
RAMHKRISHNA FORGINGS LIMITED 

Date: 1 May, 2026 

To To 

The Listing Department The Listing Department 
BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, “Exchange Plaza” C-1, Block G, 

Dalal Street, Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 001 Mumbai- 400 051 

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting pursuant to Regulations 30 and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR 
Regulations) 

In furtherance to the intimation dated 22rd April 2026 and pursuant to Regulations 30 and 33 

read with Schedule I1I and other applicable provisions of the SEBI LODR Regulations, please be 
informed that the Board of Directors at its meeting held today i.e. Friday, 1st May 2026, inter-alia 
considered and approved the following: 

> Financial Results 

Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 

31st March 2026 including Statement of Assets and Liabilities (Standalone & Consolidated) and 

Cash Flow Statement (Standalone & Consolidated) for the Financial Year ended 315t March 2026 
along with Auditors’ Report thereon. 

> Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requi: ents) Regulations, 201 

We further enclose a declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, signed by Mr. Naresh Jalan, Managing Director 
(DIN:00375462) declaring that the Joint Statutory Auditors of the Company, S. R. Batliboi & Co. 

LLP, Chartered Accountants and S. K. Naredi & Co. LLP, Chartered Accountants have issued an 
Unmodified Opinion Report on the Audited Standalone and Consolidated Financial Results of 
the Company for the Financial Year ended on 31 March, 2026. 

>  1stInterim Dividend for the Financial Year 2025-26 

Declared 1st Interim Dividend of Re. 1/- (Rupee One) per Equity Share of face value Rs. 2/- 
(Rupees Two) each for the Financial Year 2025-26. 
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The said dividend will be paid within 30 (thirty) days from the date of declaration. The same is 
subject to TDS. 

> Record Date for the purpose of 15t Interim Dividend for the Financial Year 2025-26 

Fixed Friday, 8 May, 2026 as the Record Date for the purpose of payment of 15 nterim Dividend 
for the Financial Year 2025-26 to be paid to the eligible shareholders. 

> e and allotment of 1,644 ity Shares of Face Val Rs. 2/- each to 
Ramkrishna Forgings Limited Employee Welfare Trust pursuant to RKF Limited 
Employee tion Scheme 2023 

Approved issue and allotment of 1,64,413 (One Lakh Sixty Four Thousand Four Hundred and 

Thirteen) Equity Shares of face value of Rs. 2/- (Rupees Two only) each at the respective grant 

price of Rs. 556/- (Rupees Five Hundred and Fifty Six only) per share [including the premium of 
Rs. 554/- (Rupees Five Hundred and Fifty Four only) per share] to the Ramkrishna Forgings 

Limited Employee Welfare Trust (‘RKFL ESOP Trust) under the RKF Limited Employee Stock 

Option Scheme 2023 (‘RKFL ESOP Scheme 2023"). The shares allotted to the RKFL ESOP Trust 
shall be transferred to the eligible Employees upon exercise of Options. 

Consequent to this allotment, the paid-up equity share capital of the Company stands increased 
as below: 

Pre -Allotment Post-Allotment 
No. of Shares held Face value (in ‘Rs.’) | No. of Shares held Face value (in ‘Rs.) 

18,16,70,604 2 18,18,35,017 2 

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 
POD2/1/3762/2026 last updated on January 30, 2026 are enclosed as Annexure - A. 

> Appointment of Cost Auditor for Financial Year 2026-27 

Appointment of Bijay Kumar & Co., Practising Cost & Management Accountants (FRN: 004819) as 

the Cost Auditor of the Company for the Financial Year 2026-27 subject to ratification of 
remuneration by the shareholders at the 44t Annual General Meeting of the Company. 

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 
POD2/1/3762/2026 last updated on January 30, 2026, are enclosed as Annexure - B. 

> 44" Annual General Meeting (AGM) FY 2025-26 

Fixed the 44t Annual General Meeting on Saturday, 29 August, 2026 at 11:30 AM. (LS.T) through 
Video Conferencing/Other Audio Visual Means. 
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> Book Closure of Register of Members 

The Register of Members and Share Transfer Books of the Company shall be closed from Sunday, 

23rd August, 2026 to Saturday, 29t August, 2026 (both days inclusive) for the purpose of the 44t 
AGM for the Financial Year 2025-26. 

> Policy of the Company 

Approved the revised Related Party Transactions Policy. 

> Cessation of Independent Directors 

Mr. Sandipan Chakravortty (DIN:00053550) and Mr. Partha Sarathi Bhattacharyya 

(DIN:00329479) will cease to be an Independent Directors of the Company with effect from the 

close of business hours of Wednesday, 20t May 2026 on account of completion of 2" term as an 
Independent Directors of the Company. 

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 last updated on January 30, 2026 are enclosed as Annexure - C. 

> Re-Constitution of Board Committees with effect from 215t May 2026 

Reconstitution of the following Committees of the Board of Directors with effect from 21st May 
2026, consequent to the cessation of Mr. Sandipan Chakravortty (DIN: 00053550) and Mr. Partha 

Sarathi Bhattacharyya (DIN: 00329479) as Independent Directors of the Company, with effect 

from the close of business hours on 20 May 2026, upon completion of their second and final term 
as Independent Directors. 

Post reconstitution, the composition of the following Committees shall be as under with effect 
from 21 May 2026: 

a) Audit Committee 

[ Name of the Directors Chairman/Member 
| Mr. Chetan Desai _ . Chairman . . 

L_ e Member . 

| Mr. Sanjay Kothari - ______ Member o 

[ Mir. Chaitanya jalan . Me 

b. Nomination and Remuneration Committee 

Wame of the Directors Chairman/Member 

_Mr.SanjayKothari  Chairman _ 
_Ms.Rekha Bagry Member 
Ms. Sucharita Basu De 
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RAMKRISHNA FORGINGS LIMITED 

c. Capital Market Committee 

Name of the Directors Chairperson/Member 

Ms. Sucharita Basu De Chairperson 
Mr. Chaitanya Jalan Member 

Mr. Lalit Kumar Khetan Member 

» Re-appointment of Managing Director 

Based on the recommendation of the Nomination and Remuneration Committee, re-appointed 

Mr. Naresh Jalan (DIN: 00375462) as the Managing Director of the Company for a period of 3 

years w.e.f 5 November, 2026, subject to approval of the shareholders at the 44th Annual General 

Meeting of the Company. 

The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 last updated on January 30, 2026 are enclosed as Annexure - D. 

The Board Meeting commenced at 11:30 A.M. (LS.T) and concluded at 2.30 P.M. (1.S.T). 

We request you to take the abovementioned information on record and oblige. 

Copy of the same is also being made available on the website of the Company at 

www.ramkrishnsforgings.com. 

Thanking you, 

Yours truly, 

For Ramkrishna Forgings Limited 

Rajesh Mundhra 

Company Secretary 

& Compliance Officer 
ACS 12991 

Encl.: As above 
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RAMHRISHNA FORGINGS LIMITED 

Annexure - A 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with Part 
A _Para A of Schedule Il read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 
POD2/1/3762/2026 last updated on January 30, 2026: 

Issue and allotment of 1,64,413 Equity Shares of Face Value of Rs. 2/- each pursuant to RKF Limited 
Employee Stock Option Scheme 2023 

Sr. | Details that need to be provided Information 
No. 

1. | Type of securities proposed to be | Equity shares of face value of Rs. 2/- each ranking 

issued pari passu with the existing equity shares. 

2. | Type of issuance (further public | Issue of equity shares to Ramkrishna Forgings 

offering, rights issue, depository | Limited Employee Welfare Trust to meet the 

receipts  (ADR/GDR), qualified | exercise of options by the employees through 

institutions placement, preferential | issue of new shares i.e., by primary issue at the 

allotment etc.); respective exercise price as mentioned in point 3 

below. 

3. | Total number of securities proposed 

to be issued or the total amount for || No. of shares Issue/ Total Amt. 

which the securities will be issued Exercise (in ‘Rs.) 
(approximately); Price 

(in ‘Rs.) 

1,64,413 556/- 9,14,13,628 

For Ramkrishna Forgings Limited 

Rajesh Mundhra 

Company Secretary & Compliance 

ACS 12991 

‘T Ecoxoyne Trsies 

INDIA'S 
GROWTH 
CHAMPIONS 

2020 satsa%s 

REGISTERED. & CORPORATE OFFICE: 

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA 
PHONE : (+91 33)4082 0900 / 7122 0900, FAX : (+91 33)4082 0998 / 7122 0998, EMAIL : info@ramkrishnaforgings.com, WEB : www.ramkrishnaforgings.com 

CIN NO. :L74210WB1981PLC034281



" RAMKRISHNA FORGINGS LIMITED 

Annexure - B 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with Part 
A Para A of Schedule III read wi t ircular Ho/49/14/14(7)2025-CFD- 

POD2/1/3762 /2026 last updated on January 30,2026 

Appointment of Cost Auditor for FY 2026-27 

_ Particulars 

Name of Auditor Bijay Kumar & Co., 

Cost & Management Accountants 

(Firm Registration No; 004819) 

2. | Reason for change viz. appointment/ re- | Appointment 

appointment 

3. | Date of Appointment/ Re-appointmentand | Board of Directors at its meeting held on 1 May, 

Terms of Appointment/ Re-appointment 2026, has appointed Bijay Kumar & Co. as Cost 

Auditor of the Company for the financial year 2025- 

26, subject to ratification of remuneration by 

Shareholders at the 44t Annual General Meeting 

4. | Brief Profile Bijay Kumar & Co. having 9 years of experience, 

which includes 6 years as in practice in the field of 

Cost Audit and Cost Compliances of manufacturing 

Companies. The firm has strong analytical skills and 

experience in team handling. 

The Firms areas of expertise inter-alia include 

product costing & pricing, MIS & variance analysis, 

budgeting, inventory = management, margin 

management & cost reduction initiatives and ERP & 

SAP. 

For Ramkrishna Forgings Limited 

Rajesh Mundhra 

Company Secretary & Compliance Officer 

ACS 12991 

T EcoosucThsies. 
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RAMHKRISHNA FORGINGS LIMITED 

Annexure - C 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with Part 
A Para A of Schedule Ill read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 

0D2/1/3762/2 st updated on Januai 2 

Cessation of Independent Directors 

1. | Name of Director Mr, Sandipan Chakravortty Mr. Partha Sarathi Bhattacharyya 

(DIN: 00053550) (DIN: 00329479) 

2. | Reason for change viz. Cessation on account of Cessation on account of 

appointment,/ re-appointment, | completion of 27 term as an completion of 274 term as an 

resignation/ removal/ death or | Independent Director of the Independent Director of the 

otherwise Company Company 

3. | Date of cessation With effect from the close of | With effect from the close of 
business hours of 20 May, | business hours of 20 May, 2026 

2026 

4. | Brief Profile Not Applicable Not Applicable 

5. | Disclosure of relationship between Not Applicable Not Applicable 
Directors (in case of appointment 

of Director) 

For Ramkrishna Forgings Limited 

Rajesh Mundhra 

Company Secretary & Compliance Office 

ACS 12991 
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RAMHKRISHNA FORGINGS LIMITED 

Annexure - D 

Disclosure required pursuant to Regulation 30 of the SEBI Listing Regulations read with Part 
A Para A of Schedule Ill read with SEBI Master Circular Ho/49/14/14(7)2025-CFD- 

POD2/1/3762/2026 last u; anuary 30,2026 

Re-appointment of Managing Director 

Particular: . Details 

rl
Ek
 

Name of Director Mr. Naresh Jalan (DIN: 00375462) 

2. | Reason for change viz. appointment/ re- | Re-appointment 

appointment, resignation/ removal/ death 

or otherwise 

3. | Date of appointment/ re- appointment & | 5 November, 2026 

terms of appointment 
Based on the recommendation of the Nomination and 
Remuneration Committee, re- appointed Mr. Naresh 

Jalan as the Managing Director of the Company for a 

period of 3 years w.e.f 5 November, 2026, subject to 

approval of the shareholders at the 44t Annual 
General Meeting of the Company. 

4. | Brief Profile He possesses more than 27 years of experience in 

Forging Industry. Under his guidance the Company 

has risen to unprecedented heights, establishing 

itself as a global leader in the forging industry. Today, 

it stands as the second largest forging player in India 

in terms of revenue in the country and is recognized 

as a premium supplier across key sectors such as 

Automotive, Farm Equipment, Oil & Gas, Power, 

Earth Moving, Mining, Construction, and General 

Engineering, earning the trust of leading OEMs and 

Tier-1 suppliers in India and overseas. His strategic 

foresight has driven the Company’s expansion into 

advanced technologies of Hot forging, advanced 

Machining and Heat Treatment Facilities. He was 

instrumental in the foray of the Company to Warm & 

Cold forgings and Castings, enabling the company to 
secure a leadership position across diverse sectors. 

His relentless pursuit of excellence has seen the 

Company continually invest in Greenfield projects 

incorporating  best-in-class  technology  and 

acquisitions and attain unprecedented heights in 

Turnover and Profitability. 

Tie Ecovosuc Thsies. 
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RAMKRISHNA FORGINGS LIMITED 

Disclosure of relationship between | Mr. Mahabir Prasad Jalan (Non-Executive Non 

Directors (in case of appointment of | Independent Director) - Father, 

Director) Mr. Chaitanya Jalan (Whole-time Director) - Son 

For Ramkrishna Forgings Limited 

Rajesh Mundhra 

Company Secretary & Compliance Officer 

ACS 12991 
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S.R. Batliboi & Co. LLP S. K. Naredi & Co LLP 
Chartered Accountants Chartered Accountants 
22, Camac Street Park Mansions, Block-1, 3rd Floor 
3rd Floor, Block B Room Nos. 5, 57A Park Street 

Kolkata — 700 016. Kolkata - 700 016. 
LLP Identity Number: AAB-4294 LLP Identity Number: ACP-2977 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Ramkrishna Forgings Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We, S.R. Batliboi & Co. LLP (“SRBC”) and S. K. Naredi & Co. LLP (“SKN™), have jointly audited 

the accompanying statement of quarterly and year to date standalone financial results of Ramkrishna 

Forgings Limited (the “Company”) which includes one Trust (Ramkrishna Forgings Limited Employee 

Welfare Trust) for the quarter ended March 31, 2026 and for the year ended March 31, 2026 
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the audit report of other auditor of Ramkrishna Forgings Limited 
Employee Welfare Trust referred to in “Other Matter” paragraph below, the Statement: 

i. s presented in accordance with the requirements of the Listing Regulations in this regard; 

and 
ii.  givesatrue and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Company for the quarter ended March 31, 2026 
and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results” section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditor in terms of their reports referred to in “Other Matter” paragraph below is sufficient and 
appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Direc f the Company are responsible for the preparation and presentation of the Statement that 



gives a true and fair view of the net profit and other comprehensive loss of the Company and other 

financial information in accordance with the applicable accounting standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Statement that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The accompanying Statement of quarterly and year to date standalone financial results include the 

audited financial results in respect of Ramkrishna Forgings Limited Employee Welfare Trust whose 

financial results and other financial information reflect total assets of Rs.1,159.79 lakhs as at March 31, 

2026 and total revenues of Rs Nil and Rs Nil, total net loss after tax of Rs. 1.56 lakhs and Rs. 2.43 lakhs 

and total comprehensive loss of Rs. 1.56 lakhs and Rs. 2.43 lakhs for the quarter ended and for the year 
ended on that date respectively, and net cash inflows of Rs. 56.79 lakhs for the year ended March 31, 
2026, as considered in the Statement which has been audited by another auditor. 

The report of such auditor on financial results/financial information of this trust has been furnished to 

us by the Management, and our opinion, in so far as it relates to the amounts and disclosures included 

in respect of this trust, is based solely on the reports of such auditor. Our opinion on the Statement is 

not modified in respect of the above matter. 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2026 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI & CO. LLP 

Chartered Accountants Chartered Accountants 

ICAI Firm registration number: 301003E/E300005  ICAI Firm registration number: 003333C/C400397 

Vo 

(44 
per Navin Agrawal per Abhijit Bose 

Partner Partner 
Membership No.: 056102 Membership No.: 056109 

UDIN: 26056102XEIVNP3361 UDIN: 26056109JHRZWO4630 

Place: Kolkata Place: Kolkata 
Date: May 01, 2026 Date: May 01, 2026 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

(All amounts in INR Lakhs, unless otherwise stated) 

Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2026 
Quarter ended Year ended 

B March 31,2026 | December 31, | March 31,2025 | March 31,2026 | March 31, 2025 

:: Particulars § 225 i 5 

d (Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer Note. 12) (Refer Note. 12) 

Income 
1. [Revenue from operations 1,07,785.21 93,959.50 80,962.28 3,75492.46 3,63,429.92 

2. |Other income 340.10 301.26 1,004.79 1,896.97 1,863.99 

3._{Total Income (1+2) 1,08,125.31 94,260.76 81,967.07 3,77,389.43 3,65,293.91 

4. [Expenses 
a) Cost of materials consumed 51,695.65 48,954.86 4441840 1,88,549.72 1,93,304.51 

b) (Increase) / Decrease in inventories of finished goods, work in 5,24348 2,800.14 (3.211.90) 9,484.80 (7,385.87) 

progress and scrap 

c) Employee benefits expense 4,657.59 581844 4,793.57 21828.22 2186115 

d) Powerand fuel 5719.93 431440 5,266.13 20,645.51 2179545 

e) Finance costs. 472121 421949 4,307.00 17,606.22 14,667.90 

f)  Depreciation and amortisation expenses 7,221.18 7197.40 7.399.84 28,203.34 24,080.94 

g) Other expenses. 21,953.15 18,203.66 20,759.89 78,341.33 84,830.25 

[Total expenses (a to g) 1,01,224.25 91,508.39 83,732.93 3,64,749.14 3,53,224.33 

5. _|Profit  (Loss) before exceptional items and tax (3-4) 6,901.06 2,752.31 (1,765.86) 12,640.29 12,069.58 

6. _|Exceptional ltems (Refer note 5) (28.44)] (940.83)) - (969.27)} 10,287.33 

7._|Profit/ (Loss) before tax (5+6) 6,872.62 1811.54 (1,765.86) 11,671.02 22,356.91 

8. |Tax expenses | (credit) (Refer note 6) 
a) Curent tax - 

- Pertaining to profit / (loss) for the current period / year - - (4.027.71)} - 1,483.03 

- Tax adjustments for earfier years - - 37.66 - (460.22)) 

b) Deferred tax charge / (credit) 172185 499.85 (18,561.29) 302049 (18,847.91) 

[ Total tax expense / (credit) 1,721.85 499.85 (22,551.34) 3,020.49 (17,825.10) 

Profit for the period / year (7-8) 5,150.77 1,311.69 20,785.48 8,650.53 40,182.01 

10. |Other Comprehensive Income / {Loss) 

tems that will not to be reclassified to profit or loss in subsequent 

periodiyear 

i) Re-measurement of defined employee benefit plans (395) (54.7) 315.55 (168.33) (148.58) 
i) Income tax effect on above 1.00 1379 (64.25) 03 55.16 

Other Comprehensive Income / (Loss) for the period / year (2.95)] (41.00)] 251.30 (125.96), (93.42) 

11. [Total Comprehensive Income for the periodiyear (3+10) 5,147.82 1,270.69 21,036.78 8,524.57 40,088.59 

12. |Paid-up Equity Share Capital (Face Value of ¥ 2/- per share) 3,628.98 3,616.18 3,620.61 3,628.98 3,620.61 

3. |Other Equity 3384889 | 2913822 

1. [Earnings per Equity Share (EPS) (after exceptional items) (2) (Face 
value per share ¥ 2- each) (Refer note 7, 8 & 9) 
1) Basic 285" 073 1148+ 418 222 
2) Diluted 283 el 148" 476" 22 

* not annualised 
~ after considering impact of Share warrants 

See accompanying notes to the audited standalone financial results. 

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 | 033-7122 0398, email: info@ramkrishnaforgings.com, 
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RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS: S 
1. Statement of Assets and Liabilities: (All amounts in INR Lakhs, unless otherwise stated) 

Asat Asat 
Particulars March 31,2025 | March 31,2025 

(Audited) (Audited) 

A |ASSETS 

Non-current assets 
(a) Property, plant and equipment 2,89,266.22 2,34,94464 
(b) Capital work-in-progress 18.796.7 3496374 
(c) Goodwill 45878 458.78 
(¢) Other Intangible assets 38471 368.44 
(¢) Right-of-use assets 7.198.95 891261 
() Financial assets 

() Investments 5581073 4521203 
(i) Loans 85%.36 569426 
(ii) Other financial assets 342044 26121 

(q) Deferred tax assets (net) (Refer note 6) 1501.00 447912 
() Non-current tax assets (nef) (Refer note 6) 1321872 1262093 
(i) Other non-current assets 15,474,685 13,999.32 

Sub total - Non-current assets| 41407673 3,64,265.98 
Current assets 

(@) Inventories 10791595 108,510.1 
(b) Financial assets 

() Investments 358.15 886.07 
(i) Trade receivables 86,710.41 94,440.04 
(ii) Cash and cash equivalents 12,859.99 115632 
(v) Bank balances other than (i above 65.55 20183 
(1) Loans 94.27 13377 
(v) Other financial assets 172298 271297 

(c) Curtent tax assets (nef) - 1436 
(d) Other current assefs 13.960.95 13,939.41 

Subtotal - Current assets 2,23688.26 2,22,036.88 
TOTAL - ASSETS 6,37,764.99 5,86,302.86 

B |EQUITY AND LIABILITIES 

Equity 
(@) Eaquity share capital 3628.98 362081 
(b) Other equity 3,23,848.69 29739322 

Total equity 32747787 3,01,01383 

Liabilities 
Non-current liabilities 
(a) Financial liabiites 

(i) Borrowings 1,16.942.55 75,585.21 
(i) Lease fiabilties 334658 500599 
(ii) Other financal izbifies 127162 52568 

(b) Other non-current liabilfies 330286 368646 
Sub total - Non-current liabiliies| 12690361 8489334 

Current labiliies 
(@) Financial izbilties 

(1) Bomowings 60,219.62 82,882.27 

(i) Lease liabiites 231200 202918 
(i) Trade payables 

a) Tolal outstanding dues of micro enterprises and small enterprises 5158.82 220454 
b) Total outstanding dues of reditors other than micro enterprise and smal enterprises 97,319.44 9,635.81 

(iv) Other financial labiies 14,147.03 1130161 
(b) Other current iablies 3,690.96 5633.28 
(c) Provisions 2535.64 163009 
(d) Curtent tax labilties (net) - 5691 

Subtotal - Current liabiltes| 1,85,38351 2,00,395.69 
Total liabiites| 3,10.287.12 2,85,289.03 

TOTAL- EQUITY AND LIABILITIES 6,37,764.99 5,86,30286 

: 0] 
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RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS: 
2. Statement of Audited Standalone Cash Flows: 

(Allamounts in INR Lakhs, unless otherwise stated) 
Year ended Yearended 

Particulars March 31, 2026 March 31,2025 
(Audited) (Audited) 

A CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before Tax (after exceptional tems) 167102 235691 
‘Adjustments to reconcile profit before tax o net cash flows: 
Exceptonal llems (Refer note 5) %927 (10.267.33) 
Depreciaion and amortizaton expenses 22933 2406094 
Balances witien back {net) - (2229) 
Loss / (Prof) on sae of property, plant and equipment (net) (162.03) 515 
Employees stock option expenses 65062 136409 
Net gain on Investments cared at fa vaue through proft or koss (2208) (©5.02) 
Reversal of Provision for Siow Moving Inventories {net) (103.88) (12000) 
Interestincome: (989.69) (627.99) 
Netforeign exchange diferences (unrealsed) (2636.25) (224359) 
Subsidies / Government Granis (1.332.56) (1.26099) 
Finance costs 17,606.22 14667.90 
‘Operating Profit before changes in operating assets and labilies B 4755589 

Changes in operating assets and liabilties: 
(ncrease) f Decrease i trade receivables* 10,830.00 (1531052) 
(Incease)/ Decrease in inventories 69803 (12415.20) 
Increase inloans (160) (64.48) 
(Increase)  Decrease n oher financial assels 1,863.07 (1,073.09) 
Increase n other assels (3.17189) (981.06) 
Decrease in provisions (20361 (506.32) 
Increzse In ade payables 547938 205133 
Increase i other inancil febiltes 100771 35487 
Increase | (Decrease) i other liabiltes (1.947.05) 241458 
Cash generated from operations 845802 25%.0 
Directtax paid (64232) (1241947) 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) &,815.70 0,106.53 

B, NETCASHUSED N INVESTING ACTIVTIES: 
Putchase of property, plant and equipment (62,28259) (74,365.06) 
(including capital workn-progress, capital creditors and capital advances) 
Purchase of intangible assets (127.58) (26363) 
Proceeds from ek of property, plant and equipment 353462 83351 
Proceeds from maturiy offxed deposits with banks 54100 123250 
Investments n ixed deposis wilh banks (40259) (1:31269) 
Loan given to subsidiary companies (2751.00) (4.250.00) 
Loan repayment received from subsiiary companies. - 93141 
Praceed ffom redemplion of optionally converie debentures 70000 85000 
Investment n subsidiary comparies (265297) (374852) 
Proceeds from sale of Investments n subsidary (netof related expenses) (Refer note 5) - 12,9715 
Investmen in Joint Venture Company (6.885.00) (11,73272) 
Proceeds from sale / redemption of avestmens - 19,2077 
Payment for Purchase of Investmens - (15000.00) 
Interest Received / (Refund) 13524 23356) 
NET CASH USED IN INVESTING ACTMITIES (B) {70,19087) 75,468.84) 

C. CASHFLOW FROM FINANCING ACTIVITIES: 
Procseds from issuo of equit share capial incuding securies premium (Refer note 7 &8) 1344000 116489 
Purchase of own equily shares (irough ESOP trusi) (109759 - 
Money received against Shere Wartants (Refer note 7 & 8) 675675 - 
Divdend paid on equity shares (1810.31) (3516.05) 
Payment o lease filties (255879) (256771) 
Interest paid (16,825.88) (1394253) 
Proceeds from fong term borrowings 6250270 44,187.92 
Repayment of ong term borrowings (32414.23) (29611.44) 
Shortterm borrowings (et (3381581) 54581.38 
NET CASH FLOWS FROM FINANCING ACTIVITIES (C) 076,84 50,136.46 

NET INCREASE] (DECREASE) IN CASH AND CASH EQUIVALENTS (A+84C) 70167 115,165.85) 

Opening Cash and cash equivalents 145832 1632447 
Closing Cash and cash equivalents 12859.99 1158.32 
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS P 70167 {15,165.85) 

\\\“m & \\\ et of bis discourted on nonecourse bass € 9.978.45 ks (March 31,2025 € 36,9633 lkhs) 
‘17 
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RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO AUDITED STANDALONE FINANCIAL RESULTS: 

3 

(@) 

) 

© 

) 

‘The above audited standaione financial results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Commitiee and thereafter approved by the Board of Directors of the. 
‘Company at ther respective meetings held on May 01, 2026. The Statutory Auditors have expressed an unmodified audit oginion on these standalone financial resuls. 

The Company manufactures “Forging components® and the management reviews the performance of the Company as a single operating Segment in accordance with Ind AS-108 “Operating 
‘Segments” notified pursuant o the Companies (Indian Accounting Standards) Rules, 2015. Accordingly, no separate seqment information has been furnished herewith. 

Exceptional ems include ollowing : 
7 94083 lakhs accounted during quarier ended December 31, 2025, due lo impact of new labour cades effeciive from November 21, 2025. The Covemment of India has consolidated multple 
existing labour legistations inlo a unified framework comprising our Labour Codes collecively eferred fo 2s the New Labour Codes. Under Ind AS 18, changes to employee benefi plans arising from 
Jegislative amendmens constiule a plan amendment,requiring recogrition of past senvice cost immedately i the tatement f pofitand loss. 
2 4,176.40 takns, being excess Electiciy Duly collcted or the period Gl March 31, 2025 under the Jharknand Electiciy Duty (Amendment) Act, 2021, by “harkhand il Viran Niga Linited 
{JBVNL)' and Tata Stel Utilies And Infrasiruclure Senvces Limited (TSUISLY that i not payable pursuant to the Hor'bl Jharkhand High Court Order dated January 5, 2026 hat has held Jnarkhand 
Electiity Duty (Amendmen) Act, 2021 ula vires the Bihar Elecricity Duly Act 1948, The Company has aiso accounted for excess electicty duty paid of 2 1,055.99 lakhs pertining 10 curtent year 
fesulting n totalreceivabl of € 5,232.39 lakhs as at March 31, 2026, fom JBVNL and TSUISL. 

2.4,204.84 lakns being provision made on prudent basis, during the quarter and year end March 31, 2026 towards expected creditloss (ECL) on it trade receivables due fo disruptons arising from 

the confict in West Asia and tarifis imposed by the US Govemment having arisen due (o faclors beyond the Company's control and not expected 1o recur. The Company eams signifcant revenue 

from the export of goods fo customers located i the United States and Europe. These customers have been adversely impacted by disruptions arising from the confict in West Asia and such tariff 
measures. 
2 10,287.33 lakns for the year ended March 31, 2025 represents net gain on sale of investments in a subsidiary. During the year ended March 31, 2025, the Board of Direclors of the Company had 
‘approved disinvestment of 100% equity stake held in Globe Allindia Services Limited, a subsidiary company to Yalra Onfine Limited for an aggregate consideration of ¥ 12,800.00 lakhs. 

‘The Board of Dieclors of Ramirishna Forgings Limited at ls meeting held on July 24, 2024, accorded its consent for Scheme of Amalgamation for merger (*Scheme’) of ACIL Limited (ACIL), a 
wholly owned subsidiary of the Company, with Ramrishna Forgings Lirited (*Company’) pursuant to Sections 230 to 232 of the Companies Act, 2013, rufes framed thereunder and other applicable 
‘provisions of the Companies Act, 2013. During the financial year ended March 31, 2025, the Scheme had been approved by the Hon'ble National Company Law Tribunal, New Delni (NCLT) vide 
Order daled March 27, 2025. Consequent to the amalgamation, RKFL had recognised deferred tax asset amounting to ¥ 18,737.28 lakhs on carried forward losses and unabsorbed depreciaton of 
ACIL and had adjusted ¥ 3,160.64 lakhs against the current tax liabilty of the company for the year ended March 3t, 2025. 

On August 14, 2025, the Company has allotied 9,75,000 warrants, with a right o the warrant holder to apply for and be alotied one equity share of fece value of 2 each of the Company at an issue. 
price of 2 2,100.00 each aggregaling o 7 20,475.00 lakhs, upon receipt of 25% of the issue price (. Z 525.00 per warrant) as warrant subscription money amounting to 2 5118.75 (aks. During the 
quarter ended March 31, 2026, the Company has received the balance 75 % of the issue price { i 21,575.00 per warrant) for 6,40,000 warranis amouning o Z 10,080.00 lakhs. The 75% of te: 

issue price for the balance 3,35,000 warrants (..  1,575.00 per warrant) amounting 1o Z 5,276.25 lakhs s payable within a maximum period of 18 monhs from the alotment date of the warrants. 
“This has been considered for calculaling diluted eaming per equity shares, as applicable 

On January 14, 2026, the Company has furlhr alolted 34,00,000 wartants, wilh a ight o the waant hoiderto apply for and be alltted ane equity share offace vale of 2 2- ezch ofthe Company at 
anissue price of 2 588,00 each aggregating fo 2 19,992.00 12khs upon recedplof 25% ofthe issue price a5 warrantsubscrption money amouning o 4,998.00akhs. Balance 75% of the ssue price 
amounting o 2 14,994.00 ks is payable wilin a maximum period o 18 montrs from the allotment date of warrants. This has also been considered for calculaing iluted eaming per equityshares, 
as applicable 
RKF Linited - Employee Stack Oplion Scheme 2023 (ESOP Scheme’) i to be implemented by fish issuance of fully paid-up equty shares ofthe Company having a face value of 2 2-each andior 
secondary acquisiion of equily shares through the Ramiishna Forgings Limied Employees Welfare Trust (RKFL ESOP Trust). The Company had issued and aloted 2,01.965 Equiy shares to 
RKFL ESOP Trust ith the conesponding accounfing belng conducted in accordance with Ind AS 102 ~ Share-Based Payment, The financial resuls of te RKFL ESOP Trust have been inciuded in 
the Standalone Financial Results of the Company in accordance with the requirements of nd AS and the cost of such treasury shares has been presenled as a deducton in Equiy. Adcitionally, the 
impactofthis ESOP Scheme has been factored into the calculation of eamings per equily share, in compliance with Ind AS 33 - Eamings Per Share. 
Mulitech Auto Private Limited (MAPL) (wholl-owned subsidiay of the Company along with s 100% wholiy-owned subsiciary, Mal Metalis Private Limited, MMPL) { Transferor Compary) was 
amalgamaled wit Ramishna Casting Soluions Linited (RKCSL), whollyowned subsidiary of tre Company, ide Hon'ble National Company Law Tribunal, Kolkata Bench (NCLT) order dated 
February 7, 2025 The certfied copy ofthe said oder s fed by the respeciive aloresaid Companies with the Regisrar of Companies, Kolkata on March 25, 2026. 
The Company proposes to pay managerialremuneralion amounting o Z 510.00 12khs outof e pritsof the current fnancalyear. The said managerial remuneratio i in excess of erm 
2s per section 197 of the Comparies Act, and payable subject 10 2pproval of e shareholders a the upcoming annual general meeting 

e lmit 

“The figures of the last quarter are the balancing figures between audied figures in respect of ull fnancial year upto March 31, 2026/ March 31, 2025 and the unaudited published year-to-date figures 
upto December 31, 2025/ December 31, 2024 being the date of the end of the thid quarter of financial year respecively which were subject to fimited review. 

The Board of Directors of the Company has recommended an interim dividend of Z 11- per share on Equity Shares of Z 2 each. 

By the Order of the Board 

Lo law L 

Naresh Jalan 

(Managing Director) 
. DIN: 00375462 

Place:: Kolkata 
Date :May 01, 2026 

CIN No:L74210WB1981PLC034281, Phone: 033-4082 0900/ 033-7122 0900, Fax: 033-4082 0998 / 033-7122 0398, email: info@ramkrishnaforgings.com, 

Website:www.ramkrishnaforgings.com
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Ramkrishna Forgings Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We, S.R. Batliboi & Co. LLP (*SRBC™) and S. K. Naredi & Co. LLP (“SKN™), have jointly audited 

the accompanying statement of quarterly and year to date consolidated financial results of Ramkrishna 

Forgings Limited (the “Holding Company” including Ramkrishna Forgings Limited Employee Welfare 
Trust) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the 
Group™) and its joint venture for the quarter ended March 31, 2026 and for the year ended March 31, 
2026 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements/ 
financial results/financial information of the subsidiaries / joint ventures, the Statement: 

i.  includes the results of the following entities; 

Entity Remarks 

Ramkrishna Forgings Limited Holding Company 

Included in the standalone financial results 
of the Holding Company 

Wholly Owned Subsidiary (Amalgamated 
entity including erstwhile subsidiary 

companies Multitech Auto Private Limited 
and MAL Metalliks Private Limited)* 

Wholly Owned Subsidiary 

Ramkrishna  Forgings Limited Employee 

Welfare Trust 
Rambkrishna Casting Solutions Limited (RCSL) 

Ramkrishna Forgings LLC 

Ramkrishna Forgings Mexico S.A. de C.V. Wholly Owned Subsidiary 

Ramkrishna Titagarh Rail Wheel Limited Joint Venture of the Holding Company 

* vide Hon’ble NCLT order dated February 7, 2026 

ii.  are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 
gives a true and fair view in conformity with the applicable accountmg standards, and other 

= accounting principles generally accepted in India, of ] ated net profit and other 
Q&O 



comprehensive income and other financial information of the Group for the quarter ended 

March 31, 2026 and for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 

Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated 

Financial Results” section of our report. We are independent of the Group and its joint venture in 

accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, 

is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company’s Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit and other comprehensive income and other 

financial information of the Group including its joint venture in accordance with the applicable 

accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. The respective Board of Directors of the companies included in the Group and 

of its joint venture are responsible for maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of their respective company(ies) and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 

the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 

and of its joint venture are responsible for assessing the ability of their respective company(ies) to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture are 

also responsible for overseeing the financial reporting process of their respective company(ies). 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and 

its joint venture to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Group and its joint venture to cease to continue as a going 

concern. 
Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group and its joint venture of which we are the 

independent auditors to express an opinion on the Statement. We are responsible for the 

direction, supervision and performance of the audit of the financial information of such entities 

included in the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors, such other auditors 

remain responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 

Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 



Other Matter 

The accompanying Statement includes the audited financial statements /financial information of 

Ramkrishna Forgings Limited Employee Welfare Trust included in the standalone audited financial 

statement of the Holding Company included in the Group, whose financial statement/other financial 

information reflect total assets of Rs.1,159.79 lakhs as at March 31, 2026 and total revenues of Rs Nil 

and Rs Nil, total net loss after tax of Rs. 1.56 lakhs and Rs. 2.43 lakhs and total comprehensive loss of 

Rs. 1.56 lakhs and Rs. 2.43 lakhs for the quarter ended and for the year ended on that date respectively, 

and net cash inflows of Rs. 56.79 lakhs for the year ended March 31, 2026, as considered in the 

Statement which has been audited by another auditor. 

The independent auditor’s report of this trust has been furnished to us by the management, and our 

opinion in so far as it relates to the amounts and disclosures included in respect of this trust, is based 

solely on the report of such other auditor. Our opinion on the Statement is not modified in respect of 

the above matter. . 

The accompanying Statement includes the audited financial results/statements and other financial 

information, in respect of: 

e One (1) subsidiary (including one subsidiary and one step-down subsidiary which got 

amalgamated with the aforesaid subsidiary basis Hon’ble NCLT order), whose audited financial 

results/statements include total assets of Rs.1,04,647.00 lakhs as at March 31, 2026, total 

revenues of Rs. 21,125.05 lakhs and Rs. 65,195.05 lakhs, total net profit after tax of Rs. 

1,948.99 lakhs and Rs. 2,371.43 lakhs, total comprehensive income of Rs. 1,725.98 lakhs and 

Rs. 2,134.20 lakhs, for the quarter and the year ended on that date respectively, and net cash 

outflows of Rs. 164.62 lakhs for the year ended March 31, 2026, as considered in the Statement 

which has been audited by one of the joint auditors. 

e Two (2) subsidiaries, whose audited financial results/statements include total assets of Rs. 

27,090.02 lakhs as at March 31, 2026, total revenues of Rs. 4,267.37 lakhs and Rs. 15,345.98 

lakhs , total net loss after tax of Rs. 384.61 lakhs and Rs. 1,076.74 lakhs, total comprehensive 

income/(loss) of Rs. 47.39 lakhs and Rs. (369.17) lakhs, for the quarter and the year ended on 

that date respectively, and net cash inflows of Rs. 3,082.88 lakhs for the year ended March 31, 

2026, as considered in the Statement which have been audited by their respective independent 

auditor. 

o One (1) joint venture, whose audited financial results/statements include Group’s share of net 

loss of Rs. 519.05 lakhs and Rs. 1,785.07 lakhs and Group’s share of total comprehensive loss 

of Rs. 516.89 lakhs and Rs. 1,779.20 lakhs for the quarter and for the year ended 

March 31, 2026 respectively, as considered in the Statement whose financial results/financial 

statements and other financial information has been audited by one of the joint auditors. 

The independent auditor’s report on the financial statements/financial results/financial information of 

these entities have been furnished to us by the Management and our opinion on the Statement in so far 

as it relates to the amounts and disclosures included in respect of these subsidiaries and joint venture is 

based solely on the reports of such auditors and the procedures performed by us as stated in paragraph 

above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 

on the work done and the reports of the other auditors. 
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The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures 

between the audited figures in respect of the full financial year ended March 31,2026 and the published 

unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 

subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & CO. LLP For M/S. S.K. NAREDI & CO. LLP 

Chartered Accountants Chartered Accountants 

ICATI Firm registration number: 301003E/E300005  ICAI Firm registration number: 003333C/C400397 

o Abhit 
er Navin Agrawal per Abhijit Bose 

Partner Partner 

Membership No.: 056102 Membership No.: 056109 

UDIN: 26056102PJDKLP2145 UDIN: 26056109ELSIEQ3866 

Place: Kolkata Place: Kolkata 

Date: May 01, 2026 Date: May 01, 2026° 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

(All amounts in INR Lakhs, unless otherwise stated) 
Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2026 

Quarter ended Year ended 
sl March 31, 2026 December 31, March 31,2025 | March 31,2026 | March 31,2025 
Mo‘ Particulars 2025 

" {Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer Note. 14) (Refer Note. 14) 

[Continuing Operations 
Income 

1. |Revenue from operations 1,21677.5¢ 1.09,851.60 94,721.37 4,23807.73 4,03.410.68 

2. |Other income 190.69 18262 1,145.56 131165 2638.60 

3. [Total Income (1 +2) 1,21,868.23 1,10,034.22 95,866.93 425119.38 4,06,049.28 

2. [Expenses 
a)  Costof materils consumed s 5515135 5050909| 2050093 | 20854065 
b)  Putchase of raded goods 12319 12054 25209 54548 45521 
©) (Increase) / Decrease in inventories of finished goods, work in progress, 156006 . @) 1085088 0% 

traded goods and scrap 
¢) Employee berefis expense 570161 667216 570171 2688289 2498050 
¢ Power and fuel 662025 520215 617502 2468587 259577 
0 Finance cosls 573151 511020 486439 2103450 16,5830 
6) Depreciaion and amorisation expenses 884429 843391 846953 3328002 271282 
1) Ot expenses 2590766 2108595 2489561 76341 9792388 

| Total expenses (a to h) 1,15434.84 1,07,064.89 98,204.94 4,13,861.16 3,91,169.79 

5. [Profit/ (Loss) before exceptional items & share of loss of joint venture and 6,433.39 2,969.33 (2,338.01)| 11,258.22 14,879.49 

tax (3-4) 
6._[Exceplonal lems (Refer 10t 11) @ (104339) (107183 - 
7._|Profit | (Loss) before share of loss of joint venture and tax (5+6) 6,404.95 1.925.94 (2,338.01)] 10,186.39 14,879.49 

8. [Share ofoss o font verture (51905) (116.14) %89 (1.785.07) (11078 
9. _|Profit/ (Loss) before tax from continuing operations (7+8) 5,885.90 1,810.80 (2,364.90)| 8,401.32 14,768.71 

10. |Tax expenses / (credit) (Refer note 4 & 6) 

a) Current tax - 
- Pertaining to profit / (loss) for the current period / year (486.17)] 18151 (3,896.64)) - 1,370.47 

- Tax adjustments for earlier years 10.38 - 37.86 10.38 (454.09) 

b) Deferred tax charge / (credit) 767.82 27240 (18,489.25), 1.211.21 (19.302.72) 

| Total tax expense / (credit) 29203 45391 (22,348.23)| 1,221.59 (18,386.34)| 

11._|Profit for the period / year from continuing operations (3-10) 5,593.87 1,356.89 19,983.33 7A79.73 33,155.05 

12._|Discontinued operations (Refer note 7) 

Profit for the period from discontinued operations before gain on sale of 
nvestment in Subsidiary Company - - 40739 
Gain on sal of mvesiment in Subsidiary Compary B - B 55038 

[Profit for the period | year before tax from discontinued operations - - 951778 
Tax expenses of discontinued operations - - 1,570.31 

|Profit for the period / year from discontinued operations - - - 8,347.47 

13._|Profit after tax for the period / year (11+12) 5,593.87 1,356.89 19,983.33 7479.73 41,502.52 

14. |Other Comprehensive Income / (Loss) 

|Other Comprehensive Income / (Loss) from continuing operations. 

items that will not to be reclassified to profit or loss in subsequent period / year 

i) Re-measurement of defined employee benefit plans. (301.96)| (54.79) 286.78 (479.47) (201.10)] 

i) Income tax effect on above 8187 1379 (74.61) 12215 5078 

i) Share of Other Compresensive Income in Joint Venture (net of tax) 216 3 - 587 - 

Other Comprehensive Income / (Loss) to be reclassified to profit or loss in| 
subsequent period / year 

i) Exchange difference on translation of foreign operations 436.24 (65.84)] 136.24 548.91 9213 

i) Income tax effect on above (4.23)] (1.08) 022 8.13) {1.90)] 

Other Comprehensive Loss from discontinued operations. 

Other Comprehensive Loss not to be reclassified to profit or loss in| 

Isubsequent period / year 
i) Re-measurement of defined employee benefit plans - (8.05)} 

ii) Income tax effiect on above - 203 

|Other Comprehensive Income / (Loss) for the period / year 214.08 (104.18)} 348.63 189.33 {66.11)] 

15._{Total Comprehensive Income for the period | yw (13+14) 5,807.95 1,252.71 20,331.96 7,369.08 41,436.41 

91 
OO 

KDL A t-' 
A 

CIN No:L74210WB198 TPLC034281, Phane: 54002 G900 37122 usfln, 
Website:www.ramikris! 

&z na“as 122 0998, email: mio@vamkrW. 
fovqmge com



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

(All amounts in INR Lakhs, unless otherwise stated) 

[Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2026 
‘Quarter ended Year ended 

s Warch 31,2026 | December 31, | March 31,2025 | March31,2026 | March 31,2025 
. Particulars 2025 

g (Audited) (Unaudited) (Audited) (Audited) (Audited) 
(Refer Note. 14) (Refer Note. 14) 

16._[Proft attributabe to: 
[Equily holder of the holding company 559387 135689 19,983.33 747873 44,5025 
[Non-controling inerests - - - . - 

7. |Other Comprehensive Income / (Loss) atiributable to: 
[Equiy holder of the holding company 21408 (104.18) %863 16933 (©6.11) 
[Non-controlling interess - - - - - 

8. [Total Comprehensive Income aftributable to: 
[Equity holder of the holding company 580795 128271 2033198 7,369.06 4143641 
INon-controlling interests - - - - - 

79, [Total Comprehensive Income attributable to equity holder of the holding 
[company: 
[Continuing operalions 5807.95 125271 203315 7:368.08 33,0949 
[Discontinved operations - - - - 834145 

20._[Paid-up Equity Share Capital (Fae Value of ¥ 2- per share) 3,628.98 3616.18 362061 352898 362061 

21._[Other Equity 32541085 30011656 

22. |Eamings per equity share (EPS) (for continuing operations) (%) (Face value| 
per share Z 21- each) (Refer note 9,10 & 12) 
1) Basic 309 075" 04" 397 1833 
2) Diluted 30 e 015 © o4 395° 1833 

3. [Eamings per equity share (EPS) (for discontinued operations) (%) (Face value] 
[per share Z 2- each) 
1) Basic - B () 
2) Diuted - - 482 

24, |Eamings per equity share (EPS) (for continuing and discontinued operafions)| 
(2) (Face value per share Z 2 each) (Refer note 9, 10 & 12) 

1) Basic 305 075 104 397 295 
2) Ditvted 30 075t © 104 395° 295 

* not annualised 
@ after considering impact of Share Warrants 

See accompanying notes to the audited consolidated financial results. 

CIN No:L74210WB188 1PLC034281, Phone: 033-4082 0900/ 033-7122 0300, Fax: 033-4082 0998 / 033-7122 0898, email: info@ramkrishnaforgings.com. 
Website:www.ramkrishnaforgings.com 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

'NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS: 
1. Consolidated Statement of Assets and Liabilties: 

Consolidated 
. L3 £ 

Particulars March 31,2026 March 31, 2025 
{(Audited) (Audited) 

A ASSETS 
Non-current assets 

(2) Property, plnt and ecuipment 34396450 26595856 
{t) Capalworkinprogress E] 4975342 
(c) Goodvil 706885 706685 
{d) Other Intangible assets 4.867.85 520394 

{6) Rightoluse assels D200 2101088 
(9 Investment accounted for sing equiy method 2371873 1792759 
(9) Financial assels 

() investments 1900 16900 
i) ars 125 16434 
(i) Other fancial asets 53616 375353 

{h) Deferred tax Assets (net) (Refer note 4 & 6) 1,90163 447912 

0 Norcurrent tax assets (1) (Refernote 42.6) 121872 126208 
() Otherron-curent asets 1875325 1688565 

Subtotal - Non-current assets| a0 TASTATT 
Current assets 

{a) Inventories 1.24,61501 1,25428685 

{t) Fnancial assets 
(0 vestments =2 e84 
(i) Trade receivables 79,493.43 97,535.46 

(i) Cash and cash equivalent 1622280 16027 
() Bank balances othr than (i) above: 5701 1476 
(9)Loans 10009 13608 
1) Other fnancil assels 8 3047.49 

{c) Current tax assets (net) 35317 8181 

() Otrercurtent assels 228 215082 
Subtotal- Curent assets| 211539 250715458 

TOTAL- ASSETS 7117528 65572875 

8 EQUITY ANDLIABILITIES 
Equity 
(a) Equiy share il 30858 362080 
{b) Other equity 3,25410.85 3,00,116.56 

Totalsquiy 3088 31377 

Libiltes 
Noncurrent iabities 
(a) Financia abities 

(0 Borrovings 146155658 10826043 
(ii) Lease liabilities 757257 BBI9TA 

(i) Ot fnancia abites 102744 35658 
(1) Defrrd ta s () (Refer rote 4.6 179052 225 
{c) Otber non-curten abiies 36171 39753t 

Sultotal - Noncurrent abiltes| TAs5ETR2 T2h4sT2 

{a) Financial liabilities 

) Borrovings 3677 sa007.42 
{ii) Lease liabilities 3,800.84 273304 

{iil) Trade payables 

a) Toal outsancing dues of mico erierprses and small anferpriss 691187 298877 
o) Total outstanding dues ofcreciors othr than micro enteprises and smal terpises 10755118 10508365 

(iv) Other financial liabilities 15,752.98 15,288.91 

(b) Other current liabiliies 4,032.98 6,371.35 

(c) Provisions 314488 188278 
{d) Current tax liabiliies (net) 211 191.93 

‘Sub total - Current liabilities| 2,13,167.59 2,27,497.86 

38815541 3519915 
TOTAL- EQUITY AND LIABILITIES - 71779524 6557875 



RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 
NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS: 

2. Statement of Audited Consolidated Cash Flows: (ANl amounts in INR Lakhs, unless otherwise stated) 

Year ended Year ended 

Particulars March 31,2026 March 31,2025 
(Audited) (Audited) 

A CASH FLOW FROM OPERATING ACTIVITIES: 

Proft before tax from continuing operations 840132 1487949 

Profit before tax from discontinued operations. - 991778 

Adjustments to reconcile proft before tax to net cash flows: 
Excepliona tems (Refer note 11) 107183 - 

Depreciaion and amoriizaion expenses 3328902 7ABD 

Balances witen back (net) - (22) 

Profit Gn sale of investment n Subsidiary Compary (refer note 7) - (9510.39) 

Profiton sale of poperty, plant and equipment (net) (19247) (766.69) 

Reversal of Provision for Slow Moving Inventaries (nef (10368) (120.00) 

Share ofoss ofjint venture (net o tax) 178507 11078 

Net gain on Investments caried a i value though profit orloss: (2208) (85.95) 

Employees Stock Option Expenses 65062 136409 

Interest income (#8362) (435.14) 

Net foreign exchange diferences (unrealised) (263625) (2.256.92) 

Subsidies / Govemment Granls (1,51959) (3538.97) 
Finance costs 2,050 16,586.39 

Operating Profit before changes in operating assets and liabilities 127437 5319147 

Changes in operating assets and [ : 
(Increase) / Decrease in trage receivables 2114240 (19,013.44) 

(Increase) ! Decrezse in inventories 91752 (2031380) 

Increase n loans (“092) (71.00) 

(Increase)  Decrease in other inancia assels 35528 (2.345.81) 

Increase in other assels (2.949.71) (6.70052) 

Increase  (Decrease) n provisions 28816 “3821) 

Increase n trade payables 630209 1029227 

Increase in other fnancial ibilties 138644 5033 

Increase {Decrease) in other zbilties (268199 188230 

Cash generated from operations 899364 16,986.62 

Ditecttax paid (1.01814) (13,651.96) 

NET CASH FLOWS FROM OPERATING ACTIVITIES - CONTINUING OPERATIONS 397550 333466 

NET CASH FLOWS USED IN OPERATING ACTIVITIES - DISCONTINUED OPERATIONS - 19.62) 

NET CASH FLOWS FROM OPERATING ACTIVITIES - CONTINUING AND DISCONTINUED OPERATIONS (A) BIT550 EEED 

B. NET CASH USED IN INVESTING ACTIVITIES: 
Purchase of property, piant and equipmen (including capite work-in-progress, oapital creditrs and capital advances) 92368.92) (97,423.15) 

Puchase of nfangible assets (14115) (26383) 

Proceeds from sale of property, plant and equipment 460724 1,269.00 

Payments owards acquislon of subsidaries acquited n a business combination ! asset acquisilon - (199.50) 

Investments n ixed deposits with barks (#0259) (1.312:69) 

Proceeds from malurty of fixed deposis with banks 78128 101727 

Proceeds from redemption of opionally convertie debentures 70000 20000 

Proceeds from sale of invesiment in Subsidiary Company (net ofrelaed expenses) (Refer note 7) . - 1218712 

Praceeds from sale / redemption of investments. 
- 19,752.77 

Paymentfor Purchase of Investmens - (15.000.00) 

Investment in Joint Venture Company (6:885.00) (173272) 

Interest Received 84992 235 

NET CASH USED IN INVESTING ACTIVITIES - CONTINUING OPERATIONS 2859.22) ©1.471.97)| 

NET CASH USED ININVESTING ACTIVITIES - DISCONTINUED OPERATIONS - 034 

'NET CASH USED IN INVESTING ACTIVITIES - CONTINUING AND DISCONTINUED OPERATIONS (8) ©2859.22) B1A7163) 
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RAMKRISHNA FORGINGS LIMITED 
Regd. Office: 23 Circus Avenue, Kolkata - 700017 

NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS: 
2. Statement of Audited Consolidated Cash Flow (continuet 

(All amounts in INR Lakhs, unless otherwise stated) 
Year ended Year ended 

Particulars March 31, 2026 March 31, 2025 

{Audited) (Audited) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from issue of equity share capital including securities premium (Refer note 9 & 10) 13,440.00 116489 

Purchase of own equity shares {through ESOP trust) (1,097.59) - 

Money received against Share Warrants (Refer note 9 & 10) 6,756.75 - 

Dividend paid on equity shares (1810.31) (3,616.05)} 

Interest paid (19,797.87) (16,414.66)} 

Payment of lease liabilities (3,791.81) (2812.20)} 

Proceeds from long term borrowings 99.427.36 7.730.22 

Repayment of long ferm borrowings (34,199.03) (34,015.84) 

Short term borrowings (net} (35.423.85) 56,149.48 

NET CASH FLOWS FROM FINANCING ACTIVITIES - CONTINUING OPERATIONS 23,503.65 72,184.82 

NET CASH FLOWS FROM FINANCING ACTIVITIES - DISCONTINUED OPERATIONS - 212 

NET CASH FLOWS FROM FINANCING ACTIVITIES - CONTINUING AND DISCONTINUED OPERATIONS (C) 23,503.65 72,206.94 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS - CONTINUING OPERATIONS 1461993 (15,652.49), 

NET DECREASE IN CASH AND CASH EQUIVALENTS - DISCONTINUED OPERATIONS - (57.36)| 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS - CONTINUING AND DISCONTINUED ‘OPERATIONS 14,619.93 (15,709.85)] 

‘Opening Cash and cash equivafents 150297 17,31282 

Closing Cash and cash equivalents 16.222.80 1,602.97 

NET INCREASE | (DECREASE) IN CASH AND CASH EQUIVALENTS 14,619.93 (15,709.85)] 

“Net of bills discounted an non-recourse basis ¥ 39,978.46 lakhs (March 31, 2025: ¥ 36,963.33 lakhs) 
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NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS: 
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The Group's business was divided o two reporing segmenls which comprise of *Forging componenls® and "Others'. The “Forging companens” segment produces and sells forged products 
comprising offorgings and machined aufomokie components."Olhers” tepesented the Groups business ol covered in “Forging components” segmen's and primariy included services for our and 
ravels, sanilization and cargo business flom Globe Al India Services Liriled ‘GAISL), which ceased to be a subsidiary of the Holding Company w.e.. August 3, 2024 and accordingly the resuls o 
{he previous year pertaining to GAISL had been cassifed as "discontinued operations n the consolicated fnancia resuls n line with the fequirements of Ind AS 105 (Non-curent Assels Held for Sale 
and Discantinued Operations) (Refer note 7) 

The above audiled consolidated financial results of the Group and is jont venture relales 1o Ramishna Forgings Limited (Holding Company" ncluding Ramkrishna Forgings Limited Employee Welfare 
Trus}) and its wholly owned subsidaris, Ramkrishna Forgings LLC, Ramkrishna Forgings Mexico .. de C.V. (w.e August 13, 202¢), Mulitech Aulo Privale Limited (MAPL), Mal Metallks Private 

Liited (MMPL, 2 wholly owned subsiciary of MAPL), Ramkrishna Casting Salutions Limited (formedy known as “JMT Auto Limited') (JMT or "RKCSL) and Globe All India Services Limited (il 
‘August 31, 2024) (Collectively "the Group) and Ramkrishna Titagarh Rail Wheels Limited *Joint Venture') 

MAPL (slong with s 100% wholly-cwned subsidiary MMPL) ( Transferor Company) was amalgamaled with RKCSL, vide Hon'ble National Company Law Tribunal, Kolkata Bench (NCLT) order dated 

February 7, 2026, The certifed copy of the said order was fled by the respecive aforesaid Companies with the Regitrr of Companies, Kolkata on March 25, 2026. Cansequent to the amelgamation, 

MAPL 2nd MMPL ceases {o exist and current tax provisionideferred tax has been recomputed after considering carried forward losses and unabsorbed depreciation 

The above audited consolidated financial resulls for the quarter and year ended March 31, 2026 have been reviewed by the Audit Comitiee and thereafter approved by the Board of Directors of the 

Holding Company at heir respecive meetings held on May 01, 2026. The Stautory Audilors have expressed an unmaified audit opinon on these cansolidated financialresuls. 

“The Board of Ditectrs of Ramkishna Forgings Limied at s meeling held on July 24, 2024, accorded s consent for Scheme of Amalgamalion for merger (Scheme’) of ACIL Limited (ACIL"), 2 whlly 

‘owned subsidary of the Holding Gompany, with Ramlcishna Forgings Limited pursuant to Sections 230 to 232 o the Companies Act, 2013, ules framed thereunder and othr applicatie provsions of e 

Comparies Act, 2013, During the financial year ended March 31, 2025, the Scheme had been approved by the Hortbe National Company Law Tribunal, New Deli (NCLT) vide Order dated March 27, 

2025, Consequent o the amalgamation, e Holding Company had recogrised deferred tax asset amounting fo % 18,737.28 akhs on carried forward losses and unabsorbed depreciaton of ACIL and had 

adjusted 2 3,160,64 lakhs against the current tax liabilty of the Holding Company forthe year ended March 31, 2025. 

The Board of Directors of the Holding Company had approved th disinvestment of 100% equity stake held in Globe AW Inda Services Limited (‘GAISL), a subsidiary company to Yatra Online Limited 

for an aggregete consideration of 2 12,800.00 akhs against which the entire consideration hed been received in the quarter ended September 30, 2024. Consequenty, the Holding Company, during the 

year ended March 31, 2025, had fecorded a gain on sale of investment n subsidiary Company amouniing o % 9,510.39 fakhs under "Discontined Operan in he consoidated inancial resuls for lne 

year ended March 31, 2025 after considering related expenses amounting to 2 60285 fakhs, cost of acquision of invesiment in subsiciry amounting to 2 1,809.821akhs, Goodill amounting 2 503,19 

lakhs and proft eamed from subsidiary i the date of disinvestments amounting ¥ 27375 lakhs. 
GAISL ceased fo be a subsidiary of the Holding Company we.f. August 31, 2024 and accordingly the results for the previous year ended March 31, 2025 pertaining lo GAISL have been classified a5 

“giscontinued operations" in the consolidated financial results n line with he requirements of Ind AS 105 (Non-current Assets Held for Sale and Discontinued Operatons). 

‘The financial performance for discontinued operations are given below :- (Al amounts in INR Lakhs, unless otherwise stated) 
Period from April 1, 

Particulars 2024 to August 31, 
04 

(Unaudited) 

[Total ncome. 8580283 

[Total Expenses 8,395.44] 

[rofit before tax from discontinued operation 7.3 

[Tax expense 5.2 

[Profitfor the period from discantinued operaions before gain on sale of investment in Subsidiary Company 308.17 

[Gain on sale of nvestment in Subsidary Company 951039 

[Profit for the period before tax from discontinued operations 9,618.56| 

Tax expenses of disconinued operations 1471.08) 

[Profit forthe period from discontinued operations 8,347.47) 

The above statement of audited consolidated financial results for the year ended March 31, 2025 are not comparable with corresponding period on account of acquisition made by the Group of 

Remkrishna Forgings Mexico S.A. de C.V. on August 13, 2024 and on account of disinvestment in Globe Al India Senvces Limited (GAISL') w.e.f. August 31, 2024 

On August 14, 2025, the Holding Company has alotied 9.75,000 warrant, with a fght to the warrant holder to apply for and be allotied one equily share of face value of 7 21- each of the FHolding 

Company at an issue price of 2 2,100.00 each aggregalng to ¥ 2047500 lakhs, upon receipt of 25% of the issue price (Le. Z 525,00 per warran!) as warran subscriplion money amaunling (o 2 

5,118.75 lakhs, During the quarter ended March 31, 2026, the Holding Company has received the balance 75 % of th issue price (i Z 1.575.00 per warrant) for 6,40,000 warrans amounting to 2 

10,080.00 lakhs. The 75% of the issue price for the balance 335,000 warrans (€. 2 1,575.00 per waran) amounting to ¥ 5.276.25 Iakhs is payable within a maximum period of 18 months from he 

allotment date of the warrants. This has been considered for calculating diuted eaming per equity shares, as applicable. 

On Janvary 14, 2026, the Holding Company has furner aloted 34,00,000 warrants, with a fight o the warant holder fo apply for and be allotted one equity share of face value of 2 2- each of 

Holding Company at anissue price o 2 588,00 each aggregatig fo € 19,992.00 lakhs upon receipt of 25% of the issu price as warran!subscription money amountig [0 2 4,998.00lakhs. Balance 75% 

of the issue price amounting to 2 14,994,00 lakhs is payabie vithin a maximum period of 18 months from the alloment date of warrants. This has aiso been considered for calcuiating diuted earming per 

equity shares, as applicable. 

Exceptonal tems include following 
21,043.39 lakhs accounted during quarter ended December 31, 2025, due to Impact of new lzbour codes effective from November 21, 2025. The Government of india has consolidated multiple existing 
abour legislaions nto a unifed framework comprising four Latiour Codes Gollectvely eferred o as the "New Labour Codes'. Under Ind AS 19, chianges to employee benefit plans arising fiom legislatve 
amendments constiute a plan amendment requiing recogntion of past service cost immedialely in the statement of proftand oss. 

4,175.40 lakhs, being excess Electricity Duty in the books of Holding Company collected fo the period il March 31, 2025 under the Jharkhend Electicity Duty (Amendment) Act, 2021, by \harkhand 

i Viren Nigam Limited (JBYNLY and ‘Tata Steel Utlties And Ifrastucture Services Limited (TSUISLY thats not payable pursuant o the Fon'ble Jharkhand kigh Court Orter dated January 5, 2026 

Ihat has held Jharkhand Electricty Duty (Amendment) Acl, 2021 ultr vires the Bihar Electcity Duty Act,1948. The Holding Company has also accounted for excess electricly duty paid of  1.05.69 

lakhs pertaning o current year resulfing i total receivable of 2 5,232.39 lakns as at March 31, 2026, rom JBVNL and TSUISL. 

2 4,204.84 Iakhs being provision made on prudent basis in the books of Holding Company during the quarter and year end March 31, 2026 towards expected creditloss (ECL) on it trade receivables 

due to disruptions arising from the confict in West Asia and taifs imposed by the US Goverment having arisen due to factors beyond the Holding Company's conirol and ot expected to recur. The 

Holding Company ears significant fevente from the expart of goods to cuslomers located in the United Steles and Europe. Tnese customers have been adversely impacted by disnuplons arising fiom 

he conflctin West Asia and such tariff meastres 
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NOTES TO AUDITED CONSOLIDATED FINANCIAL RESULTS: 

12 RKF Limited - Empioyee Stock Oplion Scheme 2023 (ESOP Scheme) i to be implemented by fresh issuance of flly paid-up equity shares of the Holding Company having a face vaive of Z 21 each 

andlor secondary acquisiion of equily shares through the Ramkrishna Forgings Limited Employees Welfare Trust (RKFL ESOP Trust). The Holding Company hed issued and allotied 2.01,965 Equity 

shares to RKFL ESOP Trust wih the correspanding accounting being conducted in accordance with Ind AS 102 ~ Share-Based Payment. The financia results of the RKFL ESOP Trust have been 

included inthe Standalone Financial Results of the Holding Company in accordance with the requirements of Ind AS and the cost of such reasury shares has been presented as a deduction in Equit. 

Additionally,the impact of this ESOP Scheme hias been factored into the calculation of earnings per equity share, in compliance with Ind AS 33 - Eamings Per Share. 

13 The Holding Company proposes to pay managerial remuneration amouriing to ¥ 510.00 Lakhs out of the profts of the current finarcial year. The said managerial femuneration is in excess of 

pemnissibie fimit as per section 197 of he Companies Act, and payable subject o approval of the shareholders atthe upcoming annual general mesing. 

14 The figures of the fast quarler are the balancing igures befween audited igures in respect offullfinancial year upto March 31, 2026/ March 31, 2025 and the unaudited published year-o-date figures uplo 

December 31, 2025/ December 31, 2024 being the date of the end ofthe tird quarter of financial year respeciively which were subject to imited feview. 

15 The Board of Directors of the Holding Company has recommended an interim dividend of Z 1/- per shares on Equity Share of 2 2+ each. 

By the Order of the Board 

ok 
Place: Kolkata " Naresh Jalan 

Date: May 01, 2026 {Managing Director) 
DIN: 00375462 

CIN No:L74210WB1981PLC034281, Phone: 033-4082 09001 0337122 0900, Fax: 033-4062 0998 | 033-7122 0988, emal: info@ramkrishnaforgings.com. 
Website:www.ramkrishnaforgings.com



RAMHKRISHNA FORGINGS LIMITED 

Date: 1 May, 2026 

To To 
The Listing Department The Listing Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, “Exchange Plaza” C-1, Block G, 

Dalal Street, Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 001 Mumbai- 400 051 

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

1, Naresh Jalan, Managing Director (DIN: 00375462), of Ramkrishna Forgings Limited (CIN: 

L74210WB1981PLC034281) having its Registered office at 23, Circus Avenue, Kolkata - 700017, 

India, hereby declare that the Joint Statutory Auditors of the Company, S. R. Batliboi & Co. LLP 

(FRN: 301003E/E300005) and S. K. Naredi & Co. LLP (Firm Registration No. 003333C/C400397), 
have issued an Audit Report with an Unmodified Opinion on the Audited Standalone and 

Consolidated Financial Results of the Company for the Financial Year ended 31 March, 2026. 

This Declaration is given in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations 

and Disclosure Requirements) (Amendment) Regulations, 2016 vide circular no. 

CIR/CFD/CMD/56/2016 dated 27 May, 2016. 

Kindly take this declaration in your records. 

Thanking you. 

Yours Sincerely, 

For Ramkrishna Forgings Limited 

Vorgu 
Naresh Jalan 

Managing Director 

(DIN: 00375462) 

T Ecovostic Tivies. 

INDIAS 
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REGISTERED, & CORPORATE:OFFICE 

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA 

PHONE : (+91 33)4082 0900 / 7122 0900, FAX : (+91 33)4082 0998 / 7122 0998, EMAIL : info@ramkrishnaforgings.com, WEB : www.ramkrishnaforgings.com 

CIN NO. :L74210WB1981PLC034281 



'RAMKRISHNA FORGINGS LIMITED 

Date: 1st May 2026 

The Listing Department The Listing Department 

BSE Limited National Stock Exchange of India Limited 

P] Towers “Exchange Plaza” C-1, Block G 

Dalal Street Bandra- Kurla Complex, Bandra (E) 
Mumbai - 400 001 Mumbai- 400051 

BSE SCRIP CODE: 532527 NSE SYMBOL: RKFORGE 

Dear Sir/Madam 

Sub.: mission of Data required to determine list of Lar; ate Entities 

Srl. | Particulars Details 
No. 

1 Name of the Company Ramkrishna Forgings Limited 

2 CIN L74210WB1981PLC034281 

3 Outstanding Long-Term borrowing of 1,478.21 
Company as on 31st March, 2026 

(Rs. In Crores) 

4 Highest Credit Rating during the IND AA (Stable Outlook) 

previous FY along with name of the Credit Rating Agency: India 
Credit Rating Agency Ratings & Research 

5 Name of Stock Exchange in which the 

fine shall be paid, in case of shortfall in | BSE Limited 

the required borrowing under the 

framework 

Further, we hereby submitting the below mentioned details: 

Srl. | Particulars Details 
No. 

1 Financial Year end of the Company (31 Dec, 31 | 315t March, 2026 
Mar, 30 June, 30 Sept) 

2 Outstanding long-term borrowings at the start 953.11 

of the Financial year (Rs. In Crores) 

3 Outstanding long-term borrowings at the end 1,478.21 
of the Financial year (Rs. In Crores) 

4 | Incremental borrowing done during the year 525.10 
(qualified borrowing) (Rs. In Crores) 

5 | Borrowings by way of issuance of debt | Nil 

securities during the year (Rs. In Crores) 
/] 

\ }/\n T EeoxoueTives 
INDIAS 
GROWTH 
CHAMPIONS 

2020 St 

REGISTERED & CORPORATE OFFICE 

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA 
PHONE : (+91 33)4082 0900 / 7122 0900, FAX : (+91 33)4082 0998 / 7122 0998, EMAIL : info@ramkrishnaforgings.com, WEB : www.ramkrishnaforgings.com 

CIN NO. :L74210WB1981PLC034281 



" RAMKRISHNA FORGINGS LIMITED 

Highest credit rating of the company (where 

the credit rating relates to the unsupported 
bank borrowing or plain vanilla bonds of an 

entity, which have no structuring/ support 

builtin) 

IND AA (Stable Outlook) 

Credit Rating Agency: 

India Ratings & Research 

Net Worth of the Company at the end of the 

Financial year (Rs. In Crores) 

3,274.78 

Please take the above on record. 

Thanking You. 

Yours faithfully, 

For Ramkrisl)na Forgings Limited 

\A 
Lalit Kumar Khetan 
Whole-time Director & 
Chief Financial Officer 
DIN: 00533671 

REGISTERED & CORPORATE:OFFICE 

For Ramkrishna Forgings Limited 

v — 

Rajesh Mundhra 

Company Secretary 

ACS:12991 

Tue Ecoxomnc Toies 

INDIA'S 
GROWTH 
CHAMPIONS 

2020 sl 

23 CIRCUS AVENUE, KOLKATA 700017, WEST BENGAL, INDIA 
PHONE : (+91 33)4082 0900 / 7122 0900, FAX : (+91 33)4082 0998 / 7122 0998, EMAIL : info@ramkrishnaforgings.com, WEB : www.ramkrishnaforgings.com 

CIN NO. :L74210WB1981PLC034281


		2026-05-01T16:18:45+0530
	RAJESH MUNDHRA


		2026-05-01T16:19:08+0530
	RAJESH MUNDHRA


		2026-05-01T16:19:31+0530
	RAJESH MUNDHRA


		2026-05-01T16:19:47+0530
	RAJESH MUNDHRA


		2026-05-01T16:20:27+0530
	RAJESH MUNDHRA


		2026-05-01T16:20:45+0530
	RAJESH MUNDHRA




