
RAMKRISHNA FORGINGS LIMITED 

RELATED PARTY TRANSCATION FOR THE PERIOD: 30TH SEPTEMBER, 2025 

 

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter) 

 

Additional disclosure of related party transactions - applicable 

only in case the related party transaction relates to loans, inter-

corporate deposits, advances or investments made or given by the 

listed entity/subsidiary. These details need to be disclosed only 

once, during the reporting period when such transaction was 

undertaken. 

Sr. 

No. 

Details of the 

party (listed 

entity 

/subsidiary) 

entering into 

the transaction 

Details of the 

counterparty 

Type of 

related 

party 

transact

ion 

Detail

s of 

other 

related 

party 

transa

ction 

Value 

of the 

relate

d 

party 

transa

ction 

as 

appro

ved 

by 

the 

audit 

com

mitte

e 

Rema

rks 

on 

appro

val 

by 

audit 

com

mitte

e 

Value 

of the 

relate

d 

party 

transa

ction 

ratifie

d by 

the 

audit 

com

mitte

e 

Date 

of 

Audit 

Com

mitte

e 

Meeti

ng 

where 

the 

ratific

ation 

was 

appro

ved 

Value 

of 

transa

ction 

durin

g the 

report

ing 

perio

d 

In case 

monies are 

due to 

either party 

as a result 

of the 

transaction 

In case any financial 

indebtedness is incurred 

to make or give loans, 

inter-corporate 

deposits, advances or 

investments 

Details of the loans, inter-corporate 

deposits, advances or investments 

Name PAN Name  

Relationship 

of the 

counterparty 

with the listed 

entity or its 

subsidiary 

Ope

ning 

bala

nce 

Clos

ing 

bala

nce 

Nature 

of 

indebt

edness 

(loan/ 

issuan

ce of 

debt/ 

any 

other 

etc.) 

Details 

of 

other 

indebt

edness 

C

os

t 

Ten

ure 

Nature 

(loan/ 

advanc

e/ 

intercor

porate 

deposit

/ 

invest

ment) 

Inte

rest 

Rat

e 

(%) 

Ten

ure 

Secur

ed/ 

unsec

ured 

Purpo

se for 

which 

the 

funds 

will 

be 

utilise

d by 

the 

ultima

te 

recipi

ent of 

funds 

(endus

age) 

Notes 

1 

Ramk

rishna 

Forgin

gs 

AABC

R3285N 

Ramkri

shna 

Forging

s LLC 

 
Subsidiary of 

the Company 

Sale of 

goods 

or 

 1500

0 

Appr

oved 
  6074.

67 

3878

.32 

3849

.72 
          



Limite

d 

service

s 

2 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Multite

ch Auto 

Pvt. 

Ltd. 

 
Subsidiary of 

the Company 

Sale of 

goods 

or 

service

s 

 1200 
Appr

oved 
  50.14 

42.3

7 

48.8

9 
         

Appro

ved 

limit 

is Rs. 

1200 

Lakh 

for 

sale 

and 

purch

ase of 

Goods 

and 

Servic

es to 

and 

from 

Multit

ech 

Auto 

Pvt. 

Ltd. 

3 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Multite

ch Auto 

Pvt. 

Ltd. 

 
Subsidiary of 

the Company 

Purcha

se of 

goods 

or 

service

s 

 1200 
Appr

oved 
  285.7

5 

179.

83 

212.

56 
         

Appro

ved 

limit 

is Rs. 

1200 

Lakh 

for 

sale 

and 

purch

ase of 

Goods 

and 

Servic

es to 

and 

from 

Multit



ech 

Auto 

Pvt. 

Ltd. 

4 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Mal 

Metalli

ks 

Private 

Limited 

 

Step Down 

Subsidiary of 

the Company 

Sale of 

goods 

or 

service

s 

 500 
Appr

oved 
  20.82 

-

10.0

2 

7.51          

Appro

ved 

limit 

is Rs. 

500 

Lakh 

for 

sale 

and 

purch

ase of 

Goods 

and 

Servic

es to 

and 

from 

Mal 

Metall

iks 

Pvt. 

Ltd. 

5 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Mal 

Metalli

ks 

Private 

Limited 

 

Step Down 

Subsidiary of 

the Company 

Purcha

se of 

goods 

or 

service

s 

 500 
Appr

oved 
  10.14 

342.

29 

355.

78 
         

Appro

ved 

limit 

is Rs. 

500 

Lakh 

for 

sale 

and 

purch

ase of 

Goods 

and 

Servic

es to 

and 



from 

Mal 

Metall

iks 

Pvt. 

Ltd. 

6 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Casting 

Solutio

ns 

Limited 

(Erstwh

ile JMT 

Auto 

Limited

) 

 
Subsidiary of 

the Company 

Invest

ment 
 7500 

Appr

oved 
  18.59 

4036

.98 

4055

.57 
         

Appro

ved 

limit 

is Rs. 

7500 

lakhs 

either 

in the 

form 

of 

Equity 

Invest

ments 

or 

Unsec

ured 

loan 

or 

both. 

7 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Casting 

Solutio

ns 

Limited 

(Erstwh

ile JMT 

Auto 

Limited

) 

 
Subsidiary of 

the Company 

Sale of 

goods 

or 

service

s 

 2000

0 

Appr

oved 
  4547.

78 

1799

.25 

7249

.08 
         

Appro

ved 

limit 

is Rs. 

20000 

Lakh 

for 

sale 

and 

purch

ase of 

Goods 

and 

Servic

es to 

and 

from 



Ramk

rishna 

Castin

g 

Soluti

ons 

Ltd. 

8 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Casting 

Solutio

ns 

Limited 

(Erstwh

ile JMT 

Auto 

Limited

) 

 
Subsidiary of 

the Company 

Purcha

se of 

goods 

or 

service

s 

 2000

0 

Appr

oved 
  6773.

5 

879.

32 

3279

.95 
         

Appro

ved 

limit 

is Rs. 

20000 

Lakh 

for 

sale 

and 

purch

ase of 

Goods 

and 

Servic

es to 

and 

from 

Ramk

rishna 

Castin

g 

Soluti

ons 

Ltd. 

9 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Casting 

Solutio

ns 

Limited 

(Erstwh

ile JMT 

Auto 

Limited

) 

 
Subsidiary of 

the Company 

Sale of 

fixed 

assets 

 160 
Appr

oved 
  157.3

6 
0 0           



10 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Casting 

Solutio

ns 

Limited 

(Erstwh

ile JMT 

Auto 

Limited

) 

 
Subsidiary of 

the Company 

Any 

other 

transact

ion 

Corpo

rate 

Guara

ntee 

given 

1943

0 

Appr

oved 
  1943

0 

1980

0 

3923

0 
          

11 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Casting 

Solutio

ns 

Limited 

(Erstwh

ile JMT 

Auto 

Limited

) 

 
Subsidiary of 

the Company 

Any 

other 

transact

ion 

Fee 

for 

Corpo

rate 

Guara

ntee 

 
Not 

Appli

cable 

  218.1

7 

25.5

2 
0           

12 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Casting 

Solutio

ns 

Limited 

(Erstwh

ile JMT 

Auto 

Limited

) 

 
Subsidiary of 

the Company 
Loan  7500 

Appr

oved 
  1835 

5529

.92 

7369

.11 
    Loan 

9.5

0% 

5 

yea

rs 

Unse

cured 

Capita

l 

Expen

diture 

Appro

ved 

limit 

is Rs. 

7500 

lakhs 

either 

in the 

form 

of 

Equity 

Invest

ments 

or 

Unsec

ured 

loan 

or 

both. 



13 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Casting 

Solutio

ns 

Limited 

(Erstwh

ile JMT 

Auto 

Limited

) 

 
Subsidiary of 

the Company 

Any 

other 

transact

ion 

Interes

t on 

Loan 

 
Not 

Appli

cable 

  319.1

8 

378.

8 

666.

07 
          

14 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Forging

s 

Mexico 

S.A. de 

C.V. 

 
Subsidiary of 

the Company 

Invest

ment 
 9000 

Appr

oved 
  1588.

15 

2469

.14 

4057

.29 
          

15 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Forging

s 

Mexico 

S.A. de 

C.V. 

 
Subsidiary of 

the Company 

Any 

other 

transact

ion 

Trade 

Payabl

e 

0.39 
Appr

oved 
  0.39 0.39 0.39           

16 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Titagar

h Rail 

Wheels 

Limited 

 Joint Venture 
Invest

ment 
 2774

5 

Appr

oved 
  3277.

05 

1810

7.59 

2138

4.63 
          

17 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Titagar

h Rail 

Wheels 

Limited 

 Joint Venture 

Sale of 

goods 

or 

service

s 

 2139.

87 

Appr

oved 
41.87 

30-

05-

2025 

1181.

56 
0 

1295

.94 
          

18 

Ramk

rishna 

Forgin

gs 

AABC

R3285N 

Ramkri

shna 

Titagar

h Rail 

 Joint Venture 

Any 

other 

transact

ion 

Expen

ses 

receiv

able 

100 
Appr

oved 
  10.41 0 

10.4

1 
          



Limite

d 

Wheels 

Limited 

19 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Titagar

h Rail 

Wheels 

Limited 

 Joint Venture 

Any 

other 

transact

ion 

Shortf

all 

Under

taking 

1527

00 

Appr

oved 
  1892

6.35 

1766

6.95 

3659

3.3 
          

20 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Titagar

h Rail 

Wheels 

Limited 

 Joint Venture 

Any 

other 

transact

ion 

Fee 

for 

Shortf

all 

Under

taking 

 
Not 

Appli

cable 

  472.0

5 
9.82 0           

21 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Riddhi 

Portfoli

o Pvt. 

Ltd. 

 

Enterprise 

over which 

KMP and their 

relatives are 

able to 

exercise 

significant 

influence 

Divide

nd paid 
  

Not 

Appli

cable 

  605.5

7 
0 0           

22 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Rail & 

Infrastr

ucture 

Pvt. 

Ltd. 

 

Enterprise 

over which 

KMP and their 

relatives are 

able to 

exercise 

significant 

influence 

Divide

nd paid 
  

Not 

Appli

cable 

  65 0 0           

23 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Naresh 

Jalan 
 

Key 

Managerial 

Personnel 

Remun

eration 
  Appr

oved 
  247.9

2 

20.4

1 

59.2

7 
          

24 

Ramk

rishna 

Forgin

gs 

AABC

R3285N 

Naresh 

Jalan 
 

Key 

Managerial 

Personnel 

Divide

nd paid 
  

Not 

Appli

cable 

  45.15 0 0           



Limite

d 

25 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Naresh 

Jalan 

HUF 

 

Enterprise 

over which 

KMP and their 

relatives are 

able to 

exercise 

significant 

influence 

Divide

nd paid 
  

Not 

Appli

cable 

  13.44 0 0           

26 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Chaitan

ya 

Jalan 

 

Key 

Managerial 

Personnel 

Remun

eration 
  Appr

oved 
  115.4

3 

12.4

9 

79.5

9 
          

27 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Chaitan

ya 

Jalan 

 

Key 

Managerial 

Personnel 

Divide

nd paid 
  

Not 

Appli

cable 

  30.48 0 0           

28 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Lalit 

Kumar 

Khetan 

 

Key 

Managerial 

Personnel 

Remun

eration 
  Appr

oved 
  104.7

1 
1 

54.9

3 
          

29 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Lalit 

Kumar 

Khetan 

 

Key 

Managerial 

Personnel 

Any 

other 

transact

ion 

Repay

ment 

of 

Loan 

75 
Appr

oved 
  2.14 0 0           

30 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Lalit 

Kumar 

Khetan 

 

Key 

Managerial 

Personnel 

Divide

nd paid 
  

Not 

Appli

cable 

  1 0 0           



31 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Milesh 

Gandhi 
 

Key 

Managerial 

Personnel 

Remun

eration 
  Appr

oved 
  52.36 3.38 

38.0

1 
          

32 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Milesh 

Gandhi 
 

Key 

Managerial 

Personnel 

Divide

nd paid 
  

Not 

Appli

cable 

  0.26 0 0           

33 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Rajesh 

Mundh

ra 

 

Key 

Managerial 

Personnel 

Remun

eration 
  Appr

oved 
  37.55 3.97 18.4           

34 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Rajesh 

Mundh

ra 

 

Key 

Managerial 

Personnel 

Any 

other 

transact

ion 

Repay

ment 

of 

Loan 

200 
Appr

oved 
  8.2 56.9 48.7           

35 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Rajesh 

Mundh

ra 

 

Key 

Managerial 

Personnel 

Divide

nd paid 
  

Not 

Appli

cable 

  0.54 0 0           

36 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Mahabi

r 

Prasad 

Jalan 

 

Key 

Managerial 

Personnel 

Any 

other 

transact

ion 

Sitting 

Fees 
 Appr

oved 
  3 0 0           

37 

Ramk

rishna 

Forgin

gs 

AABC

R3285N 

Sandip

an 

Chakra

vortty 

 

Key 

Managerial 

Personnel 

Any 

other 

transact

ion 

Sitting 

Fees 
 Appr

oved 
  7 0 0           



Limite

d 

38 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Partha 

Sarathi 

Bhattac

haryya 

 

Key 

Managerial 

Personnel 

Any 

other 

transact

ion 

Sitting 

Fees 
 Appr

oved 
  6 0 0           

39 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ranave

er 

Sinha 

 

Key 

Managerial 

Personnel 

Any 

other 

transact

ion 

Sitting 

Fees 
 Appr

oved 
  0.45 0 0           

40 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ranave

er 

Sinha 

 

Key 

Managerial 

Personnel 

Divide

nd paid 
  

Not 

Appli

cable 

  0.06 0 0           

41 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Rekha 

Bagry 
 

Key 

Managerial 

Personnel 

Any 

other 

transact

ion 

Sitting 

Fees 
 Appr

oved 
  7.4 0 0           

42 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Rekha 

Bagry 
 

Key 

Managerial 

Personnel 

Divide

nd paid 
  

Not 

Appli

cable 

  0.11 0 0           

43 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Sanjay 

Kothari 
 

Key 

Managerial 

Personnel 

Any 

other 

transact

ion 

Sitting 

Fees 
 Appr

oved 
  4.3 0 0           



44 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Suchari

ta Basu 

De 

 

Key 

Managerial 

Personnel 

Any 

other 

transact

ion 

Sitting 

Fees 
 Appr

oved 
  2 0 0           

45 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Rashmi 

Jalan 
 

Relative of 

Key 

Managerial 

Personnel 

Divide

nd paid 
  

Not 

Appli

cable 

  20.94 0 0           

46 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Radhik

a Jalan 
 

Relative of 

Key 

Managerial 

Personnel 

Divide

nd paid 
  

Not 

Appli

cable 

  0.11 0 0           

47 

Ramk

rishna 

Forgin

gs 

Limite

d 

AABC

R3285N 

Ramkri

shna 

Founda

tion 

 
Trust managed 

by Company 

Any 

other 

transact

ion 

CSR 

Expen

ses 

505 
Appr

oved 
23.84 

31-

05-

2025 

159.8

8 
0 0           

Total 

value 

of 

transa

ction 

durin

g the 

report

ing 

perio

d 

           6673

8.06 
            

 

 


