
Quarter ended Half-Year ended Year ended
5i. September 30, | June 30, 2024 | Seplember 30, | September 30, | Seplember 30, | March 31, 2024
No. Particulars 04 2023 2004 2023
{Unaudited) | (Unsudited) | ([Unaudited) | (Unaudited) | (Unaudited) (Audited)
fncome
1. [Revenue from operations 852302 86,845, 60 B6 462 26 18207786 1,70,056.79 3,48.860.75
1. |Oher income 10.38 7410 3485 73148 BO& 67 23329
3. |Total income (1 + 2) 95,242.64 &7 566,70 B6.797.12 1.82,809.34 1,70,865.46 35129074
4. |Expanses
! 2] Costof materials consumed 47 B2 B4 45 526,58 44133 1 94, ROG 6T e, 78778 17873714
b} Increass in inventonies of fnished goods, work in progress and scrap (5,888.01) {B,BES.B3) {1,061.80) {14,754 B4) {508.81) {7.066.03)
¢ Empioyee benefis expense (refar note 11) 547123 5,150 45 40283 10,661 64 BA10.51 17,437 48
d] Powe ang sl 551546 5,204 93 5,408 52 10,810,358 1048872 .20565
8] Finance costs 3336 amaa AB57.55 82583 70828 13,627 4T
N Depreciation and amorisalion @xpanses 54708 5578.75 5822 51 10927 73 11,6201 24 437 66
) Other axpenses 21.083.53 20,078 18 14,151.80 41,1817 26,7346 58 16041
Total expenses fatog) 8261624 111574 T6248.00 | 1,50.731.98 1,50,216.15 3,07,640.39
5 |Profit before exceptional item and tax (3-4) 12 626,40 10,450.66 10,548.12 2,077.36 20,548.21 43,652.35
6 |Exceptional hem (refer nobe 6) 10,287 33 - - 1026733 - -
7. |Profit before tax (5+8) 28117 10,450.98 10,548.12 33,364 68 20,649,311 4365335
& |Tax expenses
@) Cument tax -
- Periaining fo profit ko the curent penod | year 441613 3233.00 2,704 54 7.640,13 540270 10,484 11
- Tax adjusiments for eader years ‘ 3 : ; [218) {28.31)
b Defered tax charge | {credit) Him [65.85) {11047 12796 [492.55) 55062
Total tax expense 4,634.04 3,143.05 2,594 47 10708 4 996.08 11,046.42
8. |Profit for the periodiyear (7-8) 18,279.69 730791 7,854 85 25,587 60 15.651.9 12,606.82
10. | Other Comprehensive Income
oz that wil not 1o be reclasssfied ko pofit o s in subsaquent perodyear
i} Re-measwrament of defined employee benehts plans [158.16) {158, 18) (43.68) (316:32) [87.76) (3283
i) Incoemie fax afiec) on above X80 o5 1.06 T8.61 Frdi ] 159.22
| |Other Comprehensive Loss for the period | year {118.38) (118.35) (32.83), I6TH) [65.67) (4T3.41)
11. |Total Comprahensive income for the period | year {8+10) 18,161.33 7.189.56 7.821.82 25,350,809 15,585.58 3213352
12 |Pald-up Equity Share Capital (Face Value of ¥ 2i. per share) 3515.52 361552 128078 31,515.52 3288.78 361552 |
13. |Other Equity 2,63 B40.67
4. |Eamings per Equity Share (EPS) (after execptional item) (¥) [Face valuo
per share ¥ 2. gach)
1) Basic 1011 4,04 458" 1518 ‘-]’: . 15.35
2) Diuted 100y 4048 4B8" 14 1348 S 18,15
* nod annuskseg
# after considening impact of share warmants (refer note 10
@ afer consdening impact of employess stock option plan (ESOR)

See accompanying notes to the unaudited standalone financial results.

CIN No:LT4210WB1951PLCO34261, Phane: 033-4082 0800/ 033.7122 0900, Fax: 023-4082 0958 [ 033-7122 0298, emall

! info@ramkrishnaforgings. com, Wabsita-www. ramhrishnalorgings.com




RAMKRISHNA FORGINGS LIMITED REE=2=
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NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS: : -

a 1. Statement of Assets and Liabilities: {All amounts In INR Lakhs, unless otherwise stated)
As at As at
Farticulars September 30, 2024 | March 31, 2024
(Unaudited) (Audited)
A |ASSETS
Non-current assets
(a} Property, plant and equipmeni 1.86,087,12 1,81,555.50
(b) Capital work-in-progress 33,694 49 17.516.26
(¢} Intangitde assets 261.03 164.84
(d) Right-of-use assels 9.246.99 10,123 87
(8) Intangible assets under development 180.94 -
(1} Financial assels
() Invastments 39.267.98 32426 47
{ii) Loans B8,078.89 7,201.88
(iil) Other financial assets 323961 3,041 46
(g} Mon-current tax assets (net) 847.76 1,097.34
() Other nan-current assets 16,239.92 14,719.37
Sub total - Non-current assets| 287,354.73 2,67,846.99
Current assets
(&) Inventones 1.23,024. 57 1,00,350.75
(b} Financial assets
(1) investments - 5,003.82
(i) Trade receivables 90,695.15 75,960.47
(i) Cash and cash equivalents 6,087.78 15.878.10
(i) Bank balances other than (i) above 164.74 16164
{v) Loans 88.33 B2.82
(vi) Other financial assets Jmaor 517.34
{c) Current tax assets (net) 263.93 14.36
{d} Other current assels 1267164 13,385.81
Sub total - Current assels 242 37T6.21 2,11,364.11
TOTAL - ASSETS 5,39,730.94 4,79,211.10
B |EQUITY AND LIABILITIES
Equity
(8] Equity shara capital 361552 361552
{b) Other equity 2.87,833.80 2,63,540.67
Total equity 2.91,543.32 2.67,256,19
Liabilities
Non-current liabilities
(&) Financial lizbififies
(i) Barrowings 56,571.96 54,507.94
(ig) Leass liabilties 6,065.04 7.448.26
(&) Deterred tax labilities (net) 12,195.46 1214711
(c) Other non-current liabilities 3,860.18 3.958.74
Sub total - Mon-current liabilities 7869264 T8,062.05
Current liabilitles
{a) Financial kabilities
(i Barmowings 50.104.34 25.RA7 95
(ia) Lease Rabilities 1.925.18 1.252.72
(i) Trade payables
a) Tolal cutstanding dues of micro enterprses and small enterprises 3,603.22 2.953.77
b) Total outstanding dues of creditors other than micro enterprise and small enferprises 95.622.77 91,155.68
(i) Dher financial liabilities 11,244 89 7,708.06
(t) ther current kabiliies 3 342590 328537
(c) Provisions 205549 1,669.30
(d) Current tax liabiktes {net) 1,507.18 -
1,69,488.98 1,33,B92.86
2,48,181.62 2,11,954.91
TOTAL- EQUITY AND LIABILITIES @ 5,39,730.94 4,79,211.10
= TA L
1-‘1\; - Mg gt

!
/' T'{’,.CN NocL MAZ10WE1SBTPLCOM2RY, Phone: D33-4082 0000V 033-7122 0900, Fax: 033-4082 D998 / 0733-7122 0908, email inlo@ramkrishnalorgings. com
£ Website www ramlgishnaforgings.com




RAMKRISHNA FORGINGS LIMITED
Regd. Office: 21 Circus Avenua, Kolkata - 700017

Z Statemont of Unaudited Standalone Cash Flows:
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[All smounts in INR Lakhs, unless otherwise stated)

Hall-year ended Half-yoar andoed
Particulars September 30, 2024 September 30, 2023
({Unaudited) {Unaudited)

A CASH FLOW FROM | {USED IN) OPERATING ACTIVITIES:
Profit before Tax (after exceptional itemas) 33,364 69 20.649.31
Adjustments to reconcile profit bafore tax to not cash flows:
Degiraciation and amorization expanses 10.927.73 1621
Balances written back (net) {80.38) {30.81)
[Prefit}/lcex on sale of propeety, plani and equipment (naf) 15.07 {53.65)
Employees slock oplion expenses 750,00 .
Profil on sale of invesimant in subeidiary (10,287 33|
Net gain on Investments camed at fair value through profit or loss {6108} -
Interes! income (415 74} {135.16)
Mt foreign exchanps diflerences (unmaksed) {5245 BS) 1,513.3)
Amortsation of govermment grants (17373 {583.70)
Finance costs 6,225 63 707828
Operating Profit before changes in operating assets and labiiities 39,724.00 37,040.17
Changes in operating assets and lisbilities:
Increase in rade recavaties (22,357 BO) {5.715.24)
Increase in invenlorias (22.673.82) (8473 85
Increase in loans {371.33) (1.43)
Increase in other inancial assets (%41 65) (441.01)
Decrease in other assets 55382 82N
INCresss in provisiont Baa? 22TN
Incraase in trade payables 518626 11,787 83
(Decrease) [ Increase in other financial liabiliies [174.76) B 59
Increase in gttier Gabdibes P r s 517
Cash generated from / (used in] operations (38.28) 1575623
Direct Tax paid {6.141 93 (B,400.96)
NET CASH FLOWS FROM [ (USED IN) OPERATING ACTIVITIES (4} {6,180.21) 2935527

B. NET CASH USED IN INVESTING ACTIVITIES:
Purchase of property, plant and equipment, inangible assels and intangible assets under devekopment (78,805 83) (26,648,05)
{including capital work-in-progress, capital creditors and captal advances)
Proceeds rom saie of proparty, plant and equipment 604 56 116.82
Procesds om maturty of fiued deposits with banks BB4.85 41323
Investmants in fxed deposts with banks (B58.05) (3.549.35)
Loan given 1o subsidiary companies (2,325.00) .
Loan repayment received from subsidiary companias 1,803 81 -
Investmiant in aptionaly convertible debentures = (1,000.00)
Procesd from redamption of cptionally comeritie debentures 10000 .
Investment in subsidiary companies [3.348.81) (1E.470.40)
ﬁmmmmmmmmmmmm}mmm 1218715 .
Imvestment in Joind Venture Company {5,355.00) (57.24)
Froceeds from sale / redemption of investmants X0.064.91 -
Payment for Purchase of Invseiments (15,000.00) -
Intires! Raceved 44554 150.28
NET CASH FLOWS USED IN INVESTING ACTIVITIES (B) (20,616,77) (48,084,71)

. CASH FLOW FROM FINANCING ACTIVITIES:
wmumummmmmmﬁmmm}mum; - 707250
Dividend paid on equity shases (1.807.75) (Tea45)
Payment of lease lizbiities {1,270.08) (37588
Inkanast pad (5.726.68) (6.545.74)
Proceads from kong lerm bormowings 10,647.68 24 65633
Repayment of long term bormowings 9,545.5% (1219107
Short bemm bomwings (net) 25108.48 646223
NET CASH FLOWS FROM FINANCING ACTMVITIES (C) 17,008.68 1787492
MET INCREASE IN CASH AND CASH EQUIVALENTS [A+B+C) {8.790.32) (1,614.52)
Opening Cash and cash equivalents 15,878.10 4,094 05
Closing Cash and cash equivalents 6,087.78 277953
NET INCREASE |N CASH AND CASH EQUIVALENTS (8,790.32) (1,814.52)

4
Frygya )

CIN NoL74210WB1381PLCO342E1, Phone: D33-4082 0000 033-7122 0900, Fax 0334062 0998 / 0337122 0998, emall infoi@ramkrizhnafongngs com Websiewww ramhrishnatomings com
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HOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS:

3

S

10

The abowe unaudied standaione financial results for the quader and hatf year ended Septernbar 30, 2024 have been reviewed by the Audit Commities. Theseafier, the same has been approved
by the Board of Dweciors of the Company &t its mesting held on October 24, 2024 The Stautory Auditors have camed out a limibed rview of these siandalone financial results who have issoed
&n unmodified conclusion.

The Board of Derectors of the Company has rcomimendsd & interim dividand of 7 1/ per shares on Equily Shares of 7 20 sach.

The Company manutactures “Forging componants” and the management reviews the performance of the Company a5 & single operating segmant m accordance with Ind AS-108 “Cperafing
Segmanis™ notified pursuant to the Compankes (Indian Accounting Standards) Rules, 2015, Accordingly, no separate sepment informaton has beer fumishiad ferewith

The Boani of Dweclors of the Company had approved the disinvestment of 100% equity slake held in Giobe All india Services Limited, a subsidiary company 1o Yatra Ondine Limited for an
aggregale consideration of ¥ 12,600.00 kakhs aganst which the enfire considerabon has been recenved n the current quarter. Exceptiong! item of # 10,267, 33 lakhs represents net gan on sale of
investments in the aforesaid subsidiary (afer netting off releled expenses amounting to ¥ 602 A5 lakhs and cost of acquisition of investment in subsidiary amounting fo # 1,900062 iskhs) during
the quarter and hall year ended Seplambar 30, 2024,

Oni duty 24, 2024, the Board of Dwweciors of the Company had approved acguisiton of Resores Libedad, 5.4 de CV. [RSLV) On August 12, 2024, the Company has scquired 100% equity m
RESLY @ a consideration of ¥ 346.92 fakhs. The Company has further invested ¥ 418 48 lakhs in the curent guarter. The name of Resones Libertad, S A do CV. has been subsequently
changd o Ramkrishna Forgings Mexico 5.4. DE. GV

The Compay, during the half year ended, hes further invested 2 1, 10000 lakhs and ¥ 1.579.93 fakhs (exchuding sxpenses incumed in refation lo investmant of ¥ 50.00 lakha) in equily shares of
Ramkrishna Casting Solution Limited (foemardy known a5 JMT Aulo Limitad) and ACIL Limitad respectivaly.

A Joint Venture company named Rambrishna Titagarh Rall Wheels Limited "RTRWL) was incorporaiad on June 08, 2023 having Ramikriehna Forgngs Limiled (RKFL") and TRagam Rai
Syslems Limitad [ TRSL") 2s Joint Venturers. RTRWL will be engaged in manutacturing and supply of forged whaels under long ferm agraement under Aatma Mirbhar Bharat, The Ciomparry hes
further investad & 5 355 00 lakhs in RTRWL in the cument quarter resulting in total investment of # 11 728 87 lakhs as o Septembar 30, 2024.

On Seplember 30, 2023, the Board of Direclors of the Company considered and approved conversion of warants and issue and allotment of 48,00,000 equity shares of face value of  2- aach
on exercese of 46.00,000 warants upon receipl of talance amouni aggregeting to 2 7,072.50 ekhs (being 75% of the issue price of ¥ 205- each) from the waman! holders pursuant o the
engrcise of their nghte of convarsion into edquity shares. This has been coneidered for calculating diuted eammgs per equity shares for the quarter and half-year ended September 30, 2023 and
year endad March 31, 2004, a2 per Ing AS 33-Eamings Per Share

The Code on Socig Securty, 2020 (Code') relating lo employes benefils dunng employment 8nd post-empioyment banafits recemed presidantiel assent in Sepember 2020. The Code has been

pubiiched in the Gazatte of India. Howevar, the date on which the Code will come into effect has not been notfied and the fingl rulesfinterpratation have nol et bean isued. The Company will
assess the impact of the Code when it comes inlo effect and will recond any related impact in the pariod the Code becomes efiactive

For the Order of the Board

O Qo
Piace Kolkala Naresh Jalan
Date Ociober 24, 2024 (Managing Diractor)

DN DD3T5462

CIN No:LT4210WB1981PLC034281, Phone: 033-4082 D200/ 033-7122 0900, Fax; 033-4082 0998 / 033-7122 0998, email: infof@ramkrishnaforgings.com, Websits-www.ramkrishnaforgings.com



S.R. Batliboi & Co. LLP S. K. Naredi & Co.

Chartered Accountants Chartered Accountants
22 Camac Street Park Mansions, Block-1, 3rd Floor
3rd Floor, Block B Room Nos. 5, 57A Park Street
Kolkata — 700 016. Kolkata — 700 016.

LLP Identity Number: AAB-4294

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Ramkrishna Forgings Limited

1. We, S.R. Batliboi & Co. LLP ("SRBC”) and S. K. Naredi & Co. ("SKN"), have jointly
reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Ramkrishna Forgings Limited (the "Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group"), and joint venture for
the quarter ended September 30, 2024 and year to date from April 01, 2024 to September
30, 2024 (the “Statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company’s Board of Directors . Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Sta 3
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Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
to the extent applicable.

4. The Statement includes the results of the following entities:
a. Ramkrishna Forgings Limited — Holding Company

b.  Globe All India Services Limited — wholly owned subsidiary of the Holding
Company (upto August 31, 2024)

c. Ramkrishna Forgings LLC — wholly owned subsidiary of the Holding Company

d.  Multitech Auto Private Limited (“MAPL") — wholly owned subsidiary of the Holding
Company

e.  MAL Metalliks Private Limited — wholly owned subsidiary of MAPL

f. ~ Ramkrishna Casting Solutions Limited (formerly known as “JMT Auto Limited") —
wholly owned subsidiary of the Holding Company

g.  ACIL Limited — wholly owned subsidiary of the Holding Company

h.  Ramkrishna Forgings Mexico S.A. de C.V. (Formerly known as Resortes Libertad,
S.A. de C.V.) # — wholly owned subsidiary of the Group

i, Ramkrishna Titagarh Rail Wheel Limited — Joint Venture of the Holding Company
# acquired by the holding company with effect from August 13, 2024

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors/practitioners
referred to in paragraph 6 below, nothing has come to our attention that causes us to
peiieve that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement. e
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6. The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of:

« Two (2) subsidiaries, whose unaudited interim financial results include total assets of
Rs. 15,910.72 lakhs as at September 30, 2024, total revenues of Rs. 5,186.92 lakhs
and Rs 10,843.88 lakhs, total net loss after tax of Rs. 320.15 lakhs and Rs. 727.19
lakhs, total comprehensive loss of Rs. 315.32 lakhs and Rs. 718.97 lakhs, for the
quarter ended September 30, 2024 and the period ended on that date respectively,
and net cash outflows of Rs. 376.95 lakhs for the period from April 01, 2024 to
September 30, 2024, as considered in the Statement which have been reviewed by
their respective independent auditors/practitioners.

* One (1) subsidiary, whose unaudited interim financial results include total revenues
of Rs. 4,224.14 lakhs and Rs 8,778.01 lakhs, total net profit after tax of Rs. 119.92
lakhs and Rs. 308.17 lakhs, total comprehensive income of Rs. 117.51 lakhs and Rs.
302.15 lakhs, for the period July 01, 2024 to August 31, 2024 and the period from
April 01, 2024 to August 31, 2024 respectively, and net cash outflows of Rs. 58.04
lakhs for the period from April 01, 2024 to August 31, 2024, as considered in the
Statement which have been reviewed by its independent auditor.

« three (3) subsidiaries, whose unaudited interim financial results include total assets
of Rs. 57,929.08 lakhs as at September 30, 2024, total revenues of Rs. 16,336.55
lakhs and Rs 30,651.79 lakhs, total net profit after tax of Rs. 1,287.57 lakhs and Rs.
2,743 51 lakhs, total comprehensive income of Rs. 1,281.65 lakhs and Rs. 2,731.67
lakhs, for the quarter ended September 30, 2024 and the period ended on that date
respectively, and net cash outflows of Rs. 382.32 lakhs for the period from April 01,
2024 to September 30, 2024, as considered in the Statement which have been
reviewed by one of the joint auditors.

* One (1) subsidiary, whose unaudited interim financial results include total assets of
Rs. 542 41 lakhs as at September 30, 2024, total revenues of Rs. Nil, total net loss
after lax of Rs. 135.40 lakhs, toial comprehensive ioss of Rs. 138.52 lakhs, for the
period from August 13, 2024 to September 30, 2024, and net cash inflows of
Rs. 166.42 lakhs for the period from August 13, 2024 to September 30, 2024, as
considered in the Statement which have been reviewed by its independent
practitioners.

= One (1) joint venture, whose unaudited interim financial results include Group’s share
of net loss of Rs. 34.44 lakhs and Rs. 75.41 lakhs and Group's share of total
comprehensive loss of Rs. 34.44 lakhs and Rs. 75.41 lakhs for the quarter ended
Septem_pl_erqﬁﬂ, 2024 and for the period from April 01, 2024 to Seﬂﬂyer 30, 2024
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respectively, as considered in the Statement whose interim financial results, other
financial information have been reviewed by one of the joint auditors.

The independent auditor's/practitioner's reports on interim financial information/ financial
results of these entities have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries and joint venture is based solely on the report of such auditors/practitioners
and procedures performed by us as stated in paragraph 3 above.

Qur conclusion on the Statement in respect of matters stated in above mentioned para is
not medified with respect to our reliance on the work done and the reports of the other
auditors / practitioners.

For S.R. BATLIBOI & Co. LLP For S. K. NAREDI & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: ICAI Firm registration number: 003333C
301003E/E300005

1
Ghmthed— paigptBete
per Shivam Chowdhary per Abhijit Bose
Partner Partner
Membership No.: 067077 Membership No.: 056109
UDIN: 24067077BKFSGI8313 UDIN: 24056109BKEEMQ8145
Place: Kolkata Place: Kolkata
Date: October 24, 2024 Date: October 24, 2024




RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kodkata - TO001T

{All amounts in INR Lakhs, unh;: otherwise stated)

Statement of Unaudited Consclidated Financial Results for the Quarter and Half-Yoar ended September 30, 2024

Quarter ended Half-Year ended Year ended
8L No. Particulars Goptomber 30, | June 30, 204 | September 30, | September 30, | September 30, | March 31, 2024
2024 2023 purl] 2023
{(Unaudited) (Unaudited] (Unaudited) | (Unaudited) | {Unaudited) {Audited)
Continuing Operations
Income
1. |Revenuve from cparations 1,065,362 87 65,848 26 BI875TB | 20131113 1.73.409 81 3T0454 46
2, |Other income 5081 BTE.54 41508 1,028.45 B78.75 280738
3. |Total Income {1+ 2] 1,05613.78 56,626.80 9020083 | 20244058 17437956 |  3,73,261.85
4. |Expenses
g} Cosl of malenals consomed 5238581 45 548 12 4587440 1.02,034.03 BR.529.97 187 T2 88
b)  Purchase of traded poods . 212 . 20442 . -
¢ mn inventories of finished goods, work in progress, traded goods (6.678.75) {8.432.03 {Lagian|  (1s81178) {671.18) {6.580.28)
d] Employee benafits expense (refier note 10) 661310 €,12663 4,267 60 127873 B,648.81 1BBITTT
8]  Poworand fuel 623205 5.B8B3.39 5620.24 1211544 10,710.44 22,1812
I Finance costs 38539 3650.36 3,750.89 T.5M32 7.203.07 14,5560
gl Depreciation and amontisabion expenses 6,036.34 6,237.86 £,080.75 1227420 11,787 46 257 44
by Oiner expenses 23 536 05 2281560 15,254 51 45,351 65 27,798 50 BE 450 60
Total expanses {a 1o h) 9157066 §5,433.05 TeETSAZ | 1AM | 15370707 | 32841703
5 |Profit before share of profit of joint venture and tax (3-4) 13,635.12 11,381.75 10,6151 25,028.87 20,6T2.48 44 84482
6. |Sham of koss of jont venture (refer note 0] [34.24) 140.57) (38.28) [T5.41) (3829 (68.22)
7. |Profit befora tax from continuing operations (5+8) 13,600.68 11,352.78 10,577 .42 24 953 .48 20,634.20 4477580
i |Tax expenses
a) Cument tax -
- Partaining to profil for the curment pariod | year 3,307.26 365670 285423 7.003.96 554312 11,362.18
- Tan adjustments for eatier years i : 699 : 3483 552
b} Detorred tax charge | (credit) {refer nole 14) (523.89] (245 76] (235,02} {768.75) {596 61) 47 .48
Total tax expense 278301 3,450.94 265530 6.234.21 5,081.34 11,465.29
9. |Profit for the yearfperiod from continuing operations (75 10,817.41 7.901.84 18212 1871825 15,552.66 3331031
10. |Diecontinued oparations (refer note 11 & 12)
Profit for the pered fom disconlinued operations befare gain on sale of
investment in Subsidiary Company 148.31 258.08 40354 407,39 708.73 112881
Gain on sale of investment in Subsidiary Company 951039 - - 451030 - -
Profit for the year/period before tax from discontinued operations §,655.70 258.08 403.54 8,917.78 709.73 112681
Tax expenses of diccontinued oparations 1,500.50 f9.81 106,10 1.570.31 180,16 256 60
Prafit for the yeariperiod from discontinued oporations 8,158.20 185.27 ET.44 8.347.47 519.57 B33
11, |Profit after tax for the parlod [al]] 18.576.61 B,080.11 B,219.56 27 08672 168,072.43 3,143.52
12, |Other Comprehensive incame
Other Comprehensive income from continuing operations
MMMMNHMHMHWH
subsequant years/period
i) Re-measuremant of defined employes benef plans [162.64) 162 63) (8.55) 1325.27) B3 43 {B05.10}
i} Income tax efisct on above 4180 4180 §96 RE L H 2100 167.18
Other Comprehensive Income to be reclassified to profit or loss in
subsaquent years/period
/| Exchange difference on franskation of foresgn aperations {1.36) [0u08) 3473 1.44) 188 33
i) Income ax efect on above [0.37) (¢ Livg [0.78) {0.35) (065 (0.98)
Other Comprehansive incoms from discontinued operations
MWIMMhhMMMNMh
subsequent yearsipariod
i) Re-measurement of defined amployes benefit plans [3.22) (4.83) {3.30) (B.05) (B.55} (18.32)
il Incoma tax afiact nn ahowe g8 1.2 o 203 R 480
Othar Comprehensive Ioss for the period | year {124.88) (124.50) 22.11) (243.48) (86.07) {539.99)
13. |Total Comprehensive Income for the period | year [11+12) 18,851.63 7.965.61 E,180.45 2681724 16,006.38 33,603.53
14, |Profit attributabie to:
Exquity holder of tha hoifing company 18,876.61 B,080.11 B,219.56 27 066.72 16,072.43 34,143.52
15. _|Other Comprehonsive Loss stiributable to:
Exquity holder of ihe holding company (124.98) (124.50) (28.11) (249.48) (B6.0T} (339.99)
hor-controlling interests - - . - . -
16. |Total Comprehensive Income attributable to:
15,006.36 33,0153




RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

L

{All amounts In INR Lakhs, unless otherwise stated)

Statemant of Unaudited Consolidated Financial Results for the Quarter and Half-Year ended September 30, 2024

Quarter ended Half-Year ended Year ended
Septomber 30, | June 30, 2024 | September 30, | Saptember 30, | September 30, | March 31, 2024
- R 2024 2023 204 22
{Unsudited) | (Unaudited) | (Unaudited] | [Unaudited) | (Unaudited) (Audited)
17._|Totsl Comprehensive Income sttributable 1o equity holder of the halding company:
Condinuing operations 10, 684.84 7,780,895 789543 18 475,78 15481.72 3278478
Discontinued operstions 8,156.18 184,66 2497 B, 341.45 51464 B1B.75
18, | Paid-up Equity ﬂm_t:u_ru (Face Value of € 2/ per share) 3,615.52 361552 3,197.7% 361552 36119 361552
19, |Other Equity 2,54, 794 57
20. |Earnings per equity share (for continuing operations) (¥) (Face value per
share ¥ 2. each)
1) Basic 598" aIr 495 10,35° e 1978
2} Diluted 59 4.3 487 @ 1034 958 19.60 @ *
21. |Eamnings per equity share (for discontinued cperations) (¥F) (Face value per
shara ¥ 2. gach)
1) Basic 451" 0.1 0.1 45 [ kv 0.49
2] Diluted 451" 010" 048 @ 451" g3ra Q4g@*
22, |Eamings per squity shase (for continuing and disconlinued operations) (¥)
(Face value per share ¥ 2)- sach)
1) Basic 10.50° 448 5 1487 10.05" @027
7) Dilited 1048 4470 505 @ 1495 9898 2009 @*
* not annyakised
@ afler considenng mpact of share wamants [Refer nota 7)
* gfter considanng impact of employess slock opticn plan [ESOF)

CIN Ko LTE21IWE1881PLCO34281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 | 033-T122 (998, emall: info@ramkrishnaforgings.com. Website-www. ramhrishnaforgings.com



RAMKRISHNA FORGINGS LIMITED
Rega. Office: 23 Circus Avenos, Kolkats - 700017

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS:

I
111

1. Segment Information: {8l amounts in INR Lakhs, unless otherwise stated)
S No. Particulars Quarier anded Hall-Year ended Year ended
Seplember 30, June 30, 224 September 30, | September 30, | Seplember 30, | March 31, 2024
2004 02 pirl] el
{Unaudited) {Unaudited) {Uinaudited) {Unaudited) |  (Unawdied) {Audited)
1 Segment Revenuse from Continuing Operations
Rewvenwe from Exemal Customers - Forging Compaonents 105AT4.36 95,988 60 B2.855.12 2001 452 1, 7184523 370, 79629
Segment Revenue Irom Digcounted Operations (rafer note 11)
Revenie im External Customers - Dihers 422413 4,553 87 BIT3M E7TREC 13.882 B 25,033.80
Lesz - Intar Bagrant Revanue (111.48) [40.34) (T34} (15183 (145,58 (M187)
Tatal Revenua from operations from continuing and disconbinued operations 1,09,587.00 1.00,502.13 B8, 149.12 2,10,088.13 1,87 38267 3,65,488.26
2 Segment Resulls
Continuing Operations
Profif belor Insenes and tas Iom contining operations
Foming components 17,469.08 15,044 11 14,366.60 253319 T RTR56 50 300 42
Total Segment Profit 17,485.08 15,044 11 14,366.60 ETETRT] 27 875,56 59,190.42
Less: Finance oot (3.853.96) (3.650.36) 3,750,889 (7,504 32} {7.208.07) {14,554 B0y
Profit hafore share of profit of joint venture and tax from Centinuing Operations 13,635.12 1138375 10EIETT 25,028,867 20,672.48 44 54487
Share af loss of join venture 34 4a) {4087 (38,29) [7541) (38.29) (69.22)
Profit bafore tax from Continuing Oparations 11,600068 1135278 10,577.42 4 55146 5. 44, 77560
Discounted Operstions (refer note 11)
Profit Tor ihe yeanperiod fom diescontineed operations bafone tax and Snance costs 23104 366,99 558 55 B13.0a 50606 175 eT
Less: Finarce costs 18173 {126.91) {155.01) [210.64) (28033 {E05.85)
Profit lor the period bafors Lax from Discontinued Cperaticns w@wn 25408 403,54 407,39 T08.73 1,129.81
Gain on s@e of investmen! in Subsidiary Company (d=continued operation) 851030 . . 851034 v
Total Profl belore tax from Discontinued operations 9.650.70 258.08 4005 smLTe e 1,129.81
3 Segment Assots
{i}  Forging components - confinuing operations &B5 51017 E61442 13 431, 72603 595 51017 43172603 SATEEN
[ Oiters - dscontinued operations. - 12,360.20 16,3815 - 16,381.53 13,300.75
Totsl Assets 5,95 51017 5,73,802.33 445,107 56 5,95 510.17 &,48,107.56 5,30,B07.98
& Segment Liabilities
[} Forging companents - continuing opemtions 301,340,860 286,477 3 LTE BG4 301,340 80 27684543 25147702
(0} Cahers - discontinued operations » 10,382.07 1480540 . 14.805.40 1081575
Total Lisbilities 3.01,340.60 2,598,859 41 29185183 3,01,340.80 28385183 2,62.390.87
The Groug's business i dnided imo two noporting sagmaents which comprse of “Foring components™ and “Oiher™ “OMers” represents the Group's business not d in “Forging compongnts” s,

The “Forging companents” segment produces and sefs forged products comprising of forgings and machined wiomobile companents. *Others” primarly includes ‘seevices for tour and traveiz, mizmsuﬂw

Disinees.

CMN No:LT4210WB1S81PLCO24281, Phone: 033-4082 0800/ 033-7122 0800, Fax: (33-L0B2 0998 | (13-7122 0998, emall: infefEramkrishnaforgings.com.
‘Webske www. ramirishnalorgings.com




RAMKRISHNA FORGINGS LIMITED - e

Repd. Office: 23 Circus Avenue, Kolkata - 700017

HOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS:

Z Consolidated Statement of Assets and Liabifities: {All amounts n INR Lakhs, unless otherwise stated)
Particulars Consolidated
Aeat Azt
Septernber 30, 2024 March 31, 2024
(Unaudited) (Awdited)
A |ASSETS
Nen-curment assets
[ Property, plant and equipment 27295143 21178653
[B) Capital work-in-progress 4183499 N6M.28
(e ) Geadwll 7,66 85 157004
{d) Intangible assets 5H1M 515023
{e) Right-of-use asseds 1775053 1831285
{f} Intangible assets under developmant 18004 E
ig) Investmen! accounted for uing equity method 11.585.24 £.305.65
i) Fitancial assets
(i} Irvestments 81800 1.019.00
(i) Loans 13268 146,60
() Other financial assets 407708 4,083 .40
(7} Non-current (ax assets (nal) 1,054 08 147812
(i) Deterred taix Assots {nal) " 2482
(k) Other non-current assats 20,087 44 16,745 26
Sub total - Non-current assets| 334030017 283 426 88
Current assels
(&) lnventories 13670533 1.10.047.10
(b} Financial assate
(i} Investments. 41434 5,206 %5
(i} Trade recevables 05821 82 4,993 83
{i¥] Cash and cash aguivalent 6.861.94 1731282
(¥} Bank balances odhar than (i) above BA1 54 390.45
{v) Loans SEE1 8282
{wi} Othar financial asests 505.07 499,48
(ch Current {ax assels (ref) HE6.12 g
\d) Cther current assats 18.884.23 16,648.35
Sub total - Current assets 2.61.450.00 23717588
TOTAL - ASSETS 5.85,510.47 5,30.802.96
B |EQUITY AND LIABILITIES
Equity
{) Equity share capital 361552 361552
b} Cther aguity 2.80,554.05 284,794 57
Total equity 2,94 165.57 268.410.09
Liabiities
Non-current liabilities
(&) Financial kabiiiies
{7) Borrowings B3962.03 T6,664.83
(k) Lease Eabiifies 68.163.682 756385
(1) Provisions B0 4174
() Detared tax liabilities (nef) 17,280 64 18,079,856
o} Cther nom-curnent liabilites £.186.2% 43206
1.11.891.25 10707244
Current liabilities
8] Financial kabilies
(i} irrrwings 508 s Bira
fie) Laase Kabllities 192518 128272
fii) Trade payables
2} Total oulztanding dues of micro eMorptises and small enterprses B.588 7d 38
&) Totad putstanding dues of redilors olher than micro enterprises and small enterprises 102127 5 5647354
[} Cther hinancial lisbiiities 13,923 8,620.70
{io} Crthar current liadifitans 4 THE34 562164
{c) Provisions 223333 1.627.00
() Comrand tax Eabililies (nef) 1.763.25 157.50
150,449 35 15532043
o > Fo Total lisbilities 3,01.340.50 252,782 87
TOTAL- EQUITY AND LIABILITIES i 36 535.510.17 5,30,802.96
/598 N\
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RAMKRISHNA FORGINGS LIMITED
Regd. Office: 23 Circus Avenue, Kolkata - 700017

3. Statement of Unaudited Consolidated Cash Flows:

s

L SN S EN D |

(Al ameunts in INR Lakhs, unless otherwise stated)

Half-Year ended Half-Year ended

Particulars September 30, 2024 September 30, 2023
(Unaudited) (Unaudited)
A.  CASH FLOW FROM OPERATING ACTIVITIES:
Profit before share of profit | {loss) of joint venture and tax from continuing eperations 25028 87 2057249
Profit before tax from discontinued operations 991778 T00.73
Adjustments to reconcile profit before Lax to net cash flows:
Depreciaficn and amonization expenses 1227420 11,787.46
Balances writien back (ne) (90.38) (30.84)
Gain on sale of investment in Subsidiany Company (refer note 11) (9.510.39) -
Profit on sale of property, plant and equipment (net) {80111} {121.28)
Share of loss of joind veniure (net of tax) 7541 B
Net gain on Invesiments camied at fair value through profit or loss (75.29) {3.20)
Employees Stock Oplion Expenses 750.00 -
Interest incoma (#13.50) (147 _66)
Nat foreign exchange differences (unrealised) (526.85) (1,513.31)
Amoriisation of govermnment grants (594 26) (583.70)
Finance costs 7.504 .32 7.203.07
Operating Profit before changes in operating assels and labilitles 44,138,860 38,005.07
Changes in operating assets and llabilities :
Increass in trade receivables {9,928 09} (5,588 80)
Inerease in inveniones {26,668.23) {8,594,03)
Increase in loans {2.04) (8.00)
Dacrease in other financial assets (432.42) (T10.68)
Increase in other assets 416.65 65886
{Dacrease) |/ increase in provisions {39.45) 292 84
Increase in rade payables 5,825.06 1287253
Increase in other financial kabilities 57232 406.65
{Decrease) [ Increase in other Eabilifes (1,440.14) 340.16
Cash generated from oporations 12423.36 AT 6445
Direct Tax paid (0.074.77) (6,725.03)
NET CASH FLOWS FROM OPERATING ACTIVITIES - CONTINUING OPERATIONS 3,348.64 30,949,468
NET CASH FLOWS FROM OPERATING ACTIVITIES - DISCONTINUED OPERATIONS (T9.82) (1,067.10)
NET CASH FLOWS FROM OPERATING ACTIVITIES - CONTINUING AND DISCONTINUED OPERATIONS 326882 88236
B. CASH FLOW USED IN INVESTING ACTIVITIES:

Purchase of property. plant and equipment, intangible assets and intangible assets under development (43,500 44) (26,569.37)
{including capital work-in-progress, capital credifors and capital advances)
Procesds from sale of property, plant and equipmant 609 66 11682
Peayments towards aoquisibon of subsidianes acquired in @ business combination | asset acquisition (198.50) (18 467.30)
Investments in fixed deposits with banks {26.001.19) [3520.52)
Procesds from maturity of fixed deposits with banks 2500475 41323
Investmant in optionally convertible debentures - (1,000,007}
Procesds from redemption of opfionally convertible debentures 100,00 -
Proceeds from sale of investment in Subsidiary Company (net of related expenses) (Refer note 11) 12,187.12 -
Procesds from saie of redemplion of vesimants HiZ81.18 i58.27
Payment for Purchase of investments (15413.27) -
Investment in Joint Venture Company (5,355.00) (57.24)
Interest Received 118.88 162.78
NET CASH FLOWS USED IN INVESTING ACTIVITIES . CONTINUING OPERATIONS (31,386.71) (46,762.33)
NET CASH FLOWS FROM INVESTING ACTIVITIES - DISCONTINUED OPERATIONS 0.34 {43.98)
NET CASH FLOWS USED IN INVESTING ACTIVITIES - CONTINUING AND DISCONTINUED OPERATIONS i_‘SLHf.m (48,806.31)

CIN No:L74210WB1881PLCO34281, Phone: 033-4082 0500V 033-7122 0500, Fax: 033-4062 09496 | 033-7122 0858, emalk:infoframkrishnatorginge.com,

Waebsite:www _ramkrishnaforgings.com




RAMKRISHNA FORGINGS LIMITED
Regd, Office: 23 Circus Avenue, Kolkata - T00017

3. Statement of Unsudited Consolidated Cash Flows:

1
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(All amounts in INR Lakhs, unless otharwise stated)

Hal-Year ended Half-Year ended
Particulars September 30, 2024 September 30, 2023
(Unaudited) {Unaudited)
C. CASHFLOW FROM FINANCING ACTIVITIES:
Proceads from issue of equity share capital including securifies premium (including share warrants) (net of expenses) - 707250
Dnadend paid on equity shares (1,807.76) (799.45)
Interest paid {6,758.07) (6,888 55)
Payment of lease liabilites {1,883.35) (475.81)
Progeeds from long term bomowings 19,340.29 24 BET 44
Repayment of long tamm bomowings (16,364 75) (14,422.13)
Shart teem borowings (net) 25,080,198 7,063.98
NET CASH FLOWS FROM FINANCING ACTIVITIES - CONTINUING OPERATIONS 17,624 .55 16,516.98
NET CASH FLOWS FROM FINANCING ACTIVITIES - DISCONTINUED OPERATIONS 2212 400.83
NET CASH FLOWS FROM FINANCING ACTIVITIES - CONTINUING AND DISCONTINUED OPERATIONS 17.646.67 16,917.81
NET DECREASE IN CASH AND CASH EQUIVALENTS - CONTINUING OPERATIONS {10,393.52) (129589
NET DECREASE IN CASH AND CASH EQUIVALENTS - DISCONTINUED OPERATIONS {57.36) {710.25)
NET DECREASE IN CASH AND CASH EQUIVALENTS - CONTINUING AND DISCONTINUED OPERATIONS {10,450.88) (2,006.14)
Opeming Cash and cash equivalents 17.312.82 445259
Closing Cash and cash equivalents 5.06104 244645
NET DECREASE IN CASH AND CASH EQUIVALENTS (10,450.88) (2,006.14)

CIN No:LT4210WB1981PLCO34261, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0996 | 033-7122 0988, emallinfo@ramkrishnaforgings.com,

Website:www.rambrishnaforgings.com
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(All amounts in INR Lakhs, uniess otherwise stated)

HOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS -

&
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13

14

Tmmwa.mmmwmw:ummhemmummmmm:mmmmmmcm'immmmmm.hm
Limited, Ramkrishna Forgings LLG, Ramkrizhna Forgings Mexico 5.4 de C V. (we f August 13, 2024), Multilech Auto Privats Limited (MAPL', Mal Metaliks Privats Limitad ("MMPL", 2 whally
owned subsadiary of MAPL), MHWMIWWMLMMMH'MTMWMNMWMMIndia Services Limated [l Augusl 31, 2024) (Collactvoly “the
Group") and Ramkrishna Titagarh Ral Whesls Limited ("Joint Ventura®),

Tha Boand of Directors of the Holding Company has recommended an intanm dividend of ® 1+~ par shams on Equity Shams of 2% sach

The aoove unaudiled consclidated financial msults for the quadter and hall year ended Seplember 30, 2024 have been reviewed by the Audit Commitee. Thereafer, the same has besn
approved by the Board of Directors of the Holding Company al ifs mestng held on Oclober 24, 2024. The Statutory Auditors heve carmied out 8 imiled review of these consolidated financial
resulis who have issued an unmodified conclusion

Unswmm:n,m.mmmmwmmmMymmmmmmmmmmm&mmmsmummm ¥
21- pach on axercese of 45,00,000 warrants upen receipl of balance amounl aggregating o ® 7,072.50 lakhs (being 75% of the issue price of # 205" gach) fom the warranl holders pursuant 1o
the exarcise of thesr rights of conversion into equity shares. This has baan considered for calculafing diluted eamings per equity shanes for the quarter and hall year ended September 30, 2023
and year anded March 31, 2004, ag par ind AS 33-Eamings Per Share

O July 26, 2024, the Board of Directors of the Holding Company had approved acquisifion of Resores Libertad, S.A. de G.V. "RELVY). On August 42, 2024, the Company had acquired 100%
equity in RELV 2t 3 congidergtion of ¥ 345,92 lakhs.

Pursugnt to acquisition, tha Group has provisionally recognised identifisble assels (tangibie nd intangible) acquired and kabifies assumed & af acquisibion dats &t fair value In sccordance with
Eppliceble apcounting standands

The Consolidated Financial Resulis of the Group include financial results of RSLY starting August 13, 2024, and hence ane not comparabla with previous periods:

The name of Resorles Libertad, SA. de C.V. has baen sulsaquently changed 1o Remivishna Forgings Mexico SA DE GV

A Joint Venture company named Ramkrishne Titagarh Rail Wheels Limited ("RTRIWL') was incorporated on June 8, 2023 having Ramkrehna Forgings Limeted ("RKFL") and Tiagarh Ras
Systerms Limiled (TRSL') &s Joinl Veniuners, RTRWL will be engaged in manufacturing and supply of faged whaels under lang lemn agreament under Asima Nirbhar Bharal. The Holding
Company has further investod ¥ 5,355.00 lakhs in RTRWL in the cument quarter resutting in total invastment of ¥ 11,729 87 takhs & &l September 30, 2004

The Conzolidaied Financial Resulie inchde Group's shae of loss in RTRWL a2 applicabla,

The Code on Sacial Security, 2020 [Code') relating to employee benefils dunng employment and post-employment benefits recerved presidential assent in September 2020. The Code has
besn published in the Gazetie of India. However. the dats on which the Code will come inlo afiec! has not been notified and the final rulesinterpretation have not yet been msued The Group
will ssess the impsact of the Code when i comes into efiac! and will moond any relaled impact in the year the Code becornes efiective.

The Board of Dinectoee af the Holding Company hed approved the disinvesiment of 100% eguity stake held in Globe A India Sendces Limited [GAISL", 2 subsidiary company ta Yaira Online
Limnilad for an aggregate consideration of ¥ 12,800 00 Iskhs agains! which the enfine consideration has been reoshved in the cumenl quarter Consaguently, ihe Holding Company, during the
quarter and hall yeer ended Sepiamber 30, 2024, hat recorded @ gain on sale of investment in subsidiary Company amounimg fo 2 8.510.38 lskhs under "Discontinued Operalion® In the
consolideled fingncial resulls for the quarter and half-year ended Seplember 30, 2024 afler considering related expenses amounting 1o ¥ 607 85 lakhs, cost of acquésiion of investment in
stﬂhmmmmftm.ﬁm.ﬁmdﬂlmm?EIMEMMWMWMMMMHWEFMMM!M?&W

GAISL. ceased 1o be & subsidiary of the Holding Company we | August 31, 2024 and sccordingly the results for the cument and previous periods (re-presenied) pestaining o GAISL have bean
classified as “discontinued operations” in the consolidated financis! results in line with the reguinements of Ind AS 105 (Non-current Assets Held for Sale and Déscantinued Operations),

The financial performanca for discontinued operations are given balow - (ANl amounts in INR Lakhs, unless otherwise stated)
Pariod from Quarter ended Parod from Half - Year Year ended
Puiditiis July 1, 2024 to April1,2024 to| __ ended
August 31, 2024 June 30, 2024 | September 30, | August M, | September 30, | March 31, 2024
2023 2024 2023
{Unsudited) | (Unaudited] | (Unaudited) | (Unaudiled) | (Unaudited) |  (Audited)
Tiota Income 4214 457142 B.274.38) B B02.83 13,885 31 25 118.56)
Tola! Expenses 4 08210} 431334 7.E70.84 0,395 44 13,175.58 23,988.75
Profit befors Las from discontinued operation 148.31 258.08 403.54 407.39 T04.73] 1,128.81
Tan expense 2841 53.81 106.10 90.22 190.16] 296.60)
Prafit. for the from discontinued bafore sale of investment
|in Subsician "“um o APINEA0R RPN OO 119.90 18827 2744 30847 51057 833.21
Gain on sale of investient in Subaidiary Company §.510.39] 2 - 951039 - -
Profit foe e pericd befove tax from discontinued operations 8§30 29 18827 2744 451856 51857 E33.71
Tan ewpanses of disconfinuad operafions 147109 - B 1,471.08] .
Profit bor the pariod from discontinued operati 8,159.20| 188.27 0744 8,347.47] 51957 8331

The abave siatement of unaugiled consolidated financial results for the quarter and haHl year endad September 30, 2024 are not comparabie will previous f comesponding penod on account of
acquisition made by the Group of Mulilech Auta Private Limiled [MAPL") along wilt its wholly-cwned subsidiary Mal Metaliks Private Limited ["MMPL"), Framisishna Casting Solutions Limited
(formary known 25 “JMT Aulo Limited®), ACIL Limitad ["ACIL") and Ramkrishna Forgings Mexico 5.4, da C.V. on August 22, 2023, November 17, 2023, Fetruary 18, 2024 and Auvgust 13,
2024 respectively and on account of dsinvasiment i Globs AR India Services Limited ["GAISL") wee.]. August 31, 2024

The Helding Company, during FY 2023-2024, had accountad for ke value of assets soquired (inciuding land) and comesponding defarred fax lishiliies as per appicable law on such fair value at
fhe time of acquisition of ACIL and JMT in accordance with Ind AS 103

The Finance [No. 2) Adt, 2024 withdrew the indexation benefit on long-term capital gaing and changed the tax rate from 20% plus surchame [with indexation) and pess 1o 12 5% plus surcharpe
and cess (withoul indexation). Consequently, delemed tax Eabillties on far value of land has been re-assessed and the impact of 1he same has been amouniing to ¥ 725,06 lakhs has been
accounled in the statement of profit and loss for the quarter and hall-year ended Septembar 30, 2024

Place: Holkats
Date:  October M, 2024
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