
Disclosure of Related Party Transactions for the half year ended 31st March, 2025  

 

Additional disclosure of related party transactions - applicable only in case the related 
party transaction relates to loans, inter-corporate deposits, advances or investments made 

or given by the listed entity/subsidiary. These details need to be disclosed only once, 

during the reporting period when such transaction was undertaken. 

Sr. No. 

Details of 
the party 

(listed 

entity 
/subsidiar

y) 

entering 
into the 

transactio

n 

Details of the 

counterparty 

Type of 
related 

party 

transactio
n 

Details of 

other 

related 
party 

transactio

n 

Value 
of the 

related 

party 
transacti

on as 

approve
d by the 

audit 

committ
ee 

Remark

s on 
approva

l by 

audit 
committ

ee 

Value 
of the 

related 

party 
transacti

on 

ratified 
by the 

audit 

committ
ee 

Date of 
Audit 

Commit

tee 
Meeting 

where 

the 
ratificati

on was 

approve
d 

Value 

of 

transacti

on 
during 

the 

reportin
g period 

In case monies 

are due to 

either party as a 
result of the 

transaction 

In case any financial 

indebtedness is incurred to make 

or give loans, inter-corporate 
deposits, advances or 

investments 

Details of the loans, inter-corporate deposits, 

advances or investments 

Name  Name  

Relations

hip of the 

counterp
arty with 

the listed 

entity or 
its 

subsidiar

y 

Openi

ng 
balanc

e 

Closin

g 
balanc

e 

Nature of 

indebtedn
ess (loan/ 

issuance 

of debt/ 
any other 

etc.) 

Details of 

other 
indebtedn

ess 

Co
st 

Tenu
re 

Nature 
(loan/ 

advance/ 

intercorpo
rate 

deposit/ 

investmen
t) 

Inter

est 
Rate 

(%) 

Tenu
re 

Secured

/ 
unsecur

ed 

Purpose 
for 

which 

the 
funds 

will be 

utilised 
by the 

ultimate 

recipien
t of 

funds 

(endusa
ge) 

Notes 

1 

Ramkris
hna 

Forgings 

Limited 

 

Ramkrishn

a Forgings 
LLC 

 

Subsidiar

y of the 
Company 

Investmen

t 
  

Not 

Applica
ble 

  17.54 7.47 25.01          

Foreign 
Wholly-

owned 

Subsidiary 
- Dummy 

PAN 

provided 

2 

Ramkris
hna 

Forgings 

Limited 

 

Ramkrishn

a Forgings 

LLC 

 

Subsidiar

y of the 

Company 

Sale of 

goods or 

services 

 15000 
Approv

ed 
  5253.57 0 0          

Foreign 
Wholly-

owned 

Subsidiary 

- Dummy 

PAN 

provided 

3 

Ramkris
hna 

Forgings 

Limited 

 

Ramkrishn

a Forgings 
LLC 

 

Subsidiar

y of the 
Company 

Any other 

transactio
n 

Corporate 

Guarante
e Given 

4274 
Approv

ed 
  4273.5 

2932.9

1 
4273.5          

Foreign 
Wholly-

owned 

Subsidiary 
- Dummy 

PAN 

provided 



4 

Ramkris

hna 

Forgings 
Limited 

 
Multitech 
Auto Pvt. 

Ltd. 

 
Subsidiar
y of the 

Company 

Sale of 
goods or 

services 

 2000 
Approv

ed 
  79.76 10.8 42.37           

5 

Ramkris
hna 

Forgings 

Limited 

 

Multitech 

Auto Pvt. 
Ltd. 

 

Subsidiar

y of the 
Company 

Purchase 

of goods 
or services 

 2000 
Approv

ed 
  350.15 126.71 179.83           

6 

Ramkris

hna 
Forgings 

Limited 

 

Mal 

Metalliks 
Private 

Limited 

 

Step 
Down 

Subsidiar

y of the 
Company 

Sale of 

goods or 

services 

 2000 
Approv

ed 
  2.33 -10.2 -10.02           

7 

Ramkris

hna 

Forgings 

Limited 

 

Mal 

Metalliks 

Private 

Limited 

 

Step 

Down 

Subsidiar
y of the 

Company 

Purchase 

of goods 
or services 

 1000 
Approv

ed 
  1.72 344.4 342.29           

8 

Ramkris
hna 

Forgings 

Limited 

 

Mal 
Metalliks 

Private 

Limited 

 

Step 

Down 

Subsidiar
y of the 

Company 

Any other 

transactio
n 

Purchase 
of Land 

and 

Building 

1360 
Approv

ed 
  1360 0 0           

9 

Ramkris

hna 
Forgings 

Limited 

 

Ramkrishn

a Casting 
Solutions 

Limited 

(Erstwhile 

JMT Auto 

Limited) 

 

Subsidiar

y of the 

Company 

Investmen
t 

 2500 
Approv

ed 
  335.98 3701 

4036.9
8 

          

10 

Ramkris

hna 

Forgings 
Limited 

 

Ramkrishn

a Casting 

Solutions 
Limited 

(Erstwhile 

JMT Auto 
Limited) 

 
Subsidiar
y of the 

Company 

Sale of 
goods or 

services 

 16000 
Approv

ed 
  7261.7 

7017.2

3 

1799.2

5 
          

11 

Ramkris

hna 

Forgings 
Limited 

 

Ramkrishn

a Casting 

Solutions 

Limited 

(Erstwhile 

JMT Auto 
Limited) 

 

Subsidiar

y of the 

Company 

Purchase 

of goods 

or services 

 7000 
Approv

ed 
  5463.5 36.18 879.32           

12 

Ramkris

hna 

Forgings 
Limited 

 

Ramkrishn

a Casting 

Solutions 
Limited 

(Erstwhile 

JMT Auto 
Limited) 

 
Subsidiar
y of the 

Company 

Any other 
transactio

n 

Corporate 
Guarante

e Given 

9800 
Approv

ed 
  4800 15000 19800           



13 

Ramkris

hna 

Forgings 
Limited 

 

Ramkrishn

a Casting 

Solutions 
Limited 

(Erstwhile 

JMT Auto 
Limited) 

 
Subsidiar
y of the 

Company 

Loan  5000 
Approv

ed 
  2249.51 

3687.8

5 

5912.9

1 
          

14 

Ramkris
hna 

Forgings 

Limited 

 

Ramkrishn

a Forgings 

Mexico 
S.A. de 

C.V. 

 

Subsidiar

y of the 
Company 

Investmen

t 
 9000 

Approv

ed 
  1850.16 618.98 

2469.1

4 
         

Foreign 
Wholly-

owned 

Subsidiary 
- Dummy 

PAN 
provided 

15 

Ramkris
hna 

Forgings 

Limited 

 

Ramkrishn

a Forgings 

Mexico 
S.A. de 

C.V. 

 

Subsidiar

y of the 
Company 

Purchase 

of goods 
or services 

  Approv

ed 
0.39 

17-01-

2025 
0.39 0 0.39          

Foreign 

Wholly-

owned 

Subsidiary 
- Dummy 

PAN 

provided 

16 

Ramkris

hna 
Forgings 

Limited 

 

Ramkrishn
a Titagarh 

Rail 

Wheels 
Limited 

 
Joint 

Venture 
Investmen

t 
 17745 

Approv
ed 

  6377.72 
11729.

87 
18107.

59 
          

17 

Ramkris

hna 

Forgings 

Limited 

 

Ramkrishn
a Titagarh 

Rail 

Wheels 
Limited 

 
Joint 

Venture 

Any other 

transactio

n 

Shortfall 

Undertaki

ng 

152700 
Approv

ed 
  17666.9

5 
0 

17666.

95 
          

18 

Ramkris

hna 
Forgings 

Limited 

 

Riddhi 

Portfolio 

Pvt. Ltd. 

 

Enterpris

e over 

which 
KMP and 

their 

relatives 
are able 

to 

exercise 
significa

nt 

influence 

Dividend 
paid 

  
Not 

Applica

ble 

  379.26 0 0           

19 

Ramkris
hna 

Forgings 

Limited 

 

Eastern 
Credit 

Capital 

Pvt. Ltd. 
(Amalgam

ated with 

Riddhi 
Portfolio 

Private 

Limited 

 

Enterpris
e over 

which 

KMP and 
their 

relatives 

are able 
to 

exercise 

significa

Dividend 

paid 
  

Not 

Applica
ble 

  226.11 0 0           



w.e.f 1st 

April, 

2022 vide 
NCLT, 

Kolkata 

Bench 
order dated 

18th April, 

2024) 

nt 

influence 

20 

Ramkris

hna 

Forgings 

Limited 

 

Ramkrishn

a Rail & 
Infrastruct

ure Pvt. 

Ltd. 

 

Enterpris

e over 
which 

KMP and 
their 

relatives 

are able 

to 

exercise 

significa
nt 

influence 

Dividend 

paid 
  

Not 
Applica

ble 

  65 0 0           

21 

Ramkris
hna 

Forgings 

Limited 

 
Naresh 

Jalan 
 

Key 

Manageri

al 
Personne

l 

Remunera

tion 
  Approv

ed 
  242.94 57.69 20.41          

Excess 

Remunera

tion of 
Rs.131.52 

lakhs paid 

to Mr. 
Naresh 

Jalan is 

recoverabl
e, subject 

to 

shareholde
rs 

approval, 

in 
accordanc

e with the 

Companie
s Act, 

2013. 

22 

Ramkris

hna 

Forgings 
Limited 

 
Naresh 

Jalan 
 

Key 

Manageri
al 

Personne

l 

Dividend 

paid 
  

Not 
Applica

ble 

  45.16 0 0           

23 

Ramkris

hna 
Forgings 

Limited 

 

Naresh 

Jalan 

(HUF) 

 

Enterpris
e over 

which 

KMP and 
their 

relatives 

are able 
to 

Dividend 
paid 

  
Not 

Applica

ble 

  13.24 0 0           



exercise 

significa

nt 
influence 

24 

Ramkris

hna 
Forgings 

Limited 

 
Chaitanya 

Jalan 
 

Key 
Manageri

al 

Personne
l 

Remunera
tion 

  Approv
ed 

  103.5 8.82 12.49           

25 

Ramkris
hna 

Forgings 

Limited 

 
Chaitanya 

Jalan 
 

Key 

Manageri

al 
Personne

l 

Dividend 

paid 
  

Not 

Applica
ble 

  30.48 0 0           

26 

Ramkris
hna 

Forgings 

Limited 

 

Lalit 

Kumar 
Khetan 

 

Key 

Manageri

al 
Personne

l 

Remunera

tion 
  Approv

ed 
  748.27 10.3 1          

Excess 

Remunera
tion of Rs. 

311.48 

lakhs paid 
to Mr. 

Lalit 

Kumar 
Khetan is 

recoverabl

e, subject 
to 

shareholde

rs 
approval, 

in 

accordanc
e with the 

Companie

s Act, 
2013. 

27 

Ramkris

hna 
Forgings 

Limited 

 

Lalit 

Kumar 

Khetan 

 

Key 
Manageri

al 

Personne
l 

Dividend 
paid 

  
Not 

Applica

ble 

  1.55 0 0           

28 

Ramkris

hna 

Forgings 

Limited 

 

Lalit 

Kumar 
Khetan 

 

Key 

Manageri

al 
Personne

l 

Any other 

transactio
n 

Repayme

nt of 
Loan 

75 
Approv

ed 
  2.57 0 1.71           

29 

Ramkris

hna 

Forgings 
Limited 

 
Milesh 

Gandhi 
 

Key 

Manageri
al 

Personne

l 

Remunera

tion 
  Approv

ed 
  53.74 8.69 3.38           



30 

Ramkris
hna 

Forgings 

Limited 

 
Milesh 

Gandhi 
 

Key 

Manageri

al 
Personne

l 

Dividend 

paid 
  

Not 

Applica
ble 

  1.17 0 0           

31 

Ramkris
hna 

Forgings 

Limited 

 
Rajesh 

Mundhra 
 

Key 

Manageri

al 
Personne

l 

Remunera

tion 
  Approv

ed 
  34.34 4.63 3.97           

32 

Ramkris

hna 

Forgings 
Limited 

 
Rajesh 

Mundhra 
 

Key 

Manageri
al 

Personne

l 

Dividend 

paid 
  

Not 
Applica

ble 

  0.88 0 0           

33 

Ramkris

hna 
Forgings 

Limited 

 
Rajesh 

Mundhra 
 

Key 
Manageri

al 

Personne
l 

Loan  200 
Approv

ed 
  60 35 56.9     Loan 

8.00
% 

8 
years 

Unsecu
red 

For 

purchas

e of Flat 

 

34 

Ramkris

hna 
Forgings 

Limited 

 
Rajesh 

Mundhra 
 

Key 
Manageri

al 

Personne
l 

Any other 

transactio

n 

Loan 

Repayme

nt 

 Approv
ed 

  3.1 0 0           

35 

Ramkris
hna 

Forgings 

Limited 

 
Rajesh 

Mundhra 
 

Key 

Manageri

al 

Personne

l 

Any other 

transactio

n 

Interest 

on Loan 
 Approv

ed 
  3.53 0 3.53           

36 

Ramkris
hna 

Forgings 

Limited 

 

Mahabir 

Prasad 
Jalan 

 

Key 

Manageri

al 
Personne

l 

Any other 

transactio
n 

Sitting 

Fees 
 Approv

ed 
  1 0 0           

37 

Ramkris

hna 

Forgings 
Limited 

 
Sandipan 

Chakravort

ty 

 

Key 

Manageri
al 

Personne

l 

Any other 
transactio

n 

Sitting 

Fees 
 Approv

ed 
  5 0 0           

38 

Ramkris

hna 
Forgings 

Limited 

 

Partha 

Sarathi 
Bhattachar

yya 

 

Key 
Manageri

al 

Personne
l 

Any other 

transactio

n 

Sitting 
Fees 

 Approv
ed 

  6 0 0           

39 

Ramkris

hna 
Forgings 

Limited 

 
Ranaveer 

Sinha 
 

Key 
Manageri

al 

Personne
l 

Any other 

transactio

n 

Sitting 
Fees 

 Approv
ed 

  4.4 0 0           



40 

Ramkris
hna 

Forgings 

Limited 

 
Ranaveer 

Sinha 
 

Key 

Manageri

al 
Personne

l 

Dividend 

paid 
  

Not 

Applica
ble 

  0.06 0 0           

41 

Ramkris
hna 

Forgings 

Limited 

 
Rekha 

Bagry 
 

Key 

Manageri

al 
Personne

l 

Any other 

transactio
n 

Sitting 

Fees 
 Approv

ed 
  7.1 0 0           

42 

Ramkris

hna 

Forgings 
Limited 

 
Rekha 

Bagry 
 

Key 

Manageri
al 

Personne

l 

Dividend 

paid 
  

Not 
Applica

ble 

  0.04 0 0           

43 

Ramkris

hna 
Forgings 

Limited 

 
Sanjay 
Kothari 

 

Key 
Manageri

al 

Personne
l 

Any other 

transactio

n 

Sitting 
Fees 

 Approv
ed 

  6.95 0 0           

44 

Ramkris

hna 
Forgings 

Limited 

 
Sucharita 
Basu De 

 

Key 
Manageri

al 

Personne
l 

Any other 

transactio

n 

Sitting 
Fees 

 Approv
ed 

  1 0 0           

45 

Ramkris

hna 

Forgings 

Limited 

 
Rashmi 

Jalan 
 

Relative 

of Key 

Manageri

al 

Personne

l 

Dividend 

paid 
  

Not 

Applica

ble 

  20.94 0 0           

46 

Ramkris
hna 

Forgings 

Limited 

 
Radhika 

Jalan 
 

Relative 

of Key 
Manageri

al 

Personne
l 

Dividend 

paid 
  

Not 

Applica
ble 

  0.11 0 0           

47 

Ramkris

hna 

Forgings 

Limited 

 
Ramkrishn

a 

Foundation 

 

Trust 

managed 

by 

Company 

Any other 
transactio

n 

CSR 

Expenses 
640 

Approv

ed 
  282.6 0 0           

48 

Ramkris
hna 

Forgings 

Limited 

 

Ramkrishn

a Forgings 

Employee 
Welfare 

Trust 

 

Trust 
managed 

by 

Company 

Any other 

transactio
n 

Re-
payment 

of 

Advance 

 
Not 

Applica
ble 

  1022.93 0 
1022.9

3 
          

49 

Ramkris

hna 

Forgings 
Limited 

 
Ramkrishn
a Forgings 

LLC 

 
Subsidiar
y of the 

Company 

Any other 
transactio

n 

Fee for 

Corporate 

Guarante
e 

 
Not 

Applica

ble 

  17.54 0 0           



50 

Ramkris

hna 

Forgings 
Limited 

 

Ramkrishn

a Casting 

Solutions 
Limited 

(Erstwhile 

JMT Auto 
Limited) 

 
Subsidiar
y of the 

Company 

Any other 
transactio

n 

Fee for 

Corporate 

Guarante
e 

 
Not 

Applica

ble 

  95.32 0 25.52           

51 

Ramkris

hna 
Forgings 

Limited 

 

Ramkrishn
a Forgings 

Mexico 

S.A. de 
C.V. 

 

Subsidiar

y of the 

Company 

Any other 

transactio

n 

Fee for 

Corporate 
Guarante

e 

 
Not 

Applica

ble 

  15.37 0 0           

52 

Ramkris
hna 

Forgings 

Limited 

 

Ramkrishn

a Titagarh 

Rail 

Wheels 

Limited 

 
Joint 

Venture 

Any other 

transactio

n 

Fee for 
Shortfall 

undertaki

ng 

 
Not 

Applica

ble 

  88.33 0 9.82           

53 

Ramkris

hna 
Forgings 

Limited 

 
Chaitanya 

Jalan 
 

Key 
Manageri

al 

Personne
l 

Any other 

transactio

n 

Commiss

ion 
Paid/Paya

ble 

 Approv
ed 

  100 0 100          

Commissi

on will be 
payable 

after the 

approval 
of the 

shareholde

rs in 
accordanc

e with the 

Companie
s Act, 

2013 

54 

Ramkris

hna 

Forgings 
Limited 

 
Lalit 

Kumar 

Khetan 

 

Key 

Manageri
al 

Personne

l 

Any other 
transactio

n 

Commiss

ion 

Paid/Paya
ble 

 Approv

ed 
  60 0 60          

Commissi

on will be 

payable 
after the 

approval 

of the 
shareholde

rs in 

accordanc
e with the 

Companie
s Act, 

2013 

55 

Ramkris

hna 

Forgings 
Limited 

 
Milesh 

Gandhi 
 

Key 

Manageri
al 

Personne

l 

Any other 
transactio

n 

Commiss

ion 

Paid/Paya
ble 

 Approv

ed 
  40 0 40          

Commissi

on will be 

payable 
after the 

approval 

of the 
shareholde

rs in 

accordanc
e with the 



Companie

s Act, 

2013 

56 

Ramkris

hna 
Forgings 

Limited 

 

Sandipan 

Chakravort

ty 

 

Key 
Manageri

al 

Personne
l 

Any other 

transactio

n 

Commiss

ion 
Paid/Paya

ble 

 Approv
ed 

  10 0 10          

Commissi

on will be 
payable 

after the 

approval 
of the 

shareholde

rs in 
accordanc

e with the 
Companie

s Act, 

2013 

57 

Ramkris

hna 
Forgings 

Limited 

 

Partha 

Sarathi 
Bhattachar

yya 

 

Key 
Manageri

al 

Personne
l 

Any other 

transactio

n 

Commiss

ion 
Paid/Paya

ble 

 Approv
ed 

  10 0 10          

Commissi

on will be 
payable 

after the 

approval 
of the 

shareholde

rs in 
accordanc

e with the 

Companie
s Act, 

2013 

58 

Ramkris

hna 
Forgings 

Limited 

 
Ranaveer 

Sinha 
 

Key 
Manageri

al 

Personne
l 

Any other 

transactio

n 

Commiss

ion 
Paid/Paya

ble 

 Approv
ed 

  10 0 10          

Commissi

on will be 
payable 

after the 

approval 
of the 

shareholde

rs in 
accordanc

e with the 

Companie
s Act, 

2013 

59 

Ramkris

hna 

Forgings 
Limited 

 
Rekha 

Bagry 
 

Key 

Manageri
al 

Personne

l 

Any other 
transactio

n 

Commiss

ion 

Paid/Paya
ble 

 Approv

ed 
  10 0 10          

Commissi

on will be 
payable 

after the 

approval 
of the 

shareholde

rs in 
accordanc

e with the 

Companie



s Act, 

2013 

60 

Ramkris

hna 

Forgings 
Limited 

 
Sanjay 

Kothari 
 

Key 

Manageri
al 

Personne

l 

Any other 
transactio

n 

Commiss

ion 

Paid/Paya
ble 

 Approv

ed 
  10 0 10          

Commissi

on will be 

payable 
after the 

approval 

of the 
shareholde

rs in 

accordanc
e with the 

Companie
s Act, 

2013 

Total 

value of 

transacti
on 

during 

the 
reportin

g period 

           61184.0

1 
            

 


